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WHEN RECORDED MAIL TO: gy 12 AN LY 9 3 9 ' 8 9 7 LI'

Parkway Bank & Trust Company
4800 NHortk Harlem Avenue
Harwood Helghts, IL 60656

SEND TAX NOTICES TO: » —
Parkway Bank snd Trust Company, not individually but as j 4 -
o~ Jf}

trustee wWYn 10563 dated March 26, 1983
Harwood Helghta, IL. #0666
SPACE ABOVE THIS UINE IS FOR RECORDER'S USE ONLY

4800 N, Harfer Avenue
ASSIGNMENT OF RENTS

THIS ASSIGNNMNY OF RENTS IS DATED MARCH 30, 1993, betweon Parkway Bank and Trust Company, not
Individually but as ‘rustee u/t/n 10563 dated March 26, 1993, whose address |s 4800 N. Harlem Avenue, Harwood
Heights, IL  (refer/ed to balow as "Grantor”); and Parkway Bank & Trust Company, whose address is 4800

North Harlem Avenue, Zierwood Heights, IL. 60656 (referred to below as “Lender”},

ASSIGNMENT. For valuudl2 conslderation, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest In and to the RJnts from the following described Property located In Cook County, State of lllinols:

The North Half of Lot 25, Block 5 of Snow and Dickinson's Subdivision of Blocks 4, §, and 6 (except the
North 50 feet thereof) In Chas Busby Subdivision of the South Half of the Southwest Quarter of Sectlon
14, Township 38 Narth, Ranys i4, West of the Third Principal Meridlan except 2-1/2 acres recorded April
14, 1871 in Book 173, page 22 ¢#3 Document 92320 and re-recorded Aprii 12, 1878 In Book 13, page 63,
Snow and Dickinson’s Subdivision being recorded May 12, 1890 as Document 1267069, in Cook County,

Minois.
The fteal Property or its address is commcnly “nown as 6112-24 S. ingleside, Chicago, IL 60637.

Properly tax idantification nurnber is 20-14-308-025-0000.
DEFINITIONS. Tha foffowing words shall have the lollowing maaning. wian used in this Assignmenl. Temms not otherwise definad in this Assignmoent
shall have the meanings attributed to such errms in the Uniform Comwne.cial Code. Al ratarences 10 dollar emounis shall mean amounts in {lawkal

monay of tna Unted Siales of America.
”~
Asslignment. The word "Assignmen!” moans this Assignmem ¢! 7.ets batween Gianfor and Lender, and includes without Emilation aﬁﬁ

assignments and security interest provisions reialing to the Rents.

Borrower. The word "Barrowes means Rayrmand Smith,
Event of Default. The worde "Evant of Default” mean and include any of ths Fvents of Dafaut sot forth balow in the section tiled "Evenis ¢

Datault.”
Grantor, The word "Granlor™ means any and ail persons and eatities axecuting this /ssicnmenl. including withcut limitation alt Grantora named
above. Any Grantor who signs thia Assignment, but does not sign the Note, is signixg us/Assignment only 1o grant end convoy that Grantor's
imerest in the Real Property snd 10 grant & securily interest in Grantor's interest in the Rentr and Personal Property io Londer and is not personal:y&‘
iiable under the Nole excep! as olherwise provided by contract or law,

indebtedness. The word "tndebledness™ mspans all principal and inlarest payable under tha ‘o« and any amounts expendoed or advanced by
tander to discharge cbligationa of Grantor or expanses incurred by Londer 1o anforce abligations >-Grantor under this Assignment, togathar with
interest an sych amoynis as provided in this Assignment. In addition to the Note, the word "Indebtndness™ includes all obligations, debts and
liabitities, piug interest tharean, ot Borrower 1o Lender, or any ong or more o them, as well as all claims by Lendor against Borrowaer, or any 0ne of
more ol them, whather now exisling or hereafior arising, whether refated or unrelated 1o the purpese o the Nota, wheibor volunlary or otheswise,
whether due ar not due, absolute or contingent, liquidatad or uniquidaled and whaether Borrower may bo dabi» individually or joinlly wilh cthers,
whethoer obligated as guarantor or othorwiss, and whether recovery upan such indebledness may be ol ber sitar inay become baned by any
staiute of limitations, and whelher such indebladnaess mey be or hereafier may pecome otherwise unanforcoai g

Lander. The word "Lander” means Parkway Bank & Trust Company, its succaasors and assigns.

Note. The word "Note™ means the promissoty fiote or credit agieement dated March 30, 1993, In the original princlpal amount of
$108,500.00 from Borrowar to Lender, togother with all renewata of, extonsiona of, modificatiens of, refinancings of, consolidatiors of, and
substiulions for the prormissary nolp or agreemant. Tha inlorast rate on tha Note 13 8.060%.

Property. Tha word “Proparty” means the raal property, and all improvements thereon, dascribed abova in tha "Aszignment” section.

Roal Property. The words "Real Property” mean the property, intarasts and rights described above in the "Property Definiion” secticn.

Related Documents. The words "Rolatad Documants™ mean and include without iimitaticn all promissory noles, credil agreemecnts. foan
agreaments, guaranties, secusity agrsements, moitgages, deeds of tust, and all other instrurnents, agreoments and documants, whelher now or

heraafler existing, execuled in connection with the Indebtodness.
Rents. Tha ward “Ronts” means all rents, rovpnues, incoma, lasuas, and profits from the Property, whether dus now or later, including without
timitation all Ranis from all leases described on any exhibit antachad to this Assighment,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASS5IGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (S GIVEN

AMD ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one aclion™ or “anti-deficiency™ law, ot any other Yaw which
may provent Lender from bringing any action against Grantor, including a claim lor delciency 1o lhe extent Lender is otherwise enliied 10 & claim far
deficiency, befora or altar Lander's cotwnencemaent ar completion ol any loreclosure action, either judicially or by aexarcise ol a powor of salo.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: {a) 1his Assignment is axeculed al Bontower’s roquesit and not at 1he
raquaost of Lender; (b) Grantor has the fuli power and right 1o anter inta thls Assignment and 1o hypothocale the Propaorty; (€) Granior a3 oslablished
adequale means ot obtaining from Borrower on a continuing basis information about Bonower's financial condition; and (d) Lender has mada ng
reprasentation t¢ Grantor about Bonnower (Including without irrétation the creditworthiness ot Borrowar).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower abou! epy action or inaction Lender takes In connection with this
Assignmont. Borowor assumes tha rasponsibility for being and keeping tnformed aboul tho Property. Borower waivas any dafenses that may ariso
bocause ol any aclion ar Inection of Land, Including without dmitation any inailure of Londer fo realize upon the Pruperty, or any daolay by Lendar in
reakzing upon tha Property. Bofrower agreos to rwimain liable under the Nole with Londor no mattar whal aclion Lendor takas or falls 1o 1nka undoet this

Tha Real

RATEE

Assignmont.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assighmeni, Grantor shafl pay (o Londer alf amounts socured by Mhia
Assignmant as thoy become due, and shall strictly perform all of Grantor’s obligations under this Assignment. Unlass and until Lender exorcises its nghl
ta collact ihe Ronts as piovided tolow and so long as thare is no defaull under this Asaignment, Granior may remain in possession and control of and
nperale and manage the Property and coliuct the Rents, provided thal tha granting ol the right to colloct the Rents shall not constiuia Lender’s consent
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