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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on OCTOBER 27"H  , 1993
The mortgagor i PIEDADE B, MUDARCTH AND RAQUEIL M. MUDARTH, HUSBAND AND WIFE

("Borrower”"}. This Secunity Instrutnent is given (o

REVERE MORTGAGE )

which 18 arganized and existing underanc lsws of ILLINOLS » andd whose address is
9% REVERE DRIVE, SUITE F, /AORTHRROOK, 11 60062

("Lender”). Borrower owes Lender the principad sum of
OMEC HUNDIED FLETY THOUSAND AND 0701 00)

Dollius (US. 8 P94, 003,00 ) Ty densevidenced by Borrower's note dated the sume date as this Security
lstrument © Note”), which provides for monthly paymearss, with the full debt, o not pad carlier, due and payable on
NOVEMBER 15T, 2023 . Phis Secunty [nsizument seeures o Lender: (@) the cepayment of the debt evidonced

by the Note, with interest, and all renewals, extensions and madsisations of the Note; (b) the payment of all other sums, with
mterest, advanced under paragraph 7 to protect the sccurity of this Seeunty Instrument; and (€) the performunce of Borrower's
covenants and agreements under this Security Instrument and the Nee! For this purpose, Horrower does hereby moriguge,
grant and convey (o Lender the Tollowing described property located in

COOK County, Dinois:

LOT 4 IN BLOCK 4 IN LAKEWOOD MANOR, BEING A SUBDIVISTON/OF THE WEST
30 ACRES OF THE EAST 40 AURES OF THE SOUTH 60 ACRES OF fHL_KAHT
1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOLS,

PERMANENT INDEX NO.: 05-30-307-009

COOK COUNTY
RECORDER RECORDING  35.00

JESSE WHH Al
ROLLING MEADU.‘

which has the address of 3528 GREENWOOD AVENUE ¢ WILMETTE .
ISeet) [Cuyl
TS 6009} (CProperty Address™),
{Z1p Cunte)
TLLINOIS - Single Famuly - Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3004 9/90 (puge | of 6 pages)
. iTEM 187601 (R10% Greet Lanes Busass Form, inc [
MFEILO141-04/93 To Orger Cak 1-800-530-0083  FAX $16-781.1138
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tor the penods that [ender -2gqaares. The msarance caraer providing the msusance shialt be clienen by Borrower sabgect 1o
Lender's approvat wiich shisll not be unreasonably withheld. 11 Borrower fails (o0 mainwin coveruge deseribed above,
Lender may, a Lender's option, oblain coverage W protect Lender's rights in the Property in accordance with parigeaph 7.

Al insuranee policies and renewals shall be acceptable o Lender and shall include a standasd morngage clause. Lender
st have the nght 10 hold the poticies and renewals, [ Lender requires, Borrower shall promptly give 10 Lender all receipts
of pid premuins amd renewal notces. In the event of loss, Borrowee shadt give prompt nehice 1o the insurance carrier and
Lender. Lender may make prool o loss ol notmade promply by Rorrower.

Unless Lender and Borrower otherwise agree i wnhing, insurance proceeds shatl be apphed to restorstion or repair ot
the Property damaged, if the restortion or repaie 8 cconomically feasible and Lender's secarity i3 not lessened. If the
restoration or repair s not cconomically feasible or Lender’s secanty woulil e essened, the insurince procecds shull be
apphicd to the sums secured by this Securty Insteument, whether or aot then due, wath any excess paid W Horrower, 1
Horrower abandons the Property, or does nol answer within 30 diys @ notce from Lender thal the insurance carrler his
oltered to yeltle o chvm, then Lender muy collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Propenty or to pay suins secured by i Secunty Insteument, whether or nob then due. “The 30-duy periad will begin
when e nobee 15 piven

Unbess Lengdze aisd Borrower otherwise agree in wiihing, any apphication of proceeds o principt shall not extend of
postpone the due datol the monthly payments relerred 1o in parageaphs T and 2 or change the smount of the payments. I
under pacagraph 21 the Property is acquired by Lender, Borrower's right to any wsurance policies and proceeds resuhing
from damage 10 the Propdnty pror to the acquisition shall pass o Fender 1o the extent of the sums secured by this Security
Instrument immediately prorio the acquisition.

6. Occapancy, Preservitiin. Maintenanee and Protection of the Property; Borrower's Loan Application;
Leaseholds, Bareower shall oceapy, establish, and use the Property as Borrowee's pancipat residense within sixly days
ater the exccution of s Securitsy instrument and shall continue to oceupy the Propedty as Borrower's principa) residence
for at feast one v atter the date of ‘oczuancy, unless 1ender otherwase agrees i writing, which consent shall not be
unreansouandly withheld, or nuless extenaizag circamstanees exist which are beyond Borrower's control, Borrower shall not
destray, damiage or unpar the Property, alloy? the Property to deteriorte, or commis waste on the Propenty. Horrower shall
e detault i any fordenure action or proceciting whether civil or criminal, s begun that i Lentder's good fuith judgment
coutd result i forteiture of the Property or ofaerwise naterially impasr the Tien cecated by this Secunty Instrument or
Lender securty aierest. Bogrower say care such adefnd) and renstite, as provided i pacageaph {8, by cansing the sction
or proceeding o be dismssed wath a raing, that, 0 Lemder's gosd Bt detenmisation, prechides torletture ol the
Horrower's interest iy the Property or other matersal wngevizness of the lien created by this Secueily Instrument or Lender's
security interest, Borrower shall also be i detault i Borrowes anng the loan application process, gave matertly talse or
inaceurate nformation or statements o Lender (or Tailed to provde Lender with any material informaton) in connection
with the loan evidenced by the Note, including, but not imsted 1, presentations concerning Borrower's occupancy of the
Property as a principal reswdence. I thas Seeardty Instrument is on o leascoidd, Borrower shall comply with all the provisions
of the lease. Tt Horrower acqmires fee tle o the Property, the Jeasehikd o the fee e shall not merge unless Lender
agrees to the merger i wriling.

7. Protection of Lender's Rights in the Property,  [f Borrower fails o pedform the covenamts and  agreements
contwned in this Secunty Instrument, o there is a fegal proceeding that may sipsificantly affect Lender's rights in the
Property (such as o proceeding in bankruptcy, probate, for condemnation or forfGirsor o enforee laws or regulations),
then Lender may do and pay Tor whatever is niecessary 1o protect the value of the Poeperty and Lender's rights in the
Property. Lender’s actons may include paying any sums secured by a lienr which hias priority-aver this Sccurity Instrument,
appearing it court, payin? reasonable attorneys” fees and entering on the Property to makecepuies, Although Lender may
tike action uinder this paragraph 7, Lender does not have o do so.

Any amounts dssbursed by 1 eader under tis paragraph 7 shall become additional debt of Boriewer secured by this
Security Instrument Undess Borrower and Lender ugree to other terms ol payment, these amounts stad? bear interest from
the date of disbuesement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower
requestinig payment.

8. Mortgage Insurunce. I Lender required mortgage insurnee as o condition of making the loan secured by this
Secunty Instrument, Borrower shall pay the premiums required 1o maintain the mortgage wsurance in effect, 1Y, for any
reason, the mongage mawrsice covenige required by Lender lapses or ceases (o be i effect, Borrower shatl pay the
premums reasiag 10 obtain coverage substantially equivalent to the mortgage surance previously in effect, at a cost
subsiantially equivalent o the cost to Bortower ot the mortgage imsurance previously in effect, from an aliernate mortgage
msurer approved by Lender. 1 substntiatly equivalent mortgage insuranee coverage is not avadable, Borrower shall pay to
Lender cich month a sum equal o one-twelfth of the yearly mortgage insuranee premiuin being paic by Borrower when the
insurance coverage kipsed or ceased to he in effect, Lender will aceept, use and retain these payments as a loss reserve in
hiew of mongage nsurance. Loss reserve payments may no longer be requared, at the option of Lender, it mortgage
insuraice coverage (i the amount and tor the period that Lender requiresy provided by an insurer approved by Lender
apan becomes avinlable and is obtaned. Borrower shiadl pay the premiums required 1o mainiin mortgage insurance in
cltect, or o provide o loss reserve, unt) the reguiremnent for mortgage insucnce ¢ds i aecordanee with any written
agreaient between Borrower and Lender or apphicable Jaw.

9, Tospection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall
gve Borrower notice at the ame of or prior to an inspecuon specilying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or chum for damayges. direct or conseguential, in connection with

AR SRS Form 014 990 (page 3 of 6 pages)
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24, Riters to this Security [nstrament. 10 one or more ridens are executed by Borrower zm(f recarded together with
this Secutily Tustrument, the covenants and ageeements of each such eider shiall be mcorporated o and shall umend wnd
supplement the covenants amd agrecments of s Secunty Instrument as o the nder(s) were i@ part of this Security

Instrugnent. (Cheek applicable box(es))

| X1 Adustable Rate Ruder I-4 Fumily Rider

| Condommum Rider

(0 Graduated Payment Ruder

i Halloon Buder

|
o
Planned Unit Developrent Rider { ‘ Biweekly Payment Rider
!
|

Rate Improvement Ruder Second Home Rider

Other(s) Ispecityl

BY SIGNING BELOW, Horrower accepts and ageees o the terms and covenants contaned in pages 1 thtough 6 of this
Securnty nstrument pzed i any ader(s) executed by Borrower and recorded withi il

Wl]m\.\\ ; ) Witness:
,, R .
; 2 } : -
L’l 5 ‘;\(u& {U V‘ ‘ *f( Lo / o /k‘ M( » ZW“'(""/C, -
n\ ! 7}’( “"“'""""
Y &} , (Scab) LT R eeeraren e (Setil)
I LEDAD “ M\H)M\ I‘:l ;o _— Hatruwae  HAQUE L M,,.MUC’ T ((' Horruwer
. ks u‘ ’ 4 '
Social .‘wmnty Number L fv ( é.’ { R f Sacinl Secunty Nignber / / % NO
{Seal) S o . (Seal)
Yoroawes Bormwer
Socul Secuny Number ... Suciul Security Number ... oo e s
1
STATE OF ILLINOIS, Cooe County ss:
Mo e O Ny _Notary Public in and for said county and state,
do hereby certity that P IEDADE £ MUDARTH ANG RAQUEL M. MUDARTH, ~HUSBAND AND WIFE
» personaily known o me to be the siame persoi(s? whose name(s)  @vo
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they signed
and defivered the said instrument as their {ree and voluntary act, for the uses o7 jurposes therein set

fonh,

Given under my hand and official sea, this 27TH day of OCTOBER 1993

My Commission expires:
,-/"'f’»«"""? (
- _ e
C/,«f C« e "~ -)
Nlilily..”';l‘l;];;:
‘This wistrument was preparcd by

REVERE MORTGAGE,

»

(Name} !
9% REVERE DRIVF, 3JUlTs ¥, oV Y
TAadress) ‘\3!\9‘92 $

R Y g
Form Y014 9/90 (raye 6 of 6 pages)

Great Laken Businans Forms inc IR
12 Crder C4N 1-400-$30-9303 1 I FAX §16-791 1131
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THIS ADJUSTABLE RATE RIDER 1 e thas 2ITH day of  OCTOBER LAY 23 L andis
incorporated into and shadl be deemed o amend and suppiement the Morgage, Deed of Trust or Security Ded (the
“Securty Instrument”) of the same date given by the andersggned (the " Borrower™) o secure Borrower's Adjuswble

Kautte Note (the "Now™) to REVERE MORTGAGE,
(he "Lemder™y of tdw satne dite and covenng the propernty describyed in

the Sceunity lustrument and located at:
1500 GREENWOOD AVENUE, WILMETTE, I, 60001

[Propeny Addresst 9: r)]' 70} !

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREBT HATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEKEST RATE CAN CHANGE AT ANY ONE TIME ANU THE MAXIMUM RAYTE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In additon o the covenants and agrecinents mde in the Security Instrument, Borrower
and Lender turther covenant and agree as follows:
A, INTERENSTRATE AND MONTHLY PAYMENT CHANGES
The Note provides foean initind interest rite o 4.8750 %, "The Note provides tor changes in the interest sate midg the

monthly puymenis, as orows:

3. INTEREST RATEANOMONTHLY PAYMENT CHANGES

(A) Change Dates

The mnterest rate 1wl pay @ay change on the fiest day of NOVEMBER
cvery 2th month thereatier, Bach Aot on which ry witerest rote coubd change is catled a "Change Date.”

(8) The Index

Heginning with the first Change Ditesdwy nterest rate will be based onan tndex. “The "lndex” is the weekly average
yicld on United Stues Trensury securitiestidjustad o constant maturity of t year, as made available by the Federal
Reserve Hoard  The most recent Indes Higurd avadable as of the date 45 days betore cach Change Date is called the

L3994 and on that day

“Crurrent ndex.”
If the tndex s ne longer available, the Note Helswill choose a new index which is based upon comparable

utormation. The Note Holder wifl give e notice od¥av'choice.

() Calentution of Changes

tietore cach Change Daie, the Note Holder will caleutiie my aew interest nite by adding two AND SEVEN ETGHTHS

percentage points ¢ 2.8750 %) 1onibe arrent fndex. The Note Holder will then round the

result of this addition to the acarest one-cighth ol one percentage-joint (L125% ). Subject to the limits stated in Section
S below, this rounded amount will be my new iterest cate untibbC zext Change Date.

The Note Holder will then determine the amount of the monthly payreess that would be sufficient o repay the
unpad principal that T am expecied o owe at the Change Date in full on Che maturity date at my new interest rate in
substantinlly cqual payments. The result of this calculation will be the newamount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greatcrun 6.8750 % or less than
2.8750 %. Therealter, my interest tate will never be increased or decreascd evrony single Change Date by more
than two pereentage points (2.0450) from the rate of interest 1 have been paying for the proceding twelve months, My
interest rate will never be greater than 10.8750 %,

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of m; nev: monthly payment
beginning on the tirst monthly payment date afier the Change Date until the amount of my monthiy-po; oant chunges
agan.

() Notice of Chitnges

The Note Holder will deliver or manl 1o me o notice of any changes in my anterest rate and the amount of (ny monthly
pavment before the effective date of any change. The nouce will include infonmation required by law to be given me and
also the utle and telephone number of a person who will answer any question Hnay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unntorm Covenant 17 of the Security tastrument s amended to read as follows:

Fransfer of the Property or a Beneficial Interest In Borrower, [ all or any part of the Property or any interest in it is
sold or transterred (or i 4 beneticial interest in Borrower is sold or transferred and Borrower is not @ natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payinent in full of all sums secured
by this Sccurity Instrument. However, this opuon shall not be exereased by Lender if exercise is prohibited by federal law
as ol the date of this Sceurity instrument. Leader also shall not exercise this option it: (@) Borrower causes to be
submisited o Lender information required by Lender 1o evaluate the intended transferee as if a new foan were being made
o the wansteree; and (b) Leader reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach ot any covenant or agrecment in this Sceurity Tastrument is acceptable W
Lender.

h

o b P / L . .
i A\ AN "By wntiahing, the Borrower(s) acknowledge(s) that this page is page 1 of 2
»‘ { e - R - of the Mulistate Adjusable Rate Riders.”
Int Lh Tale
50-520716-2

MECDII90-01:93
Form 3111 3/88

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Farmnily « Fannie Mae/Freddie Mac Uniform Instrument
Form 20840 (4812 Page T o1 2

Gioat Lases Busiress forms inc ) LSA 1 $00-233-0200 1 ° Mi 1-300-398:-2647° 1 FAX (014)791-1131
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