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MORTGAGE

THIS MORTGAGE (" Security Irezument”) is given on NCVEMBER 2 1993 . The mortgagor ts
STEVEN F SMIT AND AMY J SMIT. HIS WIPE

. DEPT-01 RE(OKDING $31.00
R . L . 1000 TRAN 4912 11/10/93 15:48:00
("Borrower”). This Security Instrument is given 1o , 21944 2 *_.913‘_.9 1774Q

CHEMICAL BANK K. A. . (00X (OUNTY RECORDER

which is organized 2nd existing under the laws of THE UNITED STATES OF AMERICA , and whose
addressis 200 JERICHO QUADRANGLE, JBERIC#C, NBW YORK . 11753,
{“Lepder”). Borrower owes Lender the principal sum of
EIGHTY ONE THOUSAND AND 00/100

Dolars (US. S 81,000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Sccunty Instruinant ("Note™). which provides {os monthly
payments, with the full debt, if not paid carlicr, due and payabic on  DECEMBER 172523 . Thas Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with inicresi..and all rencwals, catensions and
modifications of the Noic: (b) the payment of all other sums, with interest, advanced under parazraph 7 1o protect the security of
this Security Instrument; 2nd (c) the performance of Borrower's covenants and agreements under Ur's Sorunty Instrument and the
Notc. For this purpose, Borrower does hezcby morngage, grant and convey 1o Lender the following Goseabed property located in

COQK. County., lilinois:

()'.'.’../..I(;‘.féi

LOT NINETEEN IN THE RESUBDIVISION OF BLOCK EIGHT IN DOWSES ADDITION TO LEMONT
A SUBDIVISIOR OF THE NORTH WEST QUARTER OF THE NORTH BAST QUARTER OF SECTION

I"J'BN'I'Y NINE TOWNSHIP THIRTY SEVEN KORTH RAl EVEN EAST OF THE THIRD 1 %s
. /
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT OF RESUBDIVISION RECORDED

NOVEMBER 14 1885 IN BOOK 21 21 OF PLATS PAGE 4 AS DOCUMENT 669325 IN COOK COU‘ﬂ'Y ,11linois.

O NS TN 1T

which has thc address of 714 EAST STREET, LEMONT \ reet, Cuty),
lthincis 60439 ("Property Address™); /
[Zap Code]

ILLINOIS - Single Family - FNMA;FHLMC UNIFORM INSTRUMENT ‘
Q SR(IL)(92: D) Form 3014 9/90
Amended 5/91

VMP WORTGAGE FCRUS - (313)293-8100 - (800)821-7291
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COORTHER W il the snptovcnmonts o o Loroatioe ronl o prope st and ol ca i e gy
fixtures now or hereafter a part of the propesty. Al replacemont an! ‘}‘ ot il ala rx anered by ’Jn\ Sevunity Incgrunenit,
Al of the foregming ts referred 0 10 this Secunty Instrument as the "Propesty ©

BORROWER COVENANTS that Bormower ts lawfully wised of the estaie hereby conveyed and has e nght 1o mongage,
grant and convey the Property and that the Property 1s unencumbered, exvept for encumbeances of record. Borrower warrants and
wili defend gencerally the uthe to the Propenty against all claims andd demands, subpxt > any encumbeances of record.

THIS SECURITY INSTRUMENT combmnes umiform covenants for navonal use and non-usiform covenants with fimated
vanabons by jusisdiction {0 constituie a uaiform socunty stnumcnt covenng real property.

UNIFORM COYENANTS. Boitower and Lender covenant and agree as folkow s:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bommower <hall promptly pay when due the
principal of and 1aterest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subxxt w0 applkable Lia or o a wnticn wancer by Lender. Horruwer shall pay w
Lender on the day monthly payments arc duc under the Notc, untl the Note s pad an full, 3 sum Clunds”) for- (a) yearly ares
and assesuments which may aiun pnonty oves this Socunty Instrument as a ixn on the Propenty | (b ycanily keaseliold payments
or ground rents on G2 roperty, if any; () yearly hazard or property in<urance premiums. (d) yearly flood inwrance premaums, of
any; ‘c) yearly mortg=gc insurance premiums, if any: and (f) any sums pavablke by Bammower to Lender. in xcordance with the
provisions of paragraph #, n hieu of the payment of mortgage wnsurance premiums. These stens are called “Escrow fiems.”
Lender may. at any ume, <ol'irzand hold Funds in an amount not b exceed the maxumum amount a kendet {or a (ederally related
mortgage boan may roquire fov-Bomower's escrow account undes the federal Reai Estate Scttdement Procedures Act of 1974 a5
amended from ume o ume, 12 U.S.C Sccon 2601 €: seq. ("RESPA” ). unless another law that applics W the Funds sets a lesser
amount. If so. Lender may, al any-ume, coliect and held Funds tn an amount not to exceed the lesser amount. Lender may
esumaic the amount of Funds duc on the bosisof current data and reasonabic csumaies of eapenditures of future Escrow fiems of
otherwise in accordance with apphicable law.

The Funds shall be held in an instwtion waose deposits are insured by a federal agencs . insrumentaisty, or enuty tncluding
Lender. 1f Lender is such an insttution) of i any Frdail Home Loan Bank. Lender shall apply the Funds 1 pay ihe Escrow
Items. Lender may not charge Bormwer for holding axd arplying the Funds, anually analy 2ing the escrow acount, of venfying
the Escrow ltems, unless Lender pays Borrower inierest o3 the Funds and appixcable law pesmits Lendes 1o make such 3 charge.
Howeve:, Lender may roquire Bormower to pay a onc-me caarg: for an independent scal estale an reportag servie used by
Lender in connection with this Joan, unless applicable law provaicy otherwise. Unless an agreement is made of appiable law
requires tnicrest io be paid, Lender shall not be required 1o pay Borower any interest of carmings on the Fuads. Borower and
Lender may agree m writing, however, that interest shall he pad on U unds. Lender shall give w Borrower, aathout charge. an
annual accounung of the Fuads, showing credits and debits o the Funds 210 the purpose for whxch cach debit w the Funds was
made. The Funds are pledged as additonal secunity for all sums secured by this'dSecunty instrument

If the Funds held by Lender exceed the amounts permitied to be held by applicabls law. Lender shall account io Borrower for
the excess Funds in accordance with the requirements of appbcable iaw. If the amaure of the Funds held by Lender al any tme is
not sufficicnt 1o pay the Escrow ltems when due. Lender may o noufy Borroaer in wntaz. a0d, in sich case Borrower shall pay
0 Lender the amount necessary (o make up the daficiensy. Borrower shall make up the-Seficaency 10 no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument. Lender shall prompuy refund W Borrower any Funds
held by Lender. !, under paragraph 21, Lender shall acquise or sell the Property, Lender, pnof i e a-quisibon of sake of the
Property, shall apply any Funds held by Lender at the umce of acquisibon of sake as a credit against'ib. sums secured by this
Secunity Instrumeat

3. Appbcation of Payments. Unless applicable law provides otherwise, all payments received by Lenoel under paragraphs
1 and 2 shali be applied: first. 10 any prepayment charges due under the Note: second, o amounts pavable under paragraph 2
third, 1o interest due: fourth, to pancipal duc; and last, to any latc charges dac under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fincs and imposibons attnbutable to the Property
which may atain prionity over this Secunity Instrument, and Jeaschold payments or ground reats, of any. Borrowcer shall pay these
obligations m the manner provided in paragraph 2, or if not pad i that manner, Borroa-2r shall pay them on ume directly to the
perscn owed payment Borrower shall promply fumish to Lender all notces of amounts o be pasd under this pavagraph. If
Bommower makes these payments directly, Borruwer shall promptly furmish to Lender receipts evidencing the fayments.

Borrower shall prompiy discharge any hien which has pnoniy over this Secunty Instrumcent unless Borrower: (a) agroes in
writing Io the payment of the obligation secured by the hen 1n 3 manner aceptable 10 Lender: (b coniests n good fasth the ben
by. or defends against caforcement of the licn in, kegal procoedings which in the Lender’s opunicn operale o prevenl the
enforcenent of the lien; or (c) secures from the Loider of the lien an agreement salisfactory 10 Lender subosdinating the lien o
this Security [nstrument if Lender determines that any part of the Propenty is subject 10 a ben which may attain pnonty over this
Secuniy Instrument, Lender may give Borrower a nooce identfying the ben. Bormoaer shall sausfy the ben or ke one or more
of the actons set forth above within 10 days of the giving of nouce.
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S Harard or Properiy insurance. Borrower shaib hecp o g Soon iy o heredfinr crocied on the Property
msurcd aganst loss by fire, hazards included within the werm du.ndui coverage” and any other fazards, including Nouds or
flooding, for which Lender requires insurance. This surance shall be mantonad :n the anounts and for the penods that Lender
requures. The insurance camicr providing the insurance shall be chosen by Borrowes subject to Lender’s approval whach shall ot
be unrcasonably withheld. If Borrower fails to mantain coverage descnbed above, Lender may, at Lender’s opoon, obtain
coverage tn protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standard mostgage clause. Lender shall
have the right W hold the pobices and renewals. If Lender requires, Borrower <hall prompuly give o Lender all recaipts of pasd
premiums and renewal notices. In the event of loss, Borrower shall give prompt poce w the msurance camcer and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorabion o repur of the
Property damaged. if the restoration or repair is economically feauble and Lender’s security 18 not levsened. If the restoranon of
repair 15 not cconomically fcasible or Lender's secunty would be leasencd, the inurance proceads shall be apphed W the sums
secured by this Sccunty Instrument, whether of not tkn duc, with any ceacess pad o Bormower. If Barower abandons the
Property, or does pat aaswer within 30 days a notce from Lender that the insurance camer has offerad w scttle a claim, then
Lender may collect the Zisurance procecds. Lender may use the proceeds w repair or restore the Property of 1o pay sums secured
by this Secunty Instrument, whether or not then due. The 30-day penod will begin when the nouce 15 given.

Unless Lender and Boriowr otherwise agree in wriiag, any applxation of procoeds to prncspal shall not exiend of postporc
the due date of the menthly pa,nients referred to in paragraphs | and 2 of change the amount of the payments. If under paragraph
21 the Property is acquired by Lepicr, Borrower's nght W any nsurance poliscs and proceads resulung from demage W the
Property prios (o the acquisiton shal! jaiss o Lender 1o the extent of the sums secured by this Secunty Instrument uninediately
pnot 1 the acquisition.

6. Occupancy, Preservation, Maintena:«ce and Protection of the Property: Borrower's Loan Application; Leasebolds.
Borrower shail occupy. establish, and usc the P opeity as Borower's pnncipal residence within sixty days after the execution of
this Security Instrument and shal! conunue 10 occufy Ux Property as Borrower's principal residence for at keast one year afier the
daie of occupancy, unless Lender otherwise agroes  wpung, which consent shall not he uarcawnably wathheld, or unless
cxienuating circumstances cxist which arc beyond Borrow:< 's control. Borrower shall not destroy. damage o impair the Propenty.
allow the Property 0 detenioraic, of commit wasie on the Pioporty Bormower shall be in default if any forfesture acuon or
proceeding, whether civil of ciminal, is begun that in Lender s-goad faith judgment could result in forfesture of the Propenty o
otherwise malerially impatr the lien created by this Security Instrument or Lender's secunty interest Borrower may cure such a
default and reinstaie. s provided in paragraph 18, by causing the s0ueiof proceeding to be dismissed with a ruling that. in
Lendes's good faith determination, precludes forfeiture of the Borrower'sanieiest in the Propenty or other malenal unparment of
the lien created by this Sccurity Instrument o Lender's socuniy inkerest Borrower shal! also be in default if Borrower, dunng the
loan application process, gave materially false or maccurate informanon or stalemonts W Lender {of faiked W provade Lender with
any maicrial informabon) in conncction with the loan evidenced by e Note, iacluding. but not humited 1o, representabons

conceming Borrower's occupancy of the Property as a principal residence. If this Secunty Instrument s on a3 keaschold. Borower
shall comply with all the provisions of the keasc. If Borrower acquires fec ik 10 the Propers _the kaschold and dx fee vike shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 0 perform the covenzats and agreements contained in
this Secunty Instrument, or there is a kegal proceeding that may sigmificantly affect Lender's nghts 0 the Property (such as a
proceeding in bankrupicy, probaic, for condemnation of forfeiture of 1o caforce Laws of regulabons), ther: Linda may do and pay
for whatever 1s pecessary o protect the value of the Propeniy and Lender's nghts in the Property. Lender’s isbons may include
paying any sums secured by a licn which has pnonty over this Sccunty [nstrument. appeanng i courl 74sing reasonzble
anoencys’ fecs and entcring on the Property 10 make repairs. Although Lendes may take acton under this pasagraph 7, Lender
docs rot have to do so.

Any amounts disbursed by Lender under this paragrapt: 7 shall become addibonal debd of Borrower secured by this Secunty
Instrument Unless Borrower amd Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nolte rate and shall be payable. wath interest, upon notice from Lender o Bosroaer roquesting payment.

8. Mortgage Insurance. 1 Lender roquired mostgage nsurance as a condibos of making the kan sccured by this Secunty
Instrument, Borrowsr shall pay the premiums required W mamntamn the mongage nsurancs in cffect If, for any reason, the
mortgage insurance coverage required by Lender lapses of ceases W be 1 cffect. Borower shall pay the premiums required 0
obtain coverage substantially equivalent 1o the mongage msurance previously n effect at a cost substantally equivaient o the
cost 1o Borrower of the morigage insurance previously in effoct, from an aliernate morigage nsurer appeoved by Lender. If
substanually equivalent mortgage msurasce coverage is not avaliable, Borrower shall pay 1o Lender cach month a sum equal o
one-twelfth of the yearly morigage msurance premium veng pad by Borrower when the mnsurance coverage lapsed or ceased to
be n effect. Lender will accept, use and retain these paymerts as 2 loss resenve 1 heu of mongage msurance. Loss reserve
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vavnents may o donger Peorcquired, at the option of Tendor b moni e gpurane coveregle an the amount and for the penod
that Lender sequises; provided by anansures approscd by Lender agun becomes available wnd 1 oblanad. Borrower shall pay the
peemiums required o maintsn morigage insurance n cffot, or 1w provide a loss resene, unul the requirement for morigage
insurance ¢nds i accordance with any waitics agreement beiwzen Borrower and Lendces or applicable law.

9. laspection.  Lender or ats agenl may make reasonable eatnes upon and iaspactions of the Property. Lender shall give
Borrower notce at the tme af or prof o an inspecbon specifying reasonable cause for the inspecuon.

10. Condemnation. The procceds of any award or clum for damages. duect or consequential, in connection ith any
condemnation or other taking of any pan of the Property. of for conveyance in licu of condemnabon, are bereby assignad and
shal! be paid to Lender.

In the event of a intal aking of the Property, the proceeds shall be applicd 1o the sums sccured by thes Secunty [nstrument,
whether ot not then due, with any excess pad W Bomrower. In the cvent of a parual taking of the Property in which the fair market
valuc of the Property immediaicely before the taking is equal 1o or greaicr than the amount of the sums secured by this Secunty
Instrument immediately befose the taking, unless Borrower and Lender otherwise agree in wnung, the sums secured by this
Sccunty Instrument shall be reduced by the amount of the proceeds multiphed by the following fraction: (a) the 1otal amount of
the sums secured irimediately before the taking, d:vded by (b the far market value of the Propenty immedutely before the
@aking. Any baiance sha': be paid to Borrower. In the eveat of a partal 1aking of the Propesty in which the fair market value of the
Preperty immediatcly boforc the taking @s iess than the amount of e sums secured immedutely belore the taking. unless
Borruwer and Lender othervis. agree in wriung of enless apphcable law otherwise provides, the proceeds shall be applied o the
sums sccured by this Secunty sirument whether or not the sums are then due.

If the Property is abandoned ov-corrower, of if, aficr notice by Lender 1o Bormower that the condemnor offers 0 make an
award or settic a claim for damages, Foirower fails to respond to Lender within 30 days after the date the notxce 1s given, Lender
is authonzed to colicct and apply the proceats, at its opuon, csther  restorabon ot repaie of ihe Property of w the sums socured
by this Secunty Instrument, whether or not en duc.

Unlzss Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall st exiend or postpone
the duc datc of the monthly payments referred W wiparographs | and 2 or change the amouni of such peyments.

11. Borrower Not Released; Forbearance By Leracer Not a Waiver.  Exicnsion of the ume for payment or modification
of amortizaticn of the sums sccurcd by this Security Insiriment granicd by Lender to any successor in inierest of Borrower shall
not operale to rekease the liability of the oniginal Bomrower or Gutower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inlerest of refuse .exiend ume for payment or otherwise modify amoruzation of
the sums secured by this Security Instrument by reason of any dem~y! made by the ongnal Borrower ot Borrower's successors
in interesc Any forbearance by Lender in exercising any night or remaers shal! not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signzss. The covenanls and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lendar and Borrower, subject io the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
{nstrument bt does 20! exccute the Note: (a) is co-signing this Secunty Instrumen’ ofly 10 morgage. grant and convey that
Borrowes's interest in the Property under the terms of this Secunty [nsuument; (b) is pat nersonally obligaled 1o pay the sums
secured by this Security Instrumeni; and (c) agrees that Lender and any other Borrower may ageee W extend, modify, forbear of
make any accommodations with regard w the terms of this Security Instrument or the Note withou: that Bofrower’s consent.

13. Loan Charges. If the loan secured by Lhis Security Instrument is subjext 1o a law which’ scts maximum loan chasges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in coracction with the loan
exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary in«osoce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded w Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Notc of by making 2 duect payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secunty Instrument shall be given by delivening it or by mailing it
hy first class mail unicss applicable law requires usc of another method. The notice shall be directed to the Property Address o
any other address Borruwer designales by notice to Leader. Any nouce to Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designales by notice 1o Borrowcr. Any notice provided for in this Secunty
Instrument shall be deemed W have been given o Borower or Lender when given as provided 1n this paragraph.

15. Gaverning Law; Severability. This Sccurity Insgument shall be governed by federal law and the Liw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secunty instrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Noke which can be
given effoct without the conflicting provision. To this end the provisions of this Secunity Instrument and the Noke are declared w0
be severable.
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16. Borrower's Copy.  Borrower shall be onven ons contomed ops of ths Note and of ths Sacanty Insgument,

17. Transfer of the Property or a Beneficiai Interest in Borrower.  1f all or any part of the Propesty of any iterest in it i
sold or transferred tor 1f a benchicial iterest 1n Borroazr v sald or ransferzed and Borroacr 15 not 3 natural person) without
Lender's prir wrztien consent, Lender may, at s opuon. fequire immedaale payment o full of all wems secured by dus Sccunty
Instrument. However, this opuon shall not be cxeruased by Lender if exercase s peohibited by federal law as of the date of ths
Secunty instrument.

If Lender exercises s optaon, Lendes shall give Borruwer notke of accelerabion. The aotke shall peovide 3 penod of not less
than 30 days {rom the date the notice 1s dehivered or matled wathu whach Borrower must pay all sums socured by this Secunty
[astument. 1§ Borrower fails (o pay these sums preor b the caparation of this pened, Lender may imvoke any remedses permitied
hy this Secunty Instrument without further notke of demand on Borrower.

I8. Borrower's Right to Reinstate. if Bomower mects coran condivons, Borrower shall have the nght to have
enforcement of this Secunty Instrament discontinued at any ame pnor in the carhier of: (35 S days (or axh other jenod as
applicable law may specify for reinstatement) hefore ale of the Property punsuant b any power of sake contanad in s Secenity
Instrument; of (b) catry of a judgment enforung this Secunty Insrument Those condions are that Borrower: (3 pay s Lender all
susps whach then would be due under s Sccunty Instnament and thie Note as if no acceleration had occusted: (by cures any
default of any other covenants or agreerents: (c) pays all cxpenses inurred 1 enforcng this Secunty instrument, including. bul
act limited 10, seasorable atiomeys' fees: and (d) takes such xcbon as Lender inay reasonably requre o assuse that the ben of this
Secunty lnstrumeat,Lendez’s nghts in the Property and Bomrower's obligation o pay the sums secured by s Secusity
Instrument shali contisv~ unchanged. Upon remstatement by Borrower, tis Secunty lnstrument and Ui obhigabons <ocured
hereby shall remain fully ¢ffective as if no acceloration had eccurred. Howeves, this right W reinstaie <hall net apply 1 the case of
acceleravon under paragraza )7,

19. Sale of Note; Changc ol Loan Servicer.  The Noite or a partial mterest o the Nete (wgether with this Secunty
instrument) may be sold onc oF raor imes without poor notxe t Borrower. A sale may resuit an a change in the cauty (known
a: the “Loan Servicer™) that coliects monthly payments duc under the Nete and tis Secunty Instrument. There also may be onc or
more changes of the Loan Services-unrelatod 10 a sale of the Not. If there is 2 change of the Loan Servxcer. Borrower will be
Ziven wrien nouce of the change in accordanse with paragraph 14 above and apphcabic law. The nobce wall staie the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will alse contasn any other
information sequired by applicable law.

20. Hazardous Substances. Borrowes shall-pst cagse of pormit the peesence, use, disposal, siorage, or release of any
Hazardous Substances ¢n of in the Propenty. Bomaws¢ <hall not do. nor allow anyone clse w do, anything affecung the Property
that 15 1n violation of any Eavironmental Law. The pricaung two sentences shall pot apply 1o the presence. use, of storage on the
Property of small quanttics of Hazardous Substances thal are generally secognzed o he appropraaie to normal resdential uses
and o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigavon. claim, demand, l2wsuit or other acton by any
governmental or regulatory agency or privaic party involving the Pronerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcams, of 1s nixificd by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecung v Propenty 1s recessary, Borrower shall promptly ke all
necessary remcdial actions in accordance with Environmental Law.

As uscd 1n this paragraph 20, "Hazardous Substances® arc those substzraes defined as toxx or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic pegrolcum products, Wxic
pesticides and herbicides, volatile solvents, malenals containing asbestos or formaldel;de. and radicactve matcrials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the junsdoca where the Property s located that relate
to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows.

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior (o acceleration {olloving Borrower’s breach of
any covenant or agreement in this Security Instrument (but nct prior to acceleration unde: naragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a1 the default; (b) the action requires 17, cure the default; (o)
a date, not less than 30 days from the date the notlice is given 1o Borrower, by which the default ma<ibe cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ui it sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii further inform
Borrawer of the right 1o reinstate after acceleration and the right to asser? in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, ! ender, at its option, may require immediate payment in full of all sums secured by this
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but oot
limited to, reasonable attcrneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recondation costs.

23. Waiver of Homestead. Bormower waives all right of homesicad exemption in the Propenty.
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24. Riders (o this Secirity Instrument. 1f onc or more nders are execuied by Borromer and reconded together with tis
Secunty Instrument, the covedan's and agreements of cach wich nder shall be incorporated inte and shall amend and supplement
the covenants and agreemerts of ihir Secusity Instrument as if the nder(s) were a pant of this Secunty Instrument.

{Check apphicable box(es)] )
) Adjustabic Rate Kider _ ] Condomunium Rder .. 14 Famly Rder
{__ Graduated Payment Ruder (] Planned Unit Development Rider — ©_ Biweekly Payment Rider
] Balloon Reder L Rate Improvement Rider 1 Seccad Home Rder
"I V.A. Rider [ Gther(s) [spocafy

BY SIGNING BELOW. Bomrower accepts and agrees 10 the ierins and covenants mu'yi-x}’m this Secusity Instrument and
any nder(s) execuied by Borrower and recorded with it //. .
P (Scal)

e

STEVEN F (M1} “Borrons:

. 7 ; ... 3
x\‘ v "} ,.1 L ‘!\"‘-Vt (Scal)
AMY J lef J -Borrower
(Scal) A (Seal)
-Borromer -Borrower

STATE OF ILLINOIS, Cexop County ss:

I, Thopds To CRAFC .2 Notary Public 1n and for sai county and statc do hereby certify that

S7TEAN F o Ay T OSAHUT
. persorally known 10 e o he the samxe persoa!'s) whose name(s)
subscribed 10 the foregoing instument, appeased before me tits day in person. and xknowledged that 77 he 7
signed and del.vered the said instrument as 7HE 1 ¢ free and voluntary act. for the uses and purposes therean set forih.

Given under my hand and official scal. this 22 day of /700 ) S
‘ —f
L. . . NN L 2 U
My Commission Expifes: § o opgiGlal SEAL - § oo d
THOMAS J Cuaps | oon e /
| NOTARY PUBLIC STATE < _ % ¢ /
This Instrument was preparbiVyCOMMISS ON £)7,723 3:26:3¢ !
MWW\M‘JMV:
Form 3014 9/90
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