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State of J1nois MORTGAGE 1, !

SO |
THIS MORTGAGE (" Secuny/iostrunient ™) is made on - OCTCBER 26TH 1993 . The Mortgagor is
TBOMAS L. GIOVARNETTJ -AND JULIE Q@NMNXE GIOVANNETTI
, HIS WIFE CONINE Jf) 7L
+“Borrower™). This Security Instrument ts given o
DRAPER AND KRAMER , INCORrGRATED

which is organized and existing under the faws ot ILLTNOIE . and whose
address is 33 WEST MONROE STREET

CHICAGO, ILLINOIS 60603 ¢ Lepder™). Burrower owes Lender the princtpal sum of

ONE HUNDRED NINE THOUSAND ONE HUNDRED AND 027100
Doltars (U8, & 109,100.00 ).

This deht s evidenced by Borrawer's note dated the same date as this Secapdy Instrumiem ("Note ™. which provides for
morthly payments, wiih the full debt. if not paid cartier, dee and pavable on NQUIEMRFR 01 2023

This Security Instrument secures to Lender: G the repayment of the deby evidenced by ine ot with interest, and all anu\.nls
extetnions and moditications: (by the pavment of all other sums, wuh interest. advanedd vader paragraph 6 1o protect the
secarity of this Seconty dovtrupiest: and 10 the performance of Borrower’s covenants ancygreements under this Security

Instrument and the Nete. For thas purpose. Borrower does hereby morigage. grant and contey fo_Lender the following
County. [Hinois:

duscribed property located in COOK
&
o
-
po
&L
@
SEE LEGAL RIDER ATTACHED L
gV
which his the address of 17041 S. CIRCLE DRIVE FAST TINLEY PARK , [Streer, Cityl.
Hitnois 60477 [Zip Cinde} {"Property Address";;
Poge ot G FHA Hlinois Morigage - 2/9%
@J-WIIL) 19103 14D LORTGAGE FORMS 11131202 8100 (8006217291

TAX IDENTIFICATION NUMBER: 27— & b—-L\ ¥ —00%

376(
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20. Riders to this Seurty Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covenants_of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Irsimament as if the rider(s) were a part of this Security lnstrument.

[Check applicable box(es)]
LXl Condosminium Rider
[} Planned Unit Development Rider

(! Graduated Payment Rader X Other {Specity]  ARM RIDER
Lt Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees ta thoierms contained in this Security Instrument and in any rider(s)
‘ v :%xccu:cd by Borrower and recorded with it

mwmcsws: P A S R ‘
CY.: L2y Lonus L}U’_*’P’V‘MJ_‘E:‘] (Seal)

Borrower
- e —_— JULIL GONNEE GICVANNETTI J9
i CONINE TL6
PN, Y A —— - - (Seal;

m_ —_ — _— Borrawer

/ Z iﬁ:{?{_\?_,_, e (Seal) e (Seal)
-Botrowcer orrower
THOMAS L GIOVANNETTI
& (_-_;Q')\k.

Caunty ss;

STATE OF ILLINOIS,
. o Notary Pubtic irt and for said county and siate do hereby certify

{.  THE UNDERSIGNED
that THOMAS L. GIOVANNETTI AND JULIE RANNXE GIOVANNETTI
, HIS WIFE CONINE T2g

. personally known te me o be the same personst whose names)
subscribed to the foregoing instrument, appeared defore me this day o person, and acknowledged that  THEY he
signed and defivered the said instrument as pyE IR free and voluntary act. for the uses and purposes theren set forth,
Given under iy hand and offictat seal, this Q7N day of oMY e NS 3

My Commission Expires: m jﬁ . _\i\i A AL Q\M%r"“
w : Notany Public ——
JOHN P. DAVEY
This tnstrumemt wins preppyRAYER AND RRAMER , INCORPORATED
@, R 33 WEST MONROE STREEY" ‘"
CHICAGO, ILLINOIS 606603
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.5, Borrower's covenants and agreements shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage. grant and convey that
Boriower's interest in the Property under the terms of this Security Istrument, (bh is nat personatly obligaied to pay the sum
secured by this Security Instrument: and te) agrees that Lender and any other Borrower may agree to extend, modity. forbear or
make any accommadations with regard 1o the terms of this Security Instrument or the Note without that Bonower’s consent.

L COPY

Y

13. Notices. Anv notice 1o Borrower provided for in this Security Instrument stiall be given by delivering it or by muiling
it by Tirst class mail unless applicable law requires use of another methed. The notice shall be direcied to the Property Address
or any otier address Borrower designates by notice 1o Lender. Any notice w Lender shall be given by first class mail 1o
Lender's address stated herein or any address Lender designates by notice to Borrower. Any sotice provided for in this Security
{nstrument shatl be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

13, Governing Law: Severability, This Security Instrument shall be governed by tederal law and ihe law of the
jurisdiction in which the Fyoperty is tocated. In the event that any provision or clause of this Security Tnstrument or the Note
conflicts with applicable Tay’. such conflict shal not atfect other provisions of this Security lasirement or the Note which can be
given elfect without the contticag provision. To this end the provisions ol this Security Instrument and the Note are declared

tu be severable,
15, Borrower's Copy. Borrower shellbe given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unvaiiditionally assipns and 1ransfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendecs aaents to collect the rents and revenues and hereby directs eich tenant of the
Property (o pay the rents to Lender or Lender's agents However. prior to Lender's notice to Bortower of Borrower’s breach of
any covenam or agreement in the Security Tnsirument, Porcower shall collect and receive all rents and revenues of the Property
as trusice for the benefit of Lender and Burrower. Thie assienment of rents constitutes an absolute assignment and not an
assignment for additional secunty only.

If Lender gives notice of bresch 20 Borrower: tad al) rents recived by Borrower shall be held by Borrower as trusiec for
benefit of Lender only, to be applied 1o 1he sums secured hy the Securicy Instrument: thy Lender shall be entitled to collect and
receive all of the rents of the Propenty: and () each tenant of the Propernty shall pay all rents due and unpaid to Lender or
_emler’s agent on Lender’s written demand to the tenaat.

Borrower has not executed any prior assignment of the rents and has not and 28 not perfors any act that would prevent
Lender from exercising its rights under this pacagraph 16.

Lender shall not be reguired to enter upon, take control of or maintuin the Property befiieior after giving notice of breach
to Barrower, However, Lender or a judicially appointed receiver may do so al any time thett s acbreach. Any application of
rents shall not cure or waive any default er invalidale any other right or remedy of Leader. This 2osignment of rents of the
Property shail terminate when the debt secureid by the Security Instrument 1s paid in Jull.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

17. Foreclosure Procedure. I Lender requires immediste payment in full under paregraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lendsr shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph €7, including, but not Hmited to, reasonable attorneys' Tees and costs af fitle

evidence.

18. Refease. Upon payment of all sums secured by rhis Seeurity Instrument. Lender shali refease this Security Instrument
withou! charge to Borrewer. Borrawer shall pay any recordation cosls.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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UMIT 17041 S. CIRCLFE DRIVE EAST IN THANTILLY CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN BLOCK 2

2 IN CHERRY CREEK II, BEING A SUBDIVISION OF PART CF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH,

RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CODNTY, ITILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIEBIT 'A' TO THE DECLARATION OF CONDOMINIUM

RECGRDED AS DOCAMENT 91182988 TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON/ELAMENTS IN COGK COUNTY, ILLINOIS.

26881650

MORTGAGOR ALSO HEKEBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND AS31GUNS, AS

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RICHTS AND EASEMENTS FOR THE BENEFIT OP

SAID PROPERTY SET FORTH IN THE
AFCREMENTICNED DECLARATION OF CONDOMINIOM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,

CCOVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAMME AS THOUGH
AND STIPULATED AT LENGTH HEREIN.

THE PROVISION OF SAID DECLARATION WERR RECITED
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FKFA CONDOMINIUM RIDER

THIS CORDOMINTIUM RIDER IS MADE THIS 26TH DAY OF OCTOBER, 1993 , AND
IS INCORPORATED INTO AND SHALL BE DEFMED TO AMEND AND SUPP" EMENT A

MORTGAGE (HEREIN "SECORITY INSTRUMENT") DATED OF EVEN DATE FREPEVTTH
GIVEN BY THE UNDERSIGNED {(HEREIN "BORROWER") TO SECURE BRORROVFR'S

NOTE TO :
DRAPFR AND KRAMER , TNCORPORATED

(FEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBFD IN THE SECURITY
INSTRUMENT AND LOCATED AT

17041 S. CIRCLE DRIVE EAST
TWNLEY PARK, IL 60477

THE PROPERTY COMPKRISSS OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMEN®S, IN A CONDOMINIUM PROJECT KNOWN AS:

CHANTLLLY UONDOMINIUM

IN ADDITION TG THE COVENANTS -AND AGREEMENTS MADE IN THE SFCURITY
INSTRUMENT, BORROWER AND LENDIR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. TP THIS SECURITY TNSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUFD THEREUNDER AND IN EFFFCT OM
THE DATE HEREOF SHALL GOVERN THE FIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROViSICN OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WIYE THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AMENDEL TO CONFORM THERETO.

2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THZ BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARG?S IMPOSED BY THE (,
OWNER'S ASSOCIATION, AS PROVIDED FOR TN THE TNSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCTATION, SHALL CONSTITLTL A DFFAULT (&
UNDER THE PROVISIOMS OF SECTION 234(C) OF THE HOUSTNC ACT AND L&
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INSTRUMENT &
THE TERM "ASSESSMENTS"™ EXCEPT WHERE IT REFERS TO ASSESSMENTS AND &
CHARGES BY THYE OWNER'S ASSOCIATION SHALL BE DEFINED TO MELN &
"SPECIAL ASSESSMENTS RY STATE OR LOCAL GOVERNMENTAL AGENCIES, b
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES.™

+

»

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

e, Pt / ) +
;ﬁ:fff;_ff:;f:ffiiéit‘ _________ (;ﬁkgfifsy_n_fgilgli)-:?&u _____
THOMAS [.. GICVANNETTI JULIE GQANNRE-8TOVANNETTI .t

S

COMINE TL&

—— L o —— - — — T L Al o G S R e e b WY
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  26TH day of
OCTOBER . 93 . and 35 incorporated into and shall be deemed to amend amd suppiement
the Mortgage, Deed of Trust or Security Deed (Sceurity Instrurient’s of the same date given by the undersigned

(Borrower™ )y te secure Borrower's Note i Note™) to
DORAPER AND ¥YwAMER . INCORPORATED

(the “*Lender Vot the same date and covering the property described in the Security Instrument and Jocaled as:

17041 S. CIRZCLE DRIVE FAST TINLEY PARK , II. 60477
[Propeny Addresf
THE NOTE CONTAINS #ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY, PAYMENT. THE NOTE LIMITS THE AMOUNT THE
RORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRG TR MUST PAY.

ADDITIONAL COVENANTS. In addition tothe covenants and agreements made in the Securay
Instrument. Botrower and Lender further covenant and ageee as fillows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Date

The mifercst rate may change on the first day of  JANUARY,. 1995, - and on that day
of cach succeeding year. "Chunge Date” means cach date on which the incvst rate could change.

(B) The Index

Beginning with the (st Change Date. the interest rate will be based onutiindex, "Index” means the weekly
average yield on United States Treasury Securities adjusted to a comtant maturity s£ one year, as made available
by the Federal Reserve Board, "Current Index” means the most recent fndex figure dvailable 30 days before the {2

Change Date. If the Index (is defined abovey is no longer available, Lendes will use as a-new Index any index b

£ 8 k N

prescribed by the Scerctary. As used in this Rider, "Secretary means the Seerctary ot _Housing and Tirhan Ao

Development or ks or her designee.” Lender will give Borrower notice of the new index. pa

p £ £ e

‘ () Calculation of Interest Rate Changes o0

‘ Betore cach Change Date. Lender wilk caleulate o new interest rate by adding a margin of o
\ ) t. p E L

| TWO AND 00/100 percentage pointish( 2 00 Trtothe By

Current Index and roursding the sum to the nearest onc-eiphtlt of one pereentage point (0125, Subject 1o The
limits stated in paragraph (3} of this Rider. this rounded amount will he the new interest rate until the next
Change Date.

(1 Limits on Interest Rate Changes

The imerext rate will never increase or decrease by more than one percentage point 11.0%) on any single
Change Date. The interest rare will never be ore than five percentage puints (5.0%) higher or lower than the
initkal interest riite.

FHA Multistate ARM Rider - 2:91

@-5913!03» 0 VNR MOPTGAGE FOAMS - 3142093 9100 BOOIEDY T2
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