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THIS MORTGAGE ("Secupty [nstrmment®) is gven o OCTOBER 29, 1993 The morntgagor is

K1 HWA CHOI
AND MYUNG RAE CHOI, “USHAND AND WIFE

{*Borrower™). This Sevonsty Instrament is given fo

PACTFIC MORTGAGE COMPANY

which 15 organized and existing under the bws of  THE STATE OF ILLINOIS , and whose

address s 5785 NORTH LINCOLN AVENUE
CHICAGO, TLLINOIS 60659

ONE HUNDRED EIGHTY THOUSAND

AND 00/100 Dollurs (11.S. $ 180,000,00

This debt s evidenced by Borrower's note dated the same date ax this Security Insteument (*Note™), which provides tor

monthly payments, with the full debt, it not pud earhier, due and payable on DECEMBER 1, 2008

< |Spane Abbve This Line For Recordiug Data] - - o smme s momesoe o e o s e

i"Lender®). Borrower owes Lender the principal sum of

).

This Seeurity Instrument secures to Lender: (1) the repiyment of the debt evidenced by the Note, with interest, wmd ull re nc\vul'.
extensions and moditications of the Note; (by the payment of all other sums, withantcrest, advanced under parugraph 7 to
protect the security o this Security lnstrument: and () tie pertormance of Borrower's covenants und agrecments under this
Security tnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

deseribed prope ny located in COOK
PARCEL 1: LOT 10 IN ELDORADO TOWERS SUBDIVISION, BEING A 32UBDIVIS ON

[y

OF PART OF LOTS 2 AND 3 OF ASSESSOR'S DIVISION OF THE NORTHEZAST 1/4
SEF Ai"'ACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

10-18-215-029
10-18-215-030

County, Uinois;

which has the mddress of 6428 HOFFMAN TERRACE, MORTON GROVE Street, Clty ,
oS 60053 Ty
Hhnows Zip Cade ("Property Address®);
DPS 1080
WLINOI&-Single Fintuly-Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT Foge 1 ot 8 Form 3014 30
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RIDER - LEGAL DESCRIPTION

PARCEL ©T: LOT 10 IN ELDORADO TOWERS SURDIVISTON, BEING A SUBDIVISION
OF PART OF LOTS 20 AND 4 OF ASSESSOR'S DIVISTON OF PHE NORTHEAST L/4
OF SECTTON 18, TOWNSHID 41 NORTH, RANGE 13, KAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

PARCEL 2@ ZTEAT PART OF LOT 11 LYING EAST OF A LINE DRAWN FROM A
POINT ON THEZNORTH LINE OF SAID LOT 11, 4.0 FEET WEST OF THE NORTH
EAST CORNER TUEREOF, 10 A POINT ON THE SOUTH LINK OF SATD LOT 11,
1.27 FEET WEST 0L -THE SOUTHEAST COKNER THEREOK, IN ELDORADO TOWERS
UNIT 1, BEING A SURDIVISION OF PART OF LOTS 2 AND 3 OF ASSESSOR'S
DIVISION OF THE NOR7THZAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH,

RANGE 13, EAST OF Tha THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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93-002-9460
. & Hamed wr l'rnp«rUl 1 l@i'n_TnlE inm‘lp X mlmm-mtith or horealter erected on the
Fropents ieaned agrannst lossSay? theNih I Bidedl M TR o Yk e B any other haads, mcluding
Hewde on thooding, for whn b Lender tegquores msstance. Thos msursnce stadl be mintamed i the wnounts wnd tor the poriods
that L ender requires. The msurance carter providing the msarance shadl be chosen by Bogrower subject to Leader's approval
which shall not be unreasonably withheld [ Borrower finby to msuntan covennge deseribed above, Lender may, at Lender's
option, obtan coverage to protect Lender's nghts in the Property i accordance with parsgraph 7.

AL insurunce pohicres and renewals shall be acceptable to Lender and shall include o standard inortgage clause. Lender
shati have the tpht o hold the policies and enewals. B Lemder requines, Boreower shall promptly give o Lender all eeeipts of
pased premms and senewul notices. In the event of loss, Borrower shall give prompt notice to the msarance curoes and Lander,
Lender miay make proot of less af not tude promptly by Banower.

abess Tender amd Borrower otherwrse aproe i wrbing, insnce proceeds shall be applied to testoration or wepair of the
Proporty damaged, if the restortion or eepair is ceonomically teusible und Lender's secunty is not lessened. [ the restoration or
repuir s ot economically feasible or Lender's securily would be fessened, the insurimce proceeds shull be appliod (o the sums
secured by this Seeunly fstrment, whether or not then die, with any exeess paid (o Borrowor. 11 Borcower abandons the
Propenty, o does ot nnswer within 10 days w notice from Lender that the msinance earrier has ofered o settle o clom, then
fentder nay coblect the msunee proveeds, Lender may wse the procecds to reping or restore the Property of to puy sums
secnred by this Securaty [nstrument, whether or not then due, The 30-day period will bogin when the notice is given.

Untoss Lenderand Borrower otherwise agres i witing, any application of proceeds o principal shall not extend o1
postpone the due dite of=the monthly puyments refereed 1o in paragraphs | and 2 or chango the amount of the payments, I
uncler paragruph 21 the By is acquired by Lendor, Borrower's right to uny imsurance policies and proceeds resulting from
damage W the Property paceecihe sequsition shutl pass to Lender to the axtent of the sums secuned by this Socurity Instniment
wnmediately prior to the aequisitean.

6. Oceupiney, Preservation Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall oceapy . establish, iwad wse the Property us Borrower's prineipal restdenco within sixty days after the exeeution of
this Secunty Instrument and shall continwe toecupy the Property as Borrower's principal residence for it least one year after
the date of ocenpaney, unbess Lender otherwisesgrees in wating, which consent shall not be unreasonahly withheld, or unless
extenuating Chconstuves oxist which are boyond Bortower's control. Bogrowar shadl not destroy, damage or uipiur the
Propenty, allow the Propenty to detenotate, or convmt waste on the Property. Horower shiall be - defadt o any lorleiture
wetion or proceeding, whether el or crumnad, i bégeathat i Lender's good taith judgiment could result i tortoduee of the
Property or otherwise materially impane the lien crented by this Secanty Insteament or Lender's securty intotost. Borrower nuly
ctite st detatt und romstate, as provided i pagigraph 11, by cansing the action or proceeding to be disinissed with o ruling
that, i Lender’s good faith determination, prechudes torfetiin 0! the Borrower's anterest i the Property or other naterial
umpirment of the hen created by this Security Instrament or Lepder's secunty anterest. Borrower shalt also be in dofgult it
Burrower, during the lean application process, gave mateniadly fubse 5tmecurate inforntion or statements to Lender (or furled
to provide Lender with any muterinl mformation) in connection with the 2oun evidenced by the Noteincluding, bt not limited
to, representittions concerning Borrower's oceupaney of the Property s apancipal resdenve, 11 this Security Instrument is on o
loasehold, Bortower shall comply with all the provisions of the lease. 1t Borrower acquires fee Gitle to the Property, the
feischald and the fee tithe shall rot merge unfess Lender ngeees o the merger m wsiing

7. Protection of Lender's Rights in the Praperty, [f Borrower fuls to pertormtipcovenants wind agreements contuined in
this Seeartty tstrument, or there s a legal proceeding that muy sgmiticantly attect Lenier's eights i the Property (such as
proceeding i hankuptey, probate, for condemnation or torteiture or o entoree s or repilitions), then Lender may do and
pay for whatever is necessary 1o protect the vadue of the Property and Lender's rights in the Praperty. Lender's actions 1
include paying anv sums secursd by o lren which has priority over this Security lustrumens_appzaring in court, piyi
reasonnble attomeys’ fees and entering on the Property to make repmis. Although Lender may take aution under this puragra
7. Lender does not huve 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrovvee secured by thu]?'
Secunity Instrument Unless Borrower and Lender sgnge to other terms of payment, these umounts shall bear interest from (i
dite of dishursement at the Note ruts and shall be payable, with interest, upon notice from Lender to Borrower n-qucslingm
ity ment.

8. Mortgage Insurance. [IF Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall puy the premiums required to mamtan the mortgage insurance in effect. I, for any reason, the
mortgage msurance coverige required by Lender lapses or ceases to ben effect, Borrower shall pay the premiums required to
obtain coverage substuntially equivadent to the mortgage 1nsuranee previously i effect, st a cost substantinily equivalent to the
cost to Bormower ol the morgage insurance previousty in ettect, from an alternate mortguge nsurer approved by Lender, If
substantially equivident mortgage surince coverge 1s not avadable, Borrower shall pay to Lender cach month 4 sum equal to
one-tweltth of the yeariy mortgage insitance premium being paid by Borrower when the insurance coverage lupsed or ceased to

e in eftect, Lender will accept, use and retain these payments as i loss reserve in lien of mortgage insurance. Loss reserve
OPS 1091
Form 3014 8/90
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o 17 Trnmsder of the Pr tL)JN .‘I-r_ml; Ir@ IIA lﬂ !Gl@ RYw Moperty or nny interest m it

i ol on ransterred (o afa beneticat mtergsd i Bosower voold o tnstengd and Bogtowar is not w outurl person) without
Fender's poor witten utwm Luw!ﬂ Wy A it aptipn, segmie immediate paynent an full of all sums secured by this
Secunty Insteument. How ‘W“'Memml by Lender i wverome w prohibited by Tedeal luw an of the date
of this Secunty listoiment.

1L ender exercnes this option, Lender shall give orovee notice ot aceelemtion. The notice shadl provide w penod of not
fers than 30 days trom the date the notiee s debivered or manled within which Borrower must pay all sums secured by this
Securty Instrument. 18 Borrower fails to pay these sums prror ta the expiration of this period, Lender may mvoke any rentedies
pernutted by this Security Instrament withowt further notice or demand on Bortawer.

8. Boreower’s Right to Reinstute. 1t Borrower meets vettin conditions, Borrower shall have the nght 1o have
entorvement vl this Secunty Iastrament discontinued st wny ame proon o the catier o ) S days (or such other period
applicaitle taw s specity or rerstitement) belore sale of the Propeity punsiant W any pawer of sale contmned m this
Secunity Insteurmont, os (hy entry of a pudgment endorcang thin Secunty lastramont. Those conditions are that Borrower: (w) pays
Pender all sums which then would e due wnder this Secunty Tnstument snd the Note as o s seeelerstion had vecurred; (h)
ciies anmy default ol any other covenants o agreements; oy pays all expemses ncurted an enloreing this Secunty Instrument,
imcluding, bt not banted to, reasonable attormeys” tees, and (1 tskes sich action us Lender muy reasonably require o ussuy
that the lren of this Secunty tostument, Lender's rghts e the Popetty and Hogower's obligation to pay the st seciired hy
e Seennty Instogeesshall continie anchanged. Vpon vanstatemont by Borrower, thix Sseuridy  lnstioment and the
obfigation s seenrod hends aaall wwan tully etfectve ot no aceeleration bid oceurrad, Howover, this sight to winstate shall
nobapphy 1 the case o seecivsdion under paragaaph 17

19. Sule of Note; Change af-Loun Servicer. The Note or w partial interest an the Note (logether with this Secunty
Instruiment) may be sald one or mérg times Without pror notiee to Borrower. A sale muy resalt in w chunge in the eatity (known
as the "Loan Servicer™) that collects manaly payiments due umder the Note and this Securty Tnstrnent. There also may be one
or more changes of the Loan Servicer unzeiaria to i sudo at the Mote. 18 thers s change of the Loun Servicer, Bortower wall e
piven weitten aotiee of the change i accordancwith paragraph 14 abave and wpplicable faw. The notice witl state the name uod
address of the new Loan Serviver and the aduzess 10 which payments should be mude. The notiee will abso contin any other

wtormaion required by appheable law,

20. Huzardous Substances, Borrower shall netCodse o permit the presence, use, disposal, storsge, or weleuse ot wny
Hazrdow. Substances on or in the Property. Horower shall_not do, nor allow anyone e¢lse o do, anything uttecting the
Property that v 1 violaton ot wy Eovironmental Law. THe preceding two sentences shadl not apply to the presenvce, use, of
storage on the Property ot small quantities ot Hazardous Substieis that e genetadly tecognized (o bo appropuiste to normul

testedentiad waes and to mantenanee ol the Property.

Bonrowet shatl promptly give Lender wratten notice ol any ivestizunon, clum, demand, lawswit or othor action by any
goverumental or regulatory agency or privie party ivolving the Property ind any Hazaedous Substance or Environmental Law
ot which Borrower has actial Knowledge, 1t Borrower leans, or 1s potisicd by any governmentul or regultory authorty, it
any removal or other remediation of any Hazardous Substance attecting the Prdperts s necessary, Borrower shall promptly tuke
all necessary remedial actions i accordinve with Enviconmental L,

As used e this (kmmruph 20, "Hazandous Substanves™ are those substances actired as toxee or hazardous substances by .,
Environmental Law ansd the tollowing substances:  gasolne, Kerosenw, other flammatia s o0 toxie: petroleum products, toxic.
pesticides wud heghicides, volatile solvents, materuds contmmng ashestos ac tormaldehyde, am! ladionctive materls. As used 13
this parngeraph 20, "Eavicoamental Law™ means federal laws and s of the jursdiction where the Propurty is located thaty
relite to health, sately or eavironmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agiee as follows; |

21, Accelertion; Remedies. Lender shall give notice to Borrower prioe to aceeleration followiig Borrower’s hrcp
of any covenant or agreement in this Security nsteument (but not prior to accelerution under puragruph 17 unl
upplicable law provides otherwise). The notice shall \po:ul y: () the defuult; (b) the action required to cure the detuul§
(¢) u dute, not less than 30 duss from the date the notice is given to Borrower, by which the defuult must be cured; an
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shull furthers
inform Borrower of the right to reinstate after uceelerntion and the right te assert in the foreclosure proceeding the
non-esistence of o defunlt or any other defense of Borrower to accelerntion und foreclosure, IF the detault is not cured on
ar betore the date specified in the notice, Leader, at ity option, may vequire immedinte payment in full of all sums
secured by this Security bnstrument without further demand and mny foreclose this Security lnstrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remiedies provided in this puragruph
2, in\'ludim, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relewse, Upon payment of all sums secured by thes Secunty Instrument, Lender shall release this Security Instruiment
without churge to Bortower. Borrower shatl pay any recordation costs,

23, Waiver of Homestend. Borrower waives al! right of homestead exemption in the Property. Form 3°°1' : ;"’;;
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