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939‘.7 VILLAGE OF FORD HEIGUTS
adad t " v DFPI g IFC- N ¥
PROMIGGORY NOTE 7 743333 TRAN 4394 11/10/93 14:3;23050
Blal? ¢ W ~Q 17262
(00K COUNTY RECORDER
PFILE 92-080 1 |
l
BID AMQUNT: 530,000 DATE . 10-29-93
LECAL AMOUNT.: $22,500 HAME Alma Jeans
APPRAISAL AMOUNT: $30,000 ADDRESS, 1438 Wooudlawn
TITLE AMOUNT: 520,500 VILLAGE: Furd Heights
SPECIPICATION
L CODE INSP.. TQCA STATE: Illinovis
TOTAL MMOUNT: 530,000 oI CODE: GO411

FOR VALUED RECEIVED, thoe undersigued juintly and severally
promise(s) Lo pay to Lhe ovder vfthe Village of Fourd Heights (buerein

called the {"Village"™), avting by ‘wd thiougl its Director or his/hey

successory, the sum of twenty-two theurand five hundred :
(P3¢ L (4 T
{ $ 22,500 ), at ne intesest on demand, 33917262

After demand, the principal on this note is pavable on fivat day of
cach monlh in equal monthly installments wuntil poid in full in lawlul
money of the United States at the principal office of the Village of
Ford Heiuhts, 1343 Bllis Avenue, Ford Neights, Tllionovis 0 at such

obhetr place as shall be designated by the Yilluge.

The undevrsigned rtescive(s) the right bto repay at any time all or

any part of the principal amount of this Note withoult Lthe payment of

penaltics or premiums. All payments on this Note shall be fivat

applied to the principle Jdue un the Hote.
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IN THE FVENT the undersiancd shall [uil to pay the principal
installment of this Note when due, and 1L such failure be subsistiog
on Lthe date of the next tnnlallmenl wayment due under thin HOTE, the
unpaid priageipal amount of this NHote shall become due and payable at
Lhe option uf the Village without notice to Lhe undernignad, Failure
of the Village to exercise sach options shall not constitule a waiver

of such Jdéfault.,

1f suit i dnstituted by the Village of recover on this Note, the
undersigned agree(w) Lo pay all costs of such collection including
veasonable attorney's feos and court cost,
In fuvther consideration [ol the execution of this Note, the parties

heveto mutually agree as follown:

The Village 1s assisting and acting as sub-yrantee of the County of
Cook, and 15 cavrying out a program of comeunity rvcehabilitation
according to the purposes set forth i Abe by-laws of the Village,

That the funds secured fou the implementaliop of that program of
comnmunity rehabilitation have been provided pursuant to an agreement

between Cock County and the Department of Housing ard Urban )
Development of the United States of Awmerica, %%
»
WHERFAS, the United States government has made available to thouze kl
persons living in the Village, certain funds lo be used-in kg
vehabilitation of housing for families and individuals. %Q

IT 15 FURTHER EXPRESSLY AGREED that the use of such funds constituten
the use of fedeval funds and the undersigned acknowledge(s)
jurisdiction of the appropriate Federal court concerning proper
applications and use of said funds.

PURTHER, the undersigned represents that he/she owns the property
whivh is the subject matter of the mortgage executed on even date
hevewith which has been ov will be rehabilitated using funds

represented by this Promissory Note., Should ownership of this

property be in a Trust or through articles of agreement for the
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installment sale of 1cal estate, that Lhe undersigned [uithes
acknowledges Lhatl he/ohe is the 100% bLencficiavy of said Trust and
that 1t 1s hio/her intention to bind the Truntee through execution of
thig Note and Muttyaye. In the evenl the properly in question is
being puvchased under an contract purchaser to create a valid lien
agalnst his ionteresl in the propevty through the execution of this

Note o1 Moxtwage.

THEREFORE, in <onsideration of the provision of financial assistance
in rehabilitation 0f Lhe subject property, the undersigned covenants

and ayrees as [ollows:

1. Not tu rent said ploperty our bransfer said title thereto or

sell undev contract, said property unless the undersigned veturns

Lo the Village the principald amount of [inancial assistance which

is due and payable as of the date of said transfer or vental. R

2. shuuld the undersigned depert - Lhic life during the time of
this agreement and Lhe owner of the subject property is pot
survived by a joint tenant who is pavty Lo this agreement, the
lcan shall bacome Jue and payvable upep demand., That said amount
due and payable shall be the principal amount due at date of

death,

3. Should the Village determine that the irsurance requived at .
closing naming the Village as an additional lops payee has lapsed ¢
or not been renewed ov that the past year's taxescave delinguent, . &~

it shall be the option of the Villuge Lo declare Lhe entive deht
due and payable.

4, It shall be Lthe further obligatiuvn of the homeowner auring the
period covered hy this Note to maintaln and protect the premises
so ag tu secure the maximum useful life of the vrehabilitatved
premises, It shall be the duty and obligation of the homeowner to
atlow inspection of the premises by Village stult at reasonable
times and upon reasonable notice in writing. In the event the
agency notifies the homeowney in writing of its determination that
the vehabilitated premises is not bLeing properly maintained in a
teasonable manner and has detevicrated over and alove novmal weay
and tear with instances of specific Jdeteviovation and lack of
maintenance szt forth within the notice then, the Village shall
have the vption of declarving the entitre amount vemaining unpaid
immediately due and payable; provided., however, the Village allows
the homeowner a reasonable time after vecelipt of the
atorementioned notice to confer with the Village regarding the
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contents of said uotice and an additional period of time notl to
cxceed six (6) months in which tu covvect, at homeowner's expense,
the deficiencies set forth in the notice. '

The covenants, benefits and advantages herein contained, shall
insute to the respective heirs, executors, administrators, successors,
and assigns of the patvties hercto.

Whenever used, the singular number shall include the plural, the
plural the singulav, and Lhe masculine gender shall include the
feminine.

It io further understood that, in the event of the dissclution of
the Villags, the County of Cook shall be entitled to enforce this
agteement and chall be entitled the proceeds provided for herein, and
shall be authedized to execute any teleases tvequived to effectuate the
putpose of this-agreenent.

THIS NOTE is secured by o wmortgage duly filed for record in the
office of the Recovrder oi De&ds, Cook County, Illinois or with the
Registrar of Titles, CGok-County, Illinois.

DEMAND, protest, and notaice of demand and protest ave hereby
waived and the undersigned hiaveby waive to the extent authorized by
law, any and all homestead and other exemption vights which otherwisze
would apply to debt, evidenced by this Note.

IN WITNESS WHEREOF, this HNote has Leen duly executed Ly the
undersigned as of its date.
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LEGAL DESCRIPTION

s

Loxa, 37, 38, 39, 40, 41, %2, 43, 44, 45 and 46, in Block 1

in Thomas Cheaney and Waugh's Third Adidition to Chicago Helights,
batng & Subdivision in the {outh Went Quarter {8, W, ®) of
Section 23, Township %% North Hange 14, knat of the Srd
Principal Meridian, in Cook County, Illinoiwd.

DATED this é é day ot _ £ -i, . N 19.2:.3

OWNER OF RECORD:

(s ee ig_,za_:m/

—

LILBGE OF FORD HEIGHTS

7
2
—
BY: ‘4422/”//12215m' /

7 Saul Beck, Mayor

:
o =T resl

ewel Townsend, Village Clevk

( SEAL)




