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o MORTGAGE

THIS MORTGAGE «I DATED NOVEMBER 4, 1903, between Nicholas J. Pagnano and Edith L. Pagnano, husband
.\ and wife, whosy uZdress |ls 1868 Mande! Ave., Westchester, IL 60154 (referred to below as "Grantor”); and
' Standard Bank arnv) frust Company, whose address is 2400 West 85th Street, Evergreen Park, Il 60842

v (retferred to below as "l ander”).

GRANT OF MORTGAGE. Fc/ »/u-Sie consideration, Grantor morigages, warrants, and conveys to Lender all of Cirantor's right, title, and intorest
in and 1o the lollowing deecrbed (ex! proporty, logother with all existing or Rubsequently orectod or afixod bulldings, improvements and fixturos; all
sasemonts, riqhts of way, and appuite.iansos; all water, water rights, walercourses and ditch rights (including stock In utiittee with ditich or irrigation
righta). and all other nghts, royaltoes, unrl‘p ofita rolaling to tha roal eropoﬂy. including without imitaton all minorals, oii, gas, geotharmal and similar

matiors, located In Cook County, $i»%e of lilinois (the "Real Property”):

LOT 25 IN BLOCK 11 IV FAIRLAWN SUBDIVISION UNIT NUMBER 2, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTICH o0, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS PER PLAT THERECT RECORDED SEPTEMBER 15, 1955 IN THE RECORDER'S OFFICE OF
COOK COUNTY, ILLINOIS, AS DCCUMENT NUMBER 16362275, IN COOK COUNTY, ILLINOIS.
The Real Property or Its address Is commonly known as 1868 Mandel Ave., Westchester, IL 60184. The Real
Proporty lax identificaton number is 15-20-311-027-0000.
Grantor presently assigns to Lender all ot Granior's right, tilv._<ns intereet in and to ail leases of the Property and alt Rents from the Property. In
additon, Granior grants 1o Lender a Uniform Commeorcial Code 8. ity interust in tha Personal Property and Rents.

DEFINITIONS. The following worda shall have tho following meanings ‘whoi used in thia Moitgage. Tornw nol otherwise dofinod in this Mortgago shall
have the moaninga attributed 1o auch lorma in the Uniform Commwercia. Codo. Aif roforonces to dollar amounis shall mean amounts In lawful monoy of

the United Statea of America.

Grantor. The word "Grantor” means Nicholas J. Pagnano and Edith .. #7.gnano. The Grantor is the morigagor under thia Mortgage. ¥
Guarantor. The word “Guarantor” means and includes without limitation, ~ac’i-and all of the guarantors, sureties, and accommodation parties inf 3
connection with the Indebledness.

- improvemants. The word “Improvements® means and includes withou! liritaron all existing and fuiure improvements, fixturos, buildings, pe
atructurns, mobiie homes affixed on the Roal Property, faciiitics, additions and otho Construction on tho Real Property
Indebtednaesa. The word “Indebledness” means all principal and interost payable un‘er o Note and any amounts expendod or advancad by c

)
-t

L

\ Londor to dischasgo obiiganons ol Grantor or oxpenses incurred by Leander 1o enlorce obligrions of Granlor under thia Morigage, togethor with
intorast on such amounts as providad In this Morigage. In addition (o tho Note. the wo'd “Indobledness™ includes alf obiigations, dobls and
Habiiitton, pius intoroat thereon, of Grantor 1o Lender, or any one or mora of them, as well &, dil claima by Londer against Grantol, or any ono ot
P moro of them, whethor now oxisting or hereanor artsing, whether rolatod or unrolated to the purp oo -of the Note, whether voluntary or otherwise,
) whether duo of not due, absolute cr contingent, liquidated or untiquidated and whethor Granior riav be liablo Individually of jointy with othors,
Ratlt whother obligated as guaranior or otherwise, and whether rocovery upon such Indebtodnoss nia’ be of heroaftey may bocome barred by any
statuto of limitations, and whether such tndebtedness may bo or horeafier may become otherwiso unentGroeablo. e
¢ Lender. The word “Landor” means Standard 8ank and Trust Company, ta succussora and assigns - Tho !ondor is the morigagoo undor this 7
s Morngage
< ' Mortgage. Tha word "Mortgage” means this Morigage botween Grantor and Londer, and includos without weati o all aasignments and security
¢ ) inerest provisiona retating 1o the Personal Property and Rents. :
Note. The word "Nole” muans tho promiasory note of credil agieement datod November 4, 1983, In the origire’ principal amount of
$15,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings ol..consoldations of, and
substiutons fof the promiasory nole or agreement. The interest rate on the Note i3 7.280%. Tho Note is payable in/10¢ monthly payments o
$136 93. The matunty date ot thia Morigage i3 Decomber 1, 2008.
Personal Property. Tha wsrds “Parsonat Proporty” mean alt equipment, tixturas, and other articios of personal propaity now of haroafter ownad
by Grantor, ane .« ot heroafter attached or aflixod to the Real Property; togethar with all accossions, parts, and additions o, all replacomants of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) kom any sale or othor disposition of the Property.
Property. The word “Property” means coilectively the Real Property and the Personal Property.
Real Property. Tho words “Real Property” mean the propaorty, intorests and rights doscribed abave in the “Grant o Morigago® section.
Related Documents. The words “Related Documenis® mean and inciude without limitation all promissory notes, crodit agreements, loan
agrooments, guaranties, securily agroements, morigagea, deada of rust. and ai other instruments. agreements and documants, whether now or
hereator axisting, executed in connectan with the Indaebtodness.
Rents. Tho word “Rents” means all present and future ronts, rovenuos, iACoOmMo, issues, roysitios, profits, and othor benefits dorved from tho

Property

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND FERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Motigago, Grantor shall pay to Landor all amounts secuied by this Marigago
as thoy bocome duo, and shall strictly perform all ol Grantor's obligations under this Mortgago.
POSSESSKION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's posseesion and use aof tha Property shail be governed by the
folowing grovisions
Pcasession and Use. Until in default, Granior may jomain in possassor and contol ol and vperato and manage the Property and collect the
Rents hom tha Property.
Duty to Maintaln, Gramor shalt maintain the Property in lenantable conditon and promptly perform al repars. replacemants, and MaiMensnce
HOCSSSATY 10 PrOserve Its value.
Hazardous Substances. The lerms “hazardous waste,” “hazardous substanco,” “disposal,” “rolease,” and Vveatsned reiease,” &s usod ia this
Morigage. shuil have the same meanings as set forth in the Comprehonsive Environmental Response, Cormpensation, and Liability Act ot 1980, as
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amended, 42 U.S.C. Section 9801, o1 seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 69-499
("SARA"), the Hazardous Materiaje Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 40 U.S.C.
Saction 8001, ot seq., or other spplicable state or Fedaral laws, rules, of regulations adopted pursuant to any of the foregoing. The terme
"hazardous washe” and "hazardous subsiance” shall aiso inciude, without limitation, patroleum and petroleum by-products or any fraction thereof
and asbestos. Gramor represents and warrants to Lender that: (a) During the period of Gramor's ownership of the Property, there has been no
use, generation, manufacture, slorage, treatment, disposal, release of threatened release of any harardous waste or subetance by any person on,
under, or about the Property; (b) Grantor has no knowledge of, or feason o believe that thers has been, except as previously disciosed to and
acknowledged by Lender In writing, (i) any use, generstion, manutacture, storage, treaiment, disposal, release, or threatened reiease of any
hazardous wasta or substance by any prior owners or occupants of the Property or () any actusl or twestened Kiigation or claims of any kind by
any person reiating to such matters; and (c) Except as praviously disciosed 10 and acknowiedged by Lender in writing, (1) neither Grantor nor any
tenant, contractor, sgent or other authorized user of the Property shall use, generats, manufacture, store, reat, dispose of, or reiease any
hazardous waste or substance on, under, or about the Prdperty and (i) any such activity shall be conducted in compilance with all applicable
faderal, state, and local laws, reguisions and ordinances, Including without limitation those iaws, regulations, and ordinances deacribed above.
Grantor authorizes Lender and iis agents 1o enter upon the Property to make such inspections and tasts as Lender may deem appropiiate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by Lander shall be for Lender's purposes
only and shaii not ba construed 1o creats any responsibility or lability on the part of Lender to Grantor or 10 any other person. The representations
and wairanties contained herein are based on Gramor's due diligence in investigating the Profernty for hazerdous waste. Grantor hereby (a)
releases and walves any future claime against Lander for indemnity or contribution in the event Grantor becomee liable for cleanup or other costs
under any such laws, and (b) agrees to indesmnity and hoid harmiess Lender against any and ali claime, losses, liabilities, damages, penaities, and
expeanses which Lender may directly or indirectly sustain or suffer resulting from a breach of thws section of the Morigage or as a consequence !
any use, generation, manufacture, storage, disposal, ralemse or threstoned reiease occurring prior 1o Grantor's ownership or interest in ‘@
Property, whether or not the same was or should have been known to Grantor. The provisions of this section of the Morigage, inclucing the
obligation 1o inder nify, shall survive ihe payment of the indebtedness and the satisfaction and reconveyancs of the lien of this Morngage and shall
not be aftected .v L indar's acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nulsance, Wasta. “=antor shall not cause, conduct Or permit any nuisance nor commit, permit, or sufler any stripping ot or waste on or (o the

Property or any portieir Of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any Lmbar. minerals (including oit and gas), aol, gravel or rock products without the prior written consent of Lender.

Removal of improvem sntr. Granior shall not demolish or semove any improvements from the Real Property without the pror written consent of
Lender. As a condition (0 the romoval of any improvements, Lender may require Grantor 1o make arrangements satisfactory to Lender (o replace

such improvemants with Impiave.ants of at least equal value.
Lender's Right to Enter. Lend.r 7.nd its agents and represantatives may entsr upon the Real Property at all reasonable times to attend to
Lender's interests and 1o inspect the P-uperty for purpoees of Grantor's compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requi-anents, Grantor shal promptly comply with all iaws, ordinances, and regulations, now cor hereafier in
effect, of all governmenal authorities a>pYé’'A2 10 the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or reguistion and withhold comp?4nce during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing 80 and 30 long a3, in Leruo’s sole opinion, Lender's interests in the Property are not jeopardized. Lender may require
Granfor fo post adequate securily or a suraty b nd, ruasonably satisfactory 1o Lender, 10 protect Lender's interest.

Duty %0 Protect. Grantor agrees neither to abanco’ N leave unattended the Property. Grantor shall do il other acts, in addition to those acts
sal forth above in this section, which from the character s~d use of the Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a1 .8 ~.£".0n, deciare immediately due and payabie sl sume secured by this upon the sale or
transfer, without the Lender's prior written consent, of ali or a7, art of tha Real Property, or any interest in tha Real Property. A "saie or wansfer”
means the conveyance of Real Property or any right, title or inte 'est therain; whether legal or equitabie; whether voluntary or involuniary; whether by
outright sale, deed, instaliment sale contract, land contract, contract ‘or ched, leasehold intersst with a term greatsr than three (3) years, lease-option
contract, or by sale, assignment, or transter of any beneficial interest .1 or to any land trust holding ttile to the Rea Property, or by any other method of
conveyance ol Real Property inmterest. if any Grantor is a corporation ¢ pivtnership, transter aiso includes any change In ownership of more than
twenty-five perosnt (25%) of the voting stock or partnership interests, as ™. rase may be, of Grantor. However, this option shall not be exarcised by
Lander if such exercise is prohibited by federal iaw or by Illinois law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on *1e f ronerty are 8 part of this Morigage.

Payment. Grantor shell pay when due (and in ail events prior 10 delinquency. al taxes, payroll taxes, spacial taxes, assessments, water charges
and sewer service chasges levied against or on account of the Property, and .bia pay when due &l olaime for work donw on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property fre~-at ail liens having priority over or equal to the interest of
Londer under this Mortgage, except for the lien of taxes and assessments not due, an( axo Pt as otherwise provided in the lollowing paragraph.

Right To Contest. Granior may withhold payment of any tax, assessment, or ciadi 1 in Coriection with a good faith dispute over the obligation 1o
pay, 80 long as Lender’s interes! in the Proparty is not jeopardized. If a lien ariser; or is fiar w8 a result of nonpeyment, Grantor shall within fifteen
(18) cays afier the ken asises of, it a lien is fied, within fifteen (15) days after Grr.\tor has natice ot the flling, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other eucu’.«y satistactory (o Lender in an amount sufficient
10 discharge the lien pius any costs and atlorneys’ fees of other chasges that could accrue as ¢ 1 u’. of a foreciosure or sale under the lien. In
any contest, Grantor shall defend itselt and Lender and shak satisfy any adverse judgment belore anfo cement against the Property. Grantor shalt
name Lender as an additional cbiigee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furniah to Lender satistactory evidence of payment of Le taxes or assessments and shail
authorize the appropriate governmenial official to deltver to Lender at any time a written statement of (he 7 xes and assessments against the

Notice of Construction. Grantor shail notity Lender at least fiftesn (15) days before any work i3 commenced, 7.1y services are furnished, or any
materisis are supphed 10 the Property, it any mechanic's hen, materisimen’s len, or other lien could be asserted ¢.i “auount of the work, services,
or materiais. Grantor will upon request of Lander furnish to Lander acvance assurances satisfaciory 10 Lender thu! Gi»ntor can and will pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to iisuring the Property are a part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
colnsurance clause, and with a standard morigagee clause in favor of Lender. Policies shail be written by such insurance companies and In such
form as may be reasonably acceptable to Lender. Granlor shail deliver to Lender certificates of coverage from each insurer containing &
stipulation that coverage wili not be cancelled or diminished without a minimum of ten (10) days' prior written notice to Lender and not containing
any disclaimer of tha insurer's liability tor faliure to give such notice. Should the Real Property at any ime become iocated in an area designated
by the Director of the Federal Emergency Management Agency as & special flood hazard area, Grantor agreee 10 obtain and maintain Federal
Flood insurance, to the extent such insurance is required and is or becomes avaiiable, for the term of the loan and for the full unpaid principal
balance of the ioan, or the maximum limit of coverage that is available, whichever is iess.
Appiication of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails fo clo 8c within fiftsen (15) days of the casuaity. Whether or not Lender's secunity is impaired, Lander may, at its slection, apply the proceeds
to the raduction of the Indebledness, payment of any lien aflecting the Property, or the restoration and repair of the Property, i Lender eiects to
apply the proceeds 10 restoration and repalr, Grantcr shall repair or repiace the damaged or destroyed improvements in a manner satistactory 1o
. Lender shall, upon satisfactory proot of such expendilure, pay or reimburse Grantor from the proceeds for the reascnable cost of repair
or restoration if Grantor is not in default hereunder. Any which have not been disbursed within 180 days afler their receipt and which
Lender has not commitied to the repair or restoration of the Property shail be used first tc pay any amount owing 10 Lender under this Morgage,
then 10 prepay accruad imerest, and the remainder, it any, shall be appiied 1o the principal balance of the Indebtedness. It Lander holds any
proceesds after payment in fult of the Indebtedness, such proceeds shail be paid 1o Grantor.
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Morgage at any trustee’s sale or other saie haid under the provisions of this Mortigage, or at any foreciosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees 10 sotablish a reserve account to be retained from the loans procseds in such amount desmed
to be sufficient by Lender and shalt pay monthiy into that reserve account an amount equivalent to 1/12 of the annual real estate taxes and insurance
premiume, as estimated by Lender, 8o as 1o provide sufficient funds for the payment of sach year's 1axes and insurance premiums one month prior to
the date the taxes and ineurance premiums become delinquent. Grantor shall further pay a montivy pro-rata share of aii assessments and other

which may accrue sgainst the Property. (f the amount so estmated and paid shall prove to be insufficient 10 pay such taxee, insurance

charges
premums, assessments and other charges, Grantor shall pay the difference on demand of Lender. Al such payments shall be camied In an
imerest-tree reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a marigage on a single-family
owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an Interest-bearing savings account with
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Lander 1o socuro the payment of ostimated taxne, inaurance promiuma, asseesmants, and othor chargea  Lender shall have the right (o draw upoin the
reserve (0r pladon) accoum 10 pay such termm. and Lender shail not bu required (o determine the vakdity or accuracy of ény hem before paying 1.
Naottung i tha Morigage shall by construed as requiring Lender to advanca other monioe for such purposes, and Lender shall not incur any Kability for
anything it may do or omit (0 o with reapect (o the rosaive account. All amounts in tha reseive account are heteby pledged to {funther secure the
indoblednass, and Lendor is horeby authonzod to withdraw and apply such amouns on the Indebtedness updn tho occurronce of an evont ol dolault
as descnibod bolow.

EXPENDITURES BY LENDER. 1 Grantor fails 10 comply with any provigion of this Motrtgagae, of it any action or procodding s commenced that would
matorially affoct Londors internsts iIn the Proporty, Londer an Grantor's behalt may. but ohall not ba roquired to, tekye any action that Lander dooms
appropnait.  Any amount that Lendar axpunds in 0 doing will bear inioreat al the rale charged undet tha Nol from the date incurred or paid by
Lender to tha dala of repayimest by Grantor. All such axpenseos, at Londer's option, will (a) be payabie on demand, (b) be addad lo the balance of tha
Note and bo apportoned among and be payabie with any instaliment paymants to become due during either (1) the tlorm of any applicable insurance
policy or () the rematning torm of the Note, o: (c) be troated as a balloon payment which will bo duc and payabie at tho Noto’s matusity. This
Morigage aiso will secure payment of these amounts. The fghts provided lor in this paragraph shall be in addition to any othor rights or any remadios
1o which Lander may be entitied on account of the defaull. Any aich action by Landor shall not bo construed as curing the dofault so as to bar Lander
from any romedy thal it othorwise would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions ralating to ownorship of the Propeorty aro a part of this Morigage.

Title. Qrantor warranta that' (&) Grantor holds qood and markatable Ut of record to the Proporly in fee simplo, free and clear of all Bons and
oncumbrancos othor than those sot lonh in tho Real Froperty deacripton of in any litle insurance paiicy, ttle 1oport, of tinal title opinion issued In
tavor ol, and accopted by, Lender in connaction with this Mortgage, and (b) Grantor has the tull right, powor, and authorily 1o execute and doliver
thia Morigago 10 Londer.

Detense of Title. Subject 1o the exception in the paragraph above, Grantor wasrents and will forovor delend the tile 1o tha Property againat tho
tawiu! claims o! ab oerona. In the evant any action of procoeding 18 commencod that quostions Granior's titlo or the interast of Lender undor thia
Morigaqo, Grantor vl datend the action st Grantor's expenso. Grantor msy be tho nominal party in such proceeding, but Lender shall bo
onittiod 10 participate ‘o tho proceeding and o be (epresonted in the procsuding by counsal of Lander's own choice, and Grantor will dolivar, or
cause 10 bo delivired, ¥/ Lunder such instrumaents as Lender may requost from time 10 ima 1o parmit such participation.

Compliance Whh Laws. “Ginnlor warrants that the Property and Grantor's use of tho Praperty complios with all exiating applicablo iaws,
crdinances, and regulatio’ @ of pavernmaental authorites.

CONDEMNAT!ZN. The following provisians rolating to condomnation ot tha Proporty are a part of this Mortgage.

Application of Net Proceede. !t all i any past of the Property is condomnod by eminent domain proceedings of by any procesding or purchase
in hou of condemnation. Lender ma ;s 2. it» election require that ak or any portion of the nat proceeds of the award be apphed 1o the Indeblednoss
or the repalr of restoration of the Praz aty. The net proceoads of the awivd shall mean the award aher payment ol all reasonabio costs, axpensos,
and altornoys' feea incurred by Landax in coavection with the condemnation.
Proceedings. 1! any proceeding In conde:az.an is tiled, Grantor shall promptly notity Londer in writing, and Grantor shall promptly take such
stops as may be necessary lo defond the actioh anr.abtain ihe award. (irantor may be the noninal party in such proceeding, but Lender shall be
ontitied to participate in the proceading and 1o be (eprisenied in the proceading by counsel of its own choics, and Grantor wili deliver or cause to
be deivotod 10 Lander such Instrumeonts as may by requested by it from ame to tme to permit such pasticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOV ER! MENTAL AUTHORITIES. Tho followirg) provisions relating lo govornmontal taxos, foos
and charges are a part oi thia Mortgage:
Current Taxes, Fees and Charges. Upon requast by turder, Granter shall exocute such documents in addiion 10 this Morgage and tako
whatovor ather acton is requestod by Londer to porfoct and :ontinue Lendor's lion on the Roal Proporty. Grantor shall roimburse Lender tor all
taxos, as doscribed below, logether with ail expenses incurad In ruco:ding, perfecting or continuing this Morigago, Including without limitation all
1axos, loos, documentary stamps, and other charges for recording of royistering this Mortgage.
Taxes. The lollowing shall consiituta taxee to which thia section appiea:) (a) a spocific tax upen thia typo of Mortgage or upon all or any part of
the Indebladnass sacurad by this Morigage. (b) a specific tax on Grarte! vinich Grantor is authorized of sequired 10 deduct rom puyments on the
Indoblednuss securod by this typo ot Mortgage: (c) a tax on thia type of Meoitnago chasgoablo against tho Landar or tho holder of tha Note, and
(@) a spucific tax on all or any portion of the Indeblodness or on PaymoNts Of ZanTipal and interost made by Grantor.

Subsequant Taxes. I any tax 1o which this section applies is onacted subscqyar! to the date of this Morigage, thia event shall have tho samo
oNtoct as an Event of Dalault (as detined below), and Londer may exerciso any or il ~! ita availablo romedies for an Evont of Detsult as provided
below uniess Grantor oither (a) pays the 1ax balore it becomes delinquent, or..(5) contosts the tax as providod above in the Taxes and Lions
section and deposits with Lendes cash or a sufficiont corporata surety bond of other sec . rity satistactory 1o Londer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following ptovigions ralating L this (dorngage as a security agreemont are & part of this

Mortgage.
Seocurity Agreement. Thin instrument shall conatituto a security agreoment to tha oxtent any.ar I¥'a Propaorty conatitutes fixtures of other porsonal
property. and Lender shall havo all of the rights of a secured party under the Uniforrn Commercics C7.de as amended from time to timo.

Securlty Intereat. Upon request by Lender, Granior shall @xecute financing staterments and take w \ataver othor action is requosted by Lendor 19 m
perfoct and contnuo Londor's sacurity inlerost in the Rents and Personal Proparty. In addion to 1acoiding this Morigage in tho rea propoﬂéi
rocoids, Londor may. al any bmo and vithout further authortzation from Giantor, file oxocuted coun.erpasts, copies ot roproductions of th
Morigage as a finacing statement. Granior shall reimburse Londer for all expenses incurred in pertectiry oy, continuing this security intorast.
Upon datauit, Grantor shall assombile the Porsonal Proporty in a manner and at a place reasonably convenkint 1o Grantor and Lendor and maka (tpsd

avaitabie 1o Lender within three (3) days alter raceipt of written demand from Lender. ‘=)

Addresses. The maiing addresses of Grantor (debtor) and Lender (socured party), from which inlormation Zor.erning tho security interost T

granied by 1his Morigage may be obtained (6ach &s requirod by the Uniform Commercial Code). a/o a3 stated on ths 28y page of this Morngage. ”
FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tho following provisions relating 1o further assurances and atormoy-'a-isct e a part of this ey
Morigago.

Further Assurancas. At any timeo, and from time to tme, upon roquest of Londer, Grantor wilt mako, execule and deliver, or will cause to be

made, exocuted or delivered. 1o Lender or lo Londer's designeo, and when roquosied by Lender, cause to be filed, recorded, refiled, or

rorecoidod, aa the case may bo, al such imea and i such offices and placos as Londer may doem appropriate, any and all such morigagos,

doeds o! trust. security deeds, securty agroements, financing statemonts, continuation statements, instruments of further assurance, cortiticates,

and other documonts as may. in the sole opinion ol Lender, bo necessary or desirable in order to effectuate, complete, perfect, continue, of

proserve (u) the obligaions of Granior under the Nate, this Morigago, and tho Relaled Documents, and (b) the kens and seculity intorasts

croaied by this Morigage as firat and prios llens on the Froperty, whether now owned or horaaftor acquired by Grantor, Uniess prohibitod by law

ot agrood 10 the contrary by Lender in writing, Grantor shall rmmburse Lender for all costs and oxpenses incurred in connection with the mattors

roforred 1o in this paragraph.

Attorney-in-Fact. 1t Grantor lals 10 do any of the things raferred to in the proceding paragraph, Londer may do so for and in the namd of

Grantor and at Grantor's oxpense. For such purposes, Grantor hereby irmevocably appoints Lender as Granior's attorney-in-fact ‘or 1ho purpose

ol making, exucuting. delivering, filing, rocording, and doing all other things as may be nocessary or desirable, in Lender's solo opinion, to

accomphsh the matters referted to in the proceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebtodness when due, and otherwise parforms all tho obligations imposed upon Grantor undor this
Morigage, Lender shalt oxocute and deliver to Grantor a suitablo satisfaction of this Morngage and suitablo statoments of tormination of any finarcing
atatement on e evidencing Lender's socurity Interost in the Rents and the Personal Property. Grantor will pay, if permittod by applicabio law, any

reasonabio lerminaticn toe as determined by Lender from time 1o time.
DEFAULY. Each of the following, at the option of Lender, nhall constitute an avent ot datautt "Evant of Default”) under this Mortgage:
Detauit on Indebtedness. Fsilure of Grantor 1o make any payment when due on the Indebledness.

Detault on Other Payments. Failure of Grantor within the time requiked by thea Morigage to make any payment for tmxoe OF iNBLIRNCE, Of any
othr payment nocessary to prevem fling of or 1o effect dischasge of any Hen.

Compllance Default. +aiure to comply with any other term, obligation, covenant or conditon contained in the Morgage. the Noe or in any of the
Rolatod Documents

Breaches. Any warmanty, tepresentation or statemoni made o furnished 10 Lender by or on behalt ot Grantor under this Morigage, the Nole of the
Reialed Documents is. or at (he time made or furnished was, talse in any material iespect.

insolvency. The insolvency of Grantor, appointment of a receiver for any parn of Grantor's property, any assignment for the benefit of croditors,
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the commencement of any proceeding under any bankrupicy of insoivency laws by or against Grantor, of the dissolution of termination of
Grantor's existence as a going business (i1 Grantor is & business). Except (0 the @desnt prohibited by lederal law or iilinols iaw. the death of
Grantor (it Grantor is an individual) aiso shall constitute an Event 0! Default under this Morigage.

, Forfelture, etc. Commencement of foreciosure or forfelture proceedings, whether by judicial proceeding, self-heip, repossession or
this subsection shall not apply

Foreciosurs

any other method, by any craditor of Grantor or by any governmental agency against any of the Property. Ho s

in the event of a good taith dispute by Grantor as to the validity or reasonableness of the ciaim which is the basis of the foreciosure or forsfeiture

procoeding, provided that Grantor gives Landec written notice of such claim and furnishes reserves or a surety bond for the claim satistactory to
!

Breach of Other Agreement. Any breach by Grantor under tha terms of any other agreement batween Grantor and Lender that is not remedied
within any grace period provided therein, including without kmitation any agreement concerning any indebtedness or othar obligation of Grantor to

Lander, whuther existing now or iater.
Events Affecting Guarantor. Any of the preceding avents ooccurs with respect to any Guarantior of any of the indebtedness or such Guarantor

diag of bacomes incompetent.
insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter, Lander, at its option, may exaicise
any one or more of the following rights and remadies, in addition 1o any other rights or remedies provided by law:
Acocelerate {ndebtednesa. Lender shaill have the right at fts option without notice to Grantor to declare the entire indebtedness immediatoly due

and payable, including any prepayment penalty which Grantor would be required 1o pay.
UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Comy.wcial Code.

Coliect Rents.  Loner shall have the right, without notice 1o Grantor, 1o take possession of the Property and collect the Rents, Including amounts
past due and unpaic, and apply the net proceeds, over and above Lander's costs, against the indeblednese. In furtherance of thia right, Lender
may require any te:an” u: other user of the Property 1o make payments of rent or use fees directly to Lender. |f the Rents are collected by Lender,
then Grantor irrevoci blv: designates Lender as Grantor's aftorney-in-tact to endorse instruments teceived in payment thereof in the name of
Grantor and to negotiave .10 3ame and coflect the proceeds. Payments by tenants or other users (o Lender In response to Lender's demand shall
satisty the obligations fur »(i25h the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagra)h 7 ithes in parson, by agent, or through & receiver.

Mortgegee in Possaesalon. Lund. shali have the right 10 be placed as morigagee in poseession of 10 have & receiver appointed 1o take

pasesssion of sl or any part of th(: Property, with the power 10 protect and preserve the , 10 operate the Property preceding foreciosure of
, against the indebtedness.

sale, and 10 coflect the Rents from 1, Property and apply the proceaeds, over and above the cost of the receivership
The mongagee in passession or receiver. ey serve without bond it permitied by law. Lender's right to the appointment of a receiver shall exist
whether or not the apparent value of the Pre pely exceeds the indebtedness by a subsiantial amount. Employmoant by Lander shall not disquality
& person from serving as a recaiver.

Judicial Foreciosure. Lender may oblain a judi zal 'ecree foreciosing Grantor's interest in all or any part ot the Property.

Deficiency Judgment. |f permitted by applicat'e Iaw. Lender may obtain a judgment for any deficiency remaining in the indebtedness due to
Lender afler application ol all amounts received from the sxercise of the rights provided in this section.

Other Remediss. Lender shali have all othar rights anc ranrecies provided in this Morigage or the Note or avaiiable at law or in equity.

Sale of the Property. To the extent permitted by applics’ -~ -'sw, Grantor hereby waives any and all right to have the property marshalied. In
exercising fis rights and remedies, Lender shall be free 10 fall all or any parn of the Property together or separately, in one sale or by separate
sales. Lendec shall be entited to bid at any public sale on all or 7.1y portion of the Property.

Notice of Sale. Lender chall give Grantor reasonabie notice of tha tire and piace of any public sale of the Personal Property or of the time after
which any private sale or other infended disposition of the Personal Pro 2erty is to be made. Reasonabie notice shall mean notice given at least

ten (10) days before the time of the saie or disposition,
Walver; Election of Remedies. A waiver by any parnty of a breach of & proviaan of this Mortgage shall not constitute & waiver of or prejudica the
pany's rights otherwise to cemand strict compliance with that provision or &ny .thar provision. Election by Lender to pursue any remedy shall not
exciude pursuit of any other remedy, and an election to make expenditures o, 1.xe action to perform an obiigation of Grantor under this Mortgage
after tafiure of Grantor to perform shait not affect Lender's right to declare a defaul! a~J exercise its remedies under this Morigage.
Attorneys’ Fess; Expensas. [f Lender institiles any suil Or action 10 anforce any of tty. e ms of this Morigages, Lender shall be entitied 10 recover
such sum sas the court may adjudge reasonable as arorneys’ lees, at trial and on aiiy apyeal, Whether or not any court action is invoived, all
reasonabie axpenses incurred by Lender that in Lender's opinion are necessary at any f#me ©r the protection of its intarest or the enforcement of
its rights shalt become a part of the Indebtedness payabie on demand and shall bear interar” nom the date ot expenditure untii repaid at the Note
rale. Expences coversd by this paragraph include, without dimitation, however subject 10 a.ty J/7ts under applicable law, Lendec's attoineys' fees
and Lender's legal axpenses whether or nol thore is a lawsuit, attorneys’ fees for bar’.Jur Cy proceedings (Including afforta to modily or
vacate any automatic siay of injunction), appeals and any anticipated post-judgment collection 7. vior3, the cost of searching records, oblaining
tite reports (including foreciosure reports), surveyors’ reports, and appraisal fess, und title insura ce, ‘o the extent permitted by applicabla law.
Granior also will pay any court costs, in addition 10 all other sume provided by law,
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without fimitation 7.y notice of defauit and any notice of
sale 1o Grantor, shall be in writing and shall be effective when actually delivared or, it malied, shall be deemad effec ive when deposited in the United
- States maii first class, registiered mail, postage prepaid, directed o the addresses shown near the beginning of (h= A igege. Any party may change
. Its addrass for notices under this Morigage by giving formai writlan notice to the other parties, specifying that the pur,or. ¢! the nutice is to change the
N party's sddress. Al copies of notices of foreciosure from the holder of any lien which has priority over this Morigage z19” be se’il to Lender's address,
2 as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all tmeu 7/ G rantor's cuirent address,

ISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions ars a part of this Morigage:

~~ Amondments. This Morigage, together with any Reiated Documents, constitutes the entire understanding and agreeme:it of the parties as 1o the
matters set forth in this Mortgage. No alteration ot or amendment to this Morigage shall be effsctive uniess given in writing and signed by the

-~ ¢
("3} party or parties sought 1o be charged or bound by the aiteration or amendment.
- Law. This Mortgage has been deilvered to Lender and by Lender in the Stats of lilincis. This Mortgage shail be

Appiicable

govemed by and construed In accordance with the laws of the State of lilinols.

Caption Headinge. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Morigage.

Merger. There shall be no merger of the imerest or estate created by this Mortgage with any other interest or estala in the Property at any time
heid by or for the benefit of Lander in any capacity, without the written consent of Lender.

Muitipie Parties. All obligations of Grantor under this Morigage shail be joint and several, and all referances 10 Gianior shall mean each and
every Geantor. This means that each of the persons signing below i3 responsibia for all obligations in this Mortgage.

Severablilty. if a court of compatent jurisdiction finds any provision of this Mortgage to be invalid or unenfurceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any other persons or circumstances. if feasible, any such
oftending provision shall be deemed 10 be modified to be within the limits of enforceabiiity or validity; howevar, !f the offending provision cannat be
20 modified, it shall be strickan and ali other provisions of this Mongage in all other reaspects shsii remaln valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on ransfer of Grantor's interest, this Mortgage shall be binding upon

and inure 1o the benefit of the paries, their successors and assigns. It ownership of the Property becomes vested in a person other than Grantor,
Lender, without natice o Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of

forbearance or extension without releasing Grantor from the obligations of this Morngage or Hability under the indebtedness.

Time (s of tha Essence. Time is of the essence in the parformance of this Mortgage.
Walver of Homestead Exemption. Grantor heraby releases and waives all nghts and benefits of the homestead exemption laws of the State of
Minois as 10 aff Indelecness secured by this Morgsage.

Walvers and Consents. Lender shal not be deemed 10 have waived any rights under this Morigage (or under the Related Documants) uniess
such waiver is in writing and signed by Lendar. No delay or omission on the part of Lender In exercising any right shall opeiate as & walver of
such right or any other right. A walver by any party of a provision of this Morigage shall not constitute & walver of or prejudice the party's right
otherwise 1o demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing between
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Lendor and Granior, shall constitute a waltver of any of Lender's rights or any of Grantor's obligationa as (0 any future transactions. Whanever
caonsent by Lender is roquired in ihis Morigage, the grarting of such consont by Lender in any instance shall not constitute continuing consont o
subsequant instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES YO T8
TEAMS,
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This Morigage prepsred by:  Janet Fritsche/Standard Bank & Trust Co.

)0 INDIVIDUAL ACKNOWLEDGMENT
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COUNTY OF

On thia day baforo me, the urioir gned Notary Public, parsonally appoarod Nichoias J. Pagnano and Edith L. Pagnano, to me known o be the

individualn deacribad in and who ey acuo:_éy Morigege, W iodgod that they signod the Morigagoe as their free a?d voluntary act and doed,
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