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CONSTRUCTION/PERMANENT MORTGAGE

THIS MORTGAGE, made 88 of this ' day of November, 1993, by and betwesn The Sociely of
Mount Carme! an llincis Not For ProM Corporation, and STANDARD BANK AND TRUST COMPANY,
2400 Woet 95th Stresl, Evergreen Park, lllinole 80642 ("Lender”).

WITNESSETH,

THAT WHEREAS, Borrower has concurrontly executed a Note bearing even date herewith, in the
principal sum of One Million Five Hundred Thoussnd and 00/100tha (U.S. $1,500,00.00) Dollars with
Interes! on the principal balance of the Note remaining unpaid from time-lo-time at the per annum rate equal
to the Primv. Rile of Lender as it changes from time-to-time. Interest on the Note shali be paid monthly on
the fAifth (5th) Zav of each month until conversion (0 a Permanent Loan. The terms and provisions of said
Note are incorporz.izd herein by reference.

The entire outstoiding principal balance and accrued inlerest thereon due under said Note shall be
due and payable on Novenher 1, 1994, I the complelion dale, as defined in a Consiruction Loan
Agreement hetween Borrower 7in! Lender of even date herewith has not occurred prior 1o said date. The
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terms and provigions of said Cons’uction Loan Agreement are incorporated herein by refersnce as if hilly

sel forth herein.

it the completion date, as definec ir ''ie Construction L.oan Agreement, has occurred prior lo

November 1, 1994, and i Borrower 18 not (iherwigse in defaull hereunder, Lender agresc (o provide .

Borrower with a Permanent Loan in the amount of One Million Five Hundred Thousand and 00/100ths

(U.8.$1,500,000.00) Dollars or such lesser sum which a then due Lender undar the Nole, amortized over ,
fikeen (15) years with Interest on the principal balance r=maining unpaid from time-to-lime at the rate of

seven and nine-tenths (7.9%) percent per annum, payable 1 7innihly instaliments of principal and interest
in the amaount of $14,248.32 commancing on the first day of tha 7.4t full month after the completion date and
the first day of each subsequent month excepl that the final paymant cf all unpaid principal and accrued
interest thereon shall be due In full on the first day of the one hundred twariy firet {121st) full month after the
compietion date but nol later than October 1, 2004. f Borrower s not oinz.wise in default in performance

of any term or provigion of the Permanent Loan, Lender will conalder an applictlior rom Borrower lo renew

or extend the maturity balance of the Permanent Loan on such lerms and conditicna and rates of inleres! as
are then availabie from Lender for a Permanent Loan of the nature and lype deacribad harain,

interest shall ba compuled on the principal balance of the Nole outstanding from time «o-time on the
basis of a 360-day year and charged for the actual number of days elapaad. All payments i principal,
interest or other foes, costs and expenses due Lender hereunder shall be made in lawful money of the United
States of America.

PREPARED 8Y: MAIL TO:

JAMES B. CARROLL, ESQ. SANDRA A. KELLY

2400 West 85th Street, Suite 501 STANDARD BANK AND TRUST COMPANY
Evergreen Park, lliinois 60642 2400 W 95TH STREET

(708) 422-3766 EVERGREEN PARK, (L. 60842
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All payments on account of the indebledness evidenced by said Nole are lo be appiied first 1o any
costs, fees or expenses incurred by Lender pursuant lo the provisiona of this Morigage or the Note, then
penalty interest and lale charges, then lo interest on the unpaid principal balance and the remainder lo
principal, provided that if any payment due hersunder is not paid within fifteen (15) days of due date, then
such payment will be subject to a payment of a late charge in the amount of five (5%) percent of the
payment. Upon malurity of the principat balance of the Note, whether by demand, acceleration or otherwise,
according to the terms of the Note, the remaining unpaid principal balance of the Note shali accrue intersst
at the per annum rate equal to the unmatured Note rate then applicable plus three (3%) percent ("Penatty
Rate”) until paid. All of sald principal and interesl is payable at such place as the holders of the Nole may,
from time-lo-time in writing appoint, and in the absence of such appointiment, than at the address of Lender
gel forth above.

THAT, *5 secure the payment of the indebtedness evidenced by the Note, or otherwise due
hereunder, and le purformance of the covenants and agresments of the Borrower herein contained, the
Borrower does by (hcez presents GRANT, CONVEY and MORTGAGE unto Lender, s successors and
assigns, the real eslate ieya’y described on Exhibit "A" attached herelo and incorporated herein logether
with:

Ali and singular the tenemer.s, hareditaments and appurienances thersunto belonging or in any way
appertaining, and the rents, issues anc proilts thereof, and also all the estate, right, title, interest, property,
claim and demand whatsoever of the Boricwe r_of, in and 1o the same and of, in and to avery part and parcel
thereof; and

Al bulldi~, and improvements of every kind and description now or hereafter erected or placed

thereon and all materials intended for construction, reconstruction, alteration and repairs of such
impravements now or hereafter erected thereon, all of whiciinxisriale shall be deemed to be included within
the Premises immediately upon the delivery thereof to the said r~ai estate, and all fituree now of hereafier
owned by Botrower and attached ta or contained in and used Ir-wonnection with said real estate Including
but not limited to all machinery, molors, fiitings, shades, screens, anu all plumbing, healing, lighting,
ventilaling, refrigerating, Incinerating, air-conditioning, sprinkler equipriei, fixiures and appurtenances
thereto; and all items of furnilure, fumishings, equipment and personal propurly used or useful in the
operalion of the said real estate; and all renewals, replacements or proceeds thervof ! articies in substiiution
therefore, whether or not the same are or shall be atlached to said building or buiiding<-in any manner;
being mutually agreed, intended and declared that ali the aforesaid property owned by s#.«' 3orrower and
placed by Borrower on the real estate shall, so far as permitted by law, be deemed (o form a purtand @ parcel
of the real estate, and covered by and conveyed under this Mortgage, and as lo the balance of the nroperty
aforesaid, this Mcrtgage is hereby deemed to be as well a Security Agreement under the provisions of the
Uniform Commercial Code for the purpose of crealing hereby a security interest in sald property, which is
hereby granted to the Lender as secured party, securing said indebledness and obligations. The Borrower
acknowledges and agrees thal this Morigage secures an obligation incurred for the construction of
improvements on the Prumises, and constitutes a "Construction Morigage® within the meaning of Section
9-313(c) of thw illinois Uniform Commercial Code effective July 1, 1873 which of itself shall become a “fixture
flling" financing stalemen! within the meaning of Section 9-313(b) and 9-402(6) of the llinols Uniform
Commercial Code. The Borrower futher agrees lo sxecute and deliver, from time-lo-time, such further
instruments as may be requested by the Lerder lo confirm the lien of this Mortgage on any or all of the
aforementioned chattels and fixtures, including execution of financing statements or copies thereof where
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Lender deeme appropriate, and

Any and all awards or payments, including interes! thereon, and the right to receive the same, which
may be made with reapect to the Premises as a result of (u) the exercise of the right of eminent domain, (b)
the alteration of the grade of any sireet, or (c) any other injury lo or decrease in the vaiue of the Premises,
lo the exient of all amounts which may be secured by this Morigage, at the dale of receipt of any such award
or payments (o the Lender, and of the reasonable counsel fees, costs and disbursements incurred by the
Lender In connaction with Lhe collection of such award or payment.

All of the foregoing are collactively referred to herein as the "Premises.”

TO HAVZ AND TO HOLD the above granted and described Premises, with all and singular the rights
and appurtenances thersto appertaining unto the Lender, its successors and assigns, forever, Borrower
hereby releasing ciid-#2iving on lts behalf and on behalf all rights under and by virtue of the Homestead
Exemplion Laws of the Stuia of llinols.

PROVIDED ALWAYS, ar.d these presents are upon this express condition, that if the Borrower shall
weil and truly pay unto the Lende:, %4 successors or asaigns, the sume of money due hereunder and in the
Note with Interest thereon, at the time and 'n the manner mentioned in the Note, and any and ali olher sums
which may become due and payable hereuniler, and shall well and truly abide by and comply with each and
every covenant and condition set forth hercin >¢-in the Note, then these precents and the estate hereby
granted shall cease, determine and be void, aiid Lender, its succossor or assigns shall, upon request,
prepare, execute and deliver a release of the lien cre ated hereunder upon tender to Lender of lts then current
release fee. No partial release of any of the Premicee shall be permitted axcepl upon the terms and
conditions as required by Lender in its sole discretion.

AND, the Borrower covenants with the Lender as foliows.

1. That the Borrower will pay, or cause 1o be paid, the saki 2ums of money due under the Note
with interest thereon, at the time and in the manner provided in the Note, and v.iii Leep, perform and observe
every covenant, term and condition of this Morigage and the Nole. If remittar.ce be made in payment of
principal, Interest or other charges due Lender either by check or draft, said paymsit shall be subject o the
condition thai such check or draft may be handled for collection in accordance wit tho practice of the
collecting bank or banks, and that any receipl issued therefore shall be void uniess the arwunt payable
thereon s actuslly received by the Lender. Receipt thereof ohall also be void if, by order o any court of
competent jurisdiction, Lender Is required to refund any sums paid to Lender by or on behalf o” dvrrower.
Any such refund or other non-payment of a remittance occurring after release of the lien of this Morigage and
canceilation of the Note secured thereby shall be deemad a pro tanto reinstatement of said Mortgage and
Note for such sum and shall bear inlerest at the penalty rate. Any partial payment received by Lender afler
acceleration or maturity of all sums due Lender under the Note or this Morigage shall not impair Lender's
rights hereunder or al law or equity fo proceed with foreciosurs of this Mortgage or collection of the Note in

full.

That no building or other property now or hereafter covered by this Morigage shall be
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removed, demolished or malterially alterad, withoul the prior writlen consont of the Lender, except thal the
Borrower shall have the right, without such consenl, (o remove and dispose of, free from the lien of (hie
Morigage, such equipment as from lime-lo-time may become worn out or obeolele, provided thal either (s)
simultaneously with or prior 1o such removal, any such equipment shall be replaced with other equipment of
equal or greater value and free from chaltel morigage or auch other encumbrance and from any reservation
to litle, and by such removal and replacement the Borrower shall be deemed lo have subjected such
oquipment to the lien of this Morigage, or (b) any nel cush proceads received from such disposition shall be
paid over prompily to the Lender lo be applied lo sums due Lender hereunder, withoul any charge for
prepaymant, or appiied olherwise at Lender's sole discretion.

3. The Borrower will maintain the Promises in good condilion and repair free from mechanice
or other llana r nlaims for llen not expressly subordinaled lo the lien hereof, will not commil or suffer any
waste of the Prciriase, and will comply with, or cause lo be complied with, all statutes, ordinances,
reguiations and olive; hgally enforceable requirements of any governmental authority relaling to the
Pramises; a violation by o:ower or one of its tenants in the Premises of any statute, ordinance, regulation
or other iegally enforceable ;aquirement of any governmental authority relating lo the Premises shall be
deemed waste: that the Borrowar v liL-yomplly repalr, restore, replace or rebulld any part of the Premises now
or hereafter subject to this Morigsge which may be damaged or destroyed by any casualty whatsoever o
which may be affected by any proceeling of the character referred o in Paragraph 9 hereof. Any proceeds
of insurance paid as a resul of an insura r2sually shall be delivered to Lender for deposit in an interest
bearing escrow account from which Borrowe: irav withdraw such sums needed (o restore, repair, replace or
rebulld the Premises subject o the provisions of Pz apraph 5(d) hereof.

4 That every provision herein requiring nc<« and demand or request shall be deemed fulfliled
by written notice and demand or request mailed lo the la«! «nown address of he Borrower or Lender by
postage prepaid first class mail, personal dellvery or by docurrieri delivery services.

5. {a) Borrower shall keep all bulldings and Imprcvemznls on sald real estate including
heating plant, and plate glass, if any, insured against loss, danags. and labiiity under policies of
insurance covering fire and extended coverage, vandalism, maliciuuz miechief, rental or business
Interruption, if appiicabie, llability and property damage, and flood insuranze, if the Premises are in
a flood zone, for the full insurable value of the property but in no case lees than the amount of the
Mortgage or in other amounts as required by the Lender, and Borrower shail-Z¢.J ingure against
casualty loss all fumniture, fixtures, and equipment, used or useful in the operatior. o/ the Premises
by Borrower. All such ingurance is lo be maintained during the life of the Morigage; that 9" insurance

herein provided for shall be in the form, and by companies approved by the Lender; that ine original
policies shall be delivered to the Lender, and shall name Lender as insured under a Lender clause

that if the Borrower defaults in so insuring the Premises, or in so delivering the policies, the Lender
may, &t the option of the Lender, affect such insurance from year (o year and pay the premium
therefor, and that the Borrower will reimburse the Lender for any premiums so paid, with interest from
time-lo-time of payment al the penalty rale, on demand, and the same shall be secured by this
Morigage that all such policies of insurance shali require not less than thirty (30) days notice to
Lender in the event of canceilation;
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(b) That no less than thirty (30) days prior to the expiration dales of each policy required of the
Borrower pursuant to this Paragraph 5, the Bormower will deliver to the Lender certified copies of the
renewal policy or policies marked "premium paid” or accompanied by other evidence of payment
salisfactory to the Lender,

(c) That In the event of a foreciosure of this Morigage, Lender shal succeed to ai the rights of
the Borrower, Including any right lo uneamed premiums, in and to all policies of insurance delivered

pursuant to the provisions of this Morigage;

(d) That if the Premises, or any part thereof, be destroyed or damaged by fire or by any other
cau?a, *he Borrower will promplly restore, rebulld, repair and repiace the same so that the value of
the Prer.:i'ses shall be at least equal to the value therecf prior 1o such loss or desiruction, and that
it will pramrlly commence such restoralion, rebullding, repairing of replacement of the Premises and
provide to e’ ar waivers of lien for work performed and malerial fumished. There shall be, at all
times during 1113 nvaqress of the restoration work, in the hands of the Lender sufficient monies lo
complele sald resioralion, and in the event of any deficil in the amount of insurance monies, the
Borrower covenants and aqrees forthwith to make up such deficit. in the svent the Borrower shall
neglect, fall or refuse (0 praceed diligently with the restoration, rebuilding or replacement of any
Premises destroyed or damaed Dy fire or other casualty, then the Lender shall have the right to
reslore, rebuild or replace same rnd may use and apply any insurance monies for that purpose. If
such ingurance money shall be insuficl,n’to pay the entire cosl of such work, the Borrower shall pay
the deficiency. f Borrower faile lo pay eild deficiency, Lender may, at its option, advance the funde
required. All such advances shall bear interest at the penalty rate and shall be secured by the lien

of this Mortgage and shall be payable upon d¢mr.nd.

(e) Borrower's compliance with the insurance re4u’ements of this Moriguge shali not relieve
Borrower of any llability to Lender hereunder or under th2 Nole and relaled loan documents.

8. That the Borrower will pay or cause 1o be paid all rest sdlate snd other laxes, special
assessmonts, association feee or assessmenis, water rates, sewer rents and uirar charges now or heraafier
assessed of liens on or levied against the Premises or any part thereof, and iti default thereof the Lender
may, at the option of the Lender, pay the same, and the Borrower will repay the =ame with interes! at the
penalty rate from the date of payment on demand. All such payments by Lender shall b, secured by this
Morigage; that upon request of the Lender, the Borrower will exhibit to the Lender receipts fo: the payment
of all items specified in this Paragraph priord* to the date when the same shall become delinquant; provided,
however, that nothing in this Morigage shall require the Borrower (0 pay, discharge or remove any lax,
assessmenl, waler rate, aewer rent or other charge now or hereafler assessed or placed as a lien on or levied
against the Premises, or any part (hereaf (which tax, assessment, waler rate, sawer rent, other charge or lien
is hersaftar sometimes referred (0 as "imposition”) so long as the Borrower in good falth shall proceed 1o
conteat the same or the validity thereof by appropriate legal or other proceodings lo be prosecuted with due
diligence, and which contest shail operate to prevent the collection of the imposition so conlesled and the sale
or loss of possession of the Premises or any part thereof to satisfy the same, and Borrower shall have
deposited with the Lender or such person or corporation as Lender may in writing direct, as security for the
satistaction, in the sole judgment of the Lender, an amount (o pay said imposition together with all interest
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and penalties in connection therewith, and all charges that may or might be assessed against or become a
charge on the Premises, or any parl thereof in said legal proceedings. The Borrower shall have the right lo
cause the funds so deposiled, or any part thereo!, 1o be deposited with or paid (o the person or public
authority claiming sald imposition on account of any such imposition, or to be appropriated as security for any
bond required in order lo enable the Borrower (o prosecute such contest. Upon the termination of such legal
proceedings or at any lime when the Lender shall deemn the monies deposited with it to be insufficient security
for the purpose for which they are deposiled, the salkd monies so deposiied shall be applied to the payment,
removal and discharge of saki imposliion and the inleres! and penalties In connection therewith, and the
charges accruing lo such legal proceadings and the balances, If any, shail be paid lo the Borrower, provided
that the Borrower Is nol in default under this Mortgage. In the event that such monies shall be insufficient,
the Borrower shall forthwith pay over to the Lender an amount of money sufficient, together with the monies
so deposited pursuant to this Paragraph to pay the same. In the event of any default by the Borrower under
this Mortgage, thc Lurder is authorized lo use the money deposited under this Paragraph to apply on account
of such default or ‘0-2¢% tha said imposition. The Borrower shall not be erlitied to inlereat on the monies

deposiled pursuant o livie Faragraph.

7. That in the aven’ o' the passage after lhe date of this Mortgage of any law of lhe State of
llinols or its political subdivigions daducting from the value of the Premises for the purpose of laxation any
lien thereon or changing in any way the laws for the taxation of the morigages or debls secured by Morigage
for State or local purposes or the manna. o the collection of any such taxes, and imposing a lax, either
directly or indirectly (other than the imposition.? 2.ty income tax liability on Lender), on this Mortgage or the
Note, the holder of this Morigage and the Nole which- gecures shall have the right {o declare the amount
thereof and the interest thereon due on a date to be specified by Lender not less than thirty (30) days after
written notice is given to the Borrower by the Lender, provid!, however, that such election shall be ineffective
if the Borrower is permitted by law to pay the whole of suc'i tax in addition lo all other payments required
hereunder and if, prior o such specified date, does pay sucii *dy and agrees (o pay any such tax when
thereafter levied or assessed against the Premises or this Morigage and the Note secured thereby, and such
agreement shail constilute a modification of thie Morigage.

8. That, if at any time the United Slates of America or other goveram.antal authority shall require
internal revenue or comparable stampse to be affixed o the Nole or this Morigage, tha Borrower will pay for
the same with any Interest or penalties imposed in connection therewith.

8. That notwithstanding any taking by eminent domain, alteration of the grage uf any sireet or
other injury lo or decrease in vaiue of the Premises by any public or quasi-public authority or coicor=tion, the
Borrower shall continue to pay the Instaliment payments required by the Noto and this Moriiage. Any
reduction in the principal sum resulting from the application by the Lender of such award or payment as
hereinafter sel forth shall be deemed (o take effect only on the dale of such receipl, that sald award or
payment may be appiied in such proportions and priority as the Lender in the Lender's sole discretion may
elact to the payment of principal, whether or nol then due and payable, or any sums secured by this Morigage
provided, however, that the Borrower shall be permitted to use the proceeds of any award received to restore
the remaining portion of the Premises; any balance nol so expended shall be deposited with the Lender. If
prior {0 the receipl by the Lender of any such award or payment the Premises shall have been sold on
foraciosure of this Morigage, the Lender shail have the right lo receive said award or payment to the extent
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of any deficiency found to be due upon such sale, with legal interest thereon, whether or not a deficiency
Judgment on this Morigage shall have been sought, recovered or denied, and counsel fees, costs and
disbursements incurred by the Lendar in connection with the collection of such award or paymenl. The
receipt of any such award by Lender shall not resull in a change In the amount of the instaliment payments
due under the Note and this Morigage.

10.  That the Borrower will transfer and assign (o the Lender, at any lime and from time-to-time,
in iorm salisfactory lo the Lender, the Borrower's interest in all leases of the Premises or portions thereof,
whether now In existence or hereafler enlered into, and that the Borrower will not assign the whole or any part
of leases of the Premises or any portions thereof, whether now in existence or hereafter entered inlo, nor the
whole or any zart of the rents, issues and profils arlsing from (he Premises, withoul the prior written consent
of the Lender ard any assignmenls made in viclation hereof shall be nuli and void. Further, as additional
consideration for<he Note hereby secured and on a parity with this Morigage, the Borrower has, concurrantly
herewith, executec unz delivered lo the Lender a separale inslrument! (herein called the "Assignment®) dated
as of the date hereof, \vhe:ain and whereby, among other things, the Borrower has absolutely assigned to
the Lender all of the rents, @rues and profits and/or any and ali leases and/or the rights of management of
the Premises, all as therein more =pecifically set forth, which said Assignment is hereby Incorporated herein
by reference as fully and with the o712 effect as if set forth herein at length. The Borrower agrees that it will
duly perform and observe all of the terr is a:1d provisions on ils part lo be performed and observed under the
Assignment. The Borrower further agrees inat it will duly perform and observe all of the lerma and provisions
on lessor's part to ba performed and obeerv(d inder any and all leases of the Premises to Lhe and that no
default on the part of lessor shall exisl thereunder. Nothing herein contained shall be deemaed lo obligate the
Lender to perform or discharge any obligalion, duty ¢s llauility of leesor under any loase of the Premises, and
the Borrower shall and does hereby agree lo defend, initer nify and hold the Lender harmiess from any and
all llability, loss or damage which the Lender may or might ii:c'¢ :nder any lease of the Premises or by reason
of the Assignment; and any and all such liability, loss or damege \ncurred by the Lender, together with the
costs and expenses, including reasonabie allorney's fees, incurrad Ly the Lender in the defense of any claims
or demands inerefor (whether successful or not), shall be so much additior.s! indebledneas hereby secured,
and the Borrower shall reimburse the Lender therefor on demand, togethar «!lh interest at the Penalty Rate
from the date of disbursement to the date of payment.

1. That the Borrower will keep proper books of record and account in ac.ordance with generally
accepted principles of accounting; that the Lender shall have the right to review the #fai s_ finances and
accounts of the Borrower to be informed as o the same by its officers, all at such reascnrcle times and
intervals as the Lender may desire, and that the Borrower will fumish to the Lender within nine’y (80) days
after the end of each fiscal year of the Borrower, copies of stalements of income and expense of the Borrower
for such fiscal year showing separately and in adequate detail the income and expense of the Premises, all
in reasonable detail and slating in comparalive form the figures as of the end of and for the previous fiscal
year and cerlified by Borrower.

12, That the Borrower, upon written request, shall certify within ten { 10) days after such request,
by & writing duly acknowiedged, to the Lender or lo any proposed assignee of this Morigage, the amount of
principal, interest and other charges then owing on the Nole and this Mortgage and whether any offsets or
detenses oxist against the morigage debt. In the event Borrower fails 10 timely so certify, Borrower
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irrevocably appoinls any agent or officer of Lender, ks sucoessors and assigns as Borrower's attorney infadt,
to 80 certify and which certification shall be binding on Borrower, successors and assigna.

13. Thatthis Mortgage shall operate as a security agreement under the provisions of the Uniform
Commercial Code, as now or hereafter amended, with respect to the fixiures on the Premises, or any
replacements thereof, or additions thereol, all proceads of insurance on or sale thereof, and the Borrower will
execule and deliver such financing statements as the lilinois Uniform Commercial Code requires with respect
to such security; and that the Borrower will execute and deliver from time-to-lime such further instruments
including renewal mortgages, security agreements, financing slatements, certificales, extensions and
renewals thereof, and such other documenis as may be required by the Lender to preserve, confirm and
maintain the "en of this Morigage on the said fixiures whether now or hereafter acquired, and the Borrower
shall pay to the .ender on demand any expenses incurred by the Lender in connection with the preparation
and filing of such doiiments. Fixturee and equipment which the lessee of a portion of the Premises has th
right lo remove, aru arecifically exciuded from the provisions of this clause except to the extent thal lessee's
right to remove such tixti;sa and equipment shall be forfeiled under terms of ail loases assigned by the
Assignment of Rents and Les.s#s, bearing even date herewith and given as additional security for the Note.

14. That in the event ¢/ any default in the performance of any of the Borrower's covenants or
agreements herein, the Lender may, (t thu option of the Lender, perform the same and the cosi thereof or
any olher costs, expenaes or feees paid or 'nciirred by Lender as a result of a defaul of Borrower with inlereat
at the penalty rate from dale of disbursemen. s*.»i inmediately be due from the Borrower lo the Lender and

secured by this Morigage.

16. That if any action or proceeding be thrextzrad or commenced (except an action lo foreciose
this Mortgage or lo cotlect the debl secured hereby), to w*is action of procesding the Lender is or may
become a party or in which it becomee necessary (o defend or uriwid the lien of this Morigage, all sums paid
by the Lender for the expenses of any such threalened or cozimenced action or proceeding (including
reasonable counsel fees) to prosecute or defend the right and lien crvaled by this Morigage shall on notice
and demand be paid by the Borrower, together with the interest therecr a! the penalty rate from date of
dishursement, and shall be secured by this Morigage; thal in any action ¢ rioceeding o foreciose this
Mortgage, or lo recover or collect the debt secured hereby, the provigions of lav re2oecting the recovery of
coets, disbursements and allowances shali prevail unaffected by this covanant. Agdiionslty, inthe event that
Lender incurs any altorney fees or costs in dealing with any matter which directly or indi.e~tly effects this
Morigage, Borrower agrees (o pay it upon demand all such cosls and expenses, inclutiig reasonable
atlorney fous incurred by Lender, together with interest thereon al the penalty rate and whicn suins shall be

deemad also secured by ths lien of this Morigage.

16. That the Lender and any persons authorized by the Lender shall have the right to enter and
inspect the Premisos al all reasonable times.

17.  That the Lender shall have the right from time-lo-time to sue Borrower for any sums due
Lender hereunder whether interest, darmnages for fallure (o pay principai or any instaliment thereof, taxes, the
cosls of Lender's performance of the Borrower's covenants or agreemaents provided herein, or any other sums
required to be paid under the terms of this Morigage or the Nole, as the same becomeas due, without regard
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to whether or not the principal sum secured by the Morigage shall be due and without prejudice lo the right
of the Lender thersafter Lo bring an action of foreclosure, or any other action, for a defaull or defaults by the
Borrower existing at the time such eariler aclion was commenced.

18. That no transfer, assignment, sale, lease for a term of more than three (J) years or a loase
of any duration which includes an option to purchase, or conveyance or contract lo sell all or part of the
Premises will be made without Lender's prior written consent. The making of an sale, lease of more than
three years or a lease of any duration which includes an option o purchase or conveyance or & contraci lo
sell the ali o7 part of the Premisse will be an additional event of default and all principal and interest due under
the Nole shail be accoleraled and Immediately due and payabie at the oplion of Lender.

19. Thal Borrower covenants and agrees 10 deposit at Lender's request at such place as the
hoider of the Nole s«ciired by this Morigage may, from lime-to-time, in writing appoint and, in the absence
of such appolntment than at the oftice of Lender commencing with the first monthly payment due pursuant
to the Nole secured hercov, and on the first day of each and every succeeding month thereafter until the
indebledness secured by thi~ Morigage is fully paid, 8 sum equal to 1/12th of the last tolal annual taxes and
assessments last assessed (ginera’.and special) on the Premises (unless said taxes are based upon
assessments which exclude the improvsments or any part thereof, now constructed or to be constructed, in
which event the amount of such depouils shali be based upon the reasonable estimate of the holder of the
Note ag lo the amounl of taxes and assescr.en's lo be levied of assessed). Borrower, concurrently with the
Initial disbursement of the pruceeds of the Nuie “acured hereby or as subssquenlly requesied al the option
of Lender, will also deposit with Lender an amount breed upon the taxes and assessments 8o ascertainable,
or so estimated by Lender as lhe case may be for L.ave=-and assessments on the Premises on an accrual
basis for the period from January 1, succeeding the yea for which all taxes and assessments have been paid
to an including the date of the first deposit in thie Paragraphn<re'nabove mentioned or any part thereof upon
request of Lender. Such deposits are to be held in escrow withou' allowance of interest and are to be used
for the payment of taxes and assessments (general and special) on za!d Premises next due and payable
when they become due. If the funds so deposited are insufficient lc.oav-any such laxes or assessments
(general or special) for any year when the same shall become due and payuble, Borrower shall, within ten
days after notice and demand, thereafter deposit with Lender such additional b.:24s as may bo necessary to
pay such taxes =nd assessments (general and speclal) for any year. Any excess wposkt shall be relained
in mscrow. In the event sums on deposit are insufficient to make a required tax payme-«, { ender, at it sole
oplion, may advance the additional funds needed. Any such advance shall be deemex 24cured by the lien
of this morigage and shall be due and payable on demand with interes! at the penalty rate.” T'ie creation of
a tax escrow and the hoiding of funds therein shall not relieve Borrower of its responsibility. pssuant to
Paragraph 6 hereof to oblain tax and assessment bills and lo timely pay any such taxes of assescrents on
the morigaged Premises or lo timely tender same lo Lender for payment from the escrow. Notwithstanding
any provision of law, in the event Lender forecioses the lien of this Morigage, the balances of any such lax
escrow account shall be set off against sums due Lender from Borrower hersunder.

20. That together with, and in addition to, the manthly payments of interest or principal payable
under the terms of the Noto secured hereby, and in addition to the deposits for general and special laxes and
assessments pursuant to the lerms of Paragraph 19 of this Morigage, Borrower will deposit, upon request,
monthly with Lender a sum equal to one-twelfth (1/12th) of the premiums that will next become due and
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payableon policies of fire, extended coverage and other hazard insurance, covering themorigaged Premises.
Such sums are to be heid in escrow without interes! {o pay said insurance premiums. in the event sums on
deposit are insutficient to make a required insurance premium payment, Lender, at ks soie option, may
advancs ine addilional funds needed. Any such advance shall be deemed secured by the lien of thie
morigage and shall be due and payable on demand with interest at the perialty rate. The creation of an
insurance escrow and the holding of funds therein shall not relleve Borrower of its responsibility pursuant lo
Paragraph 5 hereof to oblain any required insurance insuring the morigaged Premises and to limely pay the
premiums thereof or to timely tender to Lender the premium billings for payment from the escrow.
Notwithstanding any provision of law, in the event Lender forecioses the lien of this Morigage, the balances
of any such insurance escrow account shall be sel off against sums due Lender from Borrower hereunder.

21, Thal the whoie of the principal sum and the interes! of the indebledness secured hereby shall
become due at tke r.ption of the Lender:

A Upon ti:a Gefault in payment of any instaliment of principal and interest due hersunder for
fifteen (I15) days; or

B. Afer default in the payment of any lax, water rate or assessment or other imposition for
fiteen (15) days afer notice and demand; or

C. After default in obtaining and de4vering the policias of insurance herein described or referred
1o or in reimbursing the Lender for prenium=-4 paid for such insurance, as herein provided; or In
paying the premiums due thereon; or

L. Afer default for fifteen (15) days following e/ uest in fumishing a statement of the amounts
due on the Note and Morigage and whether any offaelz 0 vefenses exist against the Mortgage debt,
as hereinbefore provided, or

E. After default for fitteen (15) days after nolice and demai i the payment of any instaliment
of any assessments for local improvements heretofore or hereafter..naue which ls or may become
payable in Instaliments, and may at any time affect the Premises; or

F. Upon the actual or threalened waste, removal or demoilition of, or matarie! s*eration, to any
part of the Premises; or

G. Upon Assignment by the Borower of the whole or any part of the rents or issues and profits
arising from the Premises without the written consent of the Lender uniess such assignment shall be
specifically subject and subordinate to the prior rights of the Lender hereunder; or

H. Upon any assignment made by Borrower for the benefit of creditors; or

l. Upon the appointment of a receiver, liquidator or trustee for Borrower or of the Premises or
of any part of the Premises, or the adjudication of Borrower to be a bankrupt or insoivent, or the filing

of any petition for the bankruplcy, reorganization or arrangement of Borrower pursuant to the Federal
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Bankrupicy Act of any similar sialule, or the institution of any proceeding for the dissolution or
HKquidation of Borrower and, If such appainiment, adjudication, petition or proceeding be involuntary
and not consented to by Borrower the fallure o have the tame discharged, stayed or diemissed

within ninety (90) days; or

J. Upon default or occurrence in the event of defauk in the observance or performance of any
other covenant or agreement of the Borrower hereunder, or under the Note and the fallure or

Borrower to cure same within fifteen {15) days of nolice; or

22.  Inadditiontoaliother provisions contained herein, Borrower acknowledges that the procesds
of the Nole ar5 intended, in part, lo finance the conslruction of improvements on the Premises and further
covenants una s2rees that:

A Tha lr.provements lo be erected on the Premises shall be completed in accordance with the
provisions of tixa Canstruction Loan Agresement dated of even date herewith,

8. Upon default in-any of the lerms, provisions or covenants in the Construction Loan
Agreement contained, ths nader of the Nole may (hul need nol).

i) Declare the entire principal indebledness and interest secured hereby (o be due and
payable;

i) Complele the consiruclion of Laid improvements and enter into the necesaary
contracts therefor. All monies 80 ax;erded shall be so much additional indebtedness

secured by this Morigage, and any moniec 87panded in excess of the Nole, shail he payable
on demand with Interesl at the penalty rate an< s!.all be deemed a pro tanio amendment to
the principal sums due pursuant lo sakd Nole and *origage.

The hoider of said Note may exercise either or bolh of the afores»d :smedies In addition lo any and
all other remedies afforded herein or in the Conslruction Loan Agreement.

23, That when the indeblednees secured hereby shall become due whs ther by acceleration or
otherwise, the Lender shall have the right (o foreclose the lien hereof, thal in any sult to k reciose the llen
hereof, there shall be aliowed and included as additional indebtedness in the decree for s2'e .1 reasonable
expendilures and expenses which may be paki or incurred by or on behalf of the Lender for the rreservalion,
prolection, repair, management and sale of the morigaged Premises, and for attorney's fees, appralec’'s fees,
outlay for documentary and expert evidence, stenographer's charges, publication costs and olher cosls
(which may be estimated as to ltems to be axpended afler enlry of the decreo) of procuring all such abstracls
of title, tiiie searches and examinations, guarantee policies, Torrens Certificales, and similar data and
assurances with respect (o title as Lender may deem to be necessary either (o prosecute such suit or lo
avidence (o bidders at any sale which may be had pursuant to such decree the true condition of the title to
or the value of the Premises; that all such expenditures shall become so much additional indebtedness
secured hereby and immediately due and payable with interes! thereon al the penalty rate from payment
thereof; and that the proceeds of any foraciosure sale of the Premises shall be distributed and appiled in the
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following order of priocity; First, on account of all such cosls and expenses incident (o the foreclosure
proceedings; Second, all olher kems which under the terms hereof constitute secured indebledness sdditional
to that evidenced by the Note with inlerest thereon as herein provided; Third, ail inlerest and then principal
remaining unpaid on the indebledness secured hereby, and Fourth, any overplus lo Borrower, iis succeesors
or assigns, as their rights may appear.

24, That upon, or at any time after the flling of & complaint (o foreciose thia Morigage, the Court
in which such compiaint is filed may appoinl Lender as Lender in possession or a receiver of the Premises;
thal such appoiniment may be made either before or afler sale, without notice and without requiring bond
(nolice and bond being hereby waived) without regard 1o the solvency or insolvency of the Borrower al the
time of app’’cation for such Lender in possession order or receiver and withoul regard (o the then value of
the Promises 7« whether the same shall be then occupied as a homaslead or nol; that such Lender in
possession or recuar shall have power lo collect and impose rents, and collect issues and profits of the
Premises during tne-paadency of such foreclosure sult and in case of u sale and a deficlency, during the full
slalutory period of rederyticn, if any, whether there be redemption or not, as well as during any further times
when the Borrower, except ‘nothe intervention of such Lender in possession order or receiver, would be
anlitled to coliect such rents, issuer and profits, and all other power which may be necessary or are usual in
such cases for the protection, posseesinn, control, management and operation of the Premises during the
whole of said period; and that the Lencer in possession or receiver, out of such renta, lssues and profits may
pay any coels incurred in the manageme t 204 operation of the Premises, prior and coordinate liens, i any,
laxes, assessments and insurance, and may-z#~ all or any part of the indebledness secured hereby or any
deficiency decree.

25.  Thatupon any sale by virtue of any judicis! proceedings or otherwise for the enforcement of
this Morigage the Premises may be sold in one parcel as an-ariiiaty, at the option of Lender, Borrower hereby
walving any requirement of law to the contrary, and the Borrowve:, 0 the full extent that it may lawfully do so,
for hself and for all who may claim through or under themn heres; expr=agly walves and releases all right to
have the Premises or any part thereof marshalied upon any forecioa.ire s~ie, or other enforcement hereo!,
and any court al the time foreciosure of this Morigage ls sought shall have i right and is hereby authorized
and directed (o sell the enlire Premises as a whole in a single parcel. Borroveer or iaelf and on behalf of its
beneficiaries their respective successors and assigns hereby expressly waives any right at law or al equity
to bar Lender from being the purchaser at any foreciosure sale of the Premises.

26.  That any failure by the Lender to insist upon the sirict performance by the Seirower of any
of the lerms and provisions hereaf shall nol be deemed to be a waiver of any of the lerms «nd rovisions
hereof, and the Lender, notwithstanding any such failure, shall have the right thereafter lo inaist upon the strict
performance by the Borrower of any and all of the terms and provisions of this Morigage to be performed by
the Borrower, that neither the Borrower nor any other person now or hereafter obligated for the payment of
the whole or any part of the Note or any obligation secured by this Morigage shall be released from liability
for repayment of the Note or any obligalions secured by this Morigage (1) by reason of the fallure of the
Lender to comply with any request of the Borrower or of any olher person, o take action (o foraciose this
Morigage or of any obligations secured by this Morigage, or (2) by reason of any agreement of stipulation /2
between any subsequent owner or owners of the Premises und the Lender extending the time of payment (..

or modifying the terms of the Note or Morigage (whether or not firs! having oblained the prior wrilten consent ;‘;
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of the Borrower or the other person obligated to pay the Note or any obligation secured by this Morigage);
that the Lender may reiease, regardiess of consideration, this Morigage in whola or in part withoul, as lo the
remzinder of the security, in any way impairing or affecting the lien of this Morigags or the obligations of
Borrawer or any other person on the Nole secured hereby or the priority of such len aver any subordinate
lien; and that the Lender may resort for the payment of the indebledness secured heraby 10 any other security
therafor held by the Lender in such order and manner as the Lender may olect.

27.  That the rights of the Lender arising under the clauses and covenanis contained in thie
Mortgage shall be separale, distinct and cumulative and none of them shall be in axclusion of the others; that
na act of the Lendor shall be construed as an elaction 1o proceed under any one provision thereof to the
exclusion o/ any other provision, anything horein or otherwise (o the contrary notwithstanding.

28.  Saeculion of Separale Security Agreement, Financing Statements, alc. Borrower, upon
request by Lender frum: time-to-time shall execute, acknowledge and deliver lo Lender, a Security Agreement,
Financing Statement or cine. similar security instruments, in form satisfactory to Lender, covering all property
of any kind whatsoever own 24 oy Borrower, which in the sole opinion of Lender is essenlial lo the operation
of the Premises and which ccastivtes goods within the meaning of the Uniform Commercial Code or
concerning which there may be any doi':! whelher the title to same has been conveyed by or security inleres!
perfected by this Morigage under the 'aws of tha Stale of lliinols and will further executs, acknowiedge and
deliver, or cause (o be execuled, acknowledse4 and delivered, any financing statement, affidavit, continuation
statement or cerlificate or other document 2= 1.ender may raques! in order lo perfect, precerve, maintain,
conlinue and extend the security interest under the ~'orlty of this Morigage and such securily instrument.
Borrowaer further agrees to pay to Lender on damanc all cngls and expenses incurred by Lender in connection
with the preparation, execution, recording, filing and re-%i7.g of any such document.

29, Any and all other documents conferring easer @il rights or other appurtenant rights upon
the owner of the morgaged Preinises in land lying within o veyond the perimeters of the morigaged
Premises are herein collectively called the "Appurtenant Agreemeniy” an< such rights collectively shall be
congidered appurienances.

Borrower hereby grants, conveys, assigns, transfers and mortgages lo Leniivr, as additional security
for the indebledness secured hereby, all right and benefit of Borrower under the Appuricnant Agrasments
and all sasement righis and other benefits arising thereunder, in favor of the Premiaes..\.¥* respect to the
Appurtenant Agreements, Borrower further agrees with Lender as follows:

A Borrower will perform and comply with all obligations of Borrower or which ars-atherwise
imposed upon the Borrower or which are olherwise imposed upon the morigaged Premises
thereunder;

B. Borrower will keep the same In good standing and in effect and enforce observance snd
compiiance by other parties therelo with their respective obligations thereunder affecting the
morigaged Premises;
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Borrower will nol, without first having oblained the writien approval and consent of Lender:

3 modify or agree lo any Termination of the Appurtenant Agresments or waive or
relinquish any of Borrower's righls thereundes or any benafits thereunder which affect the
Premises;

ih. exercise any right of approvai or consent conlerred upon Borrower under the
Appurtenanl Agreements; it being undersiood and agreed, however, that afler the
occurrence of any default hereunder, Lender may exercise ali such powers of consent or
approval on Borrower's behalf, full power and authority 8o to do being herein conferred upon
Lender by Borrower,

D. i=/11:a event Borrower shall recelve nolica from any other parties thereto of any claimed
default therwv::ayr by Bomower or acquire any knowledge of the assartion or intended assertion of
any claim agains¢ Eorrower arising thereunder, Borrower will promptly advise Lender thereof,

E. in the event Bormower shall receive notice or acquire any knowledge of any action or
proceedings taken o initia‘ed, with respect to the Appurtenant Agreements or any laws or ordinances
which could affect the Premises, dorrower will promplly advise Lender thereof;

F. Appropriate licenses, approvo's and permits for the use or operation of the morigaged
Premises or the Appurtenant Agreements 22l at all limes be oblained and kept in full force and
effect, including those of the U.S. and Illinois Environmental Protection Agency and any other
governmental regulatory body having jurisdictics.

30. Operation of Premises. Bomower agrees thal' (a) the Premises will be operated in
accordance with the highest standards of operation considering iiie nat:7e of the use of the Premises; (b) the
Premicas will at all times be property equipped for such purpose; (1) Bor.ower will procure, maintain and
comply with all governmential permits and licenses required for such operriion: and (d) Borrower will comply
with all governmental laws, ordinances, rules and regulations relating o such aneration.

31. Hazardous Waste and Related Matters. Borrower is currently in comznance with, and will
manage and operate and cause its agents and representatives to manage and operate the f-omisea and will
cause any future tenant to occupy its demised portion of the Premises in compliance with, al' federal, state
and local laws, rules, regulations, orders and ordinances regulating health, safety and environm.eni=2! matters,
including, without limitation, air poliution, soll and water poliution, &nd the use, genaration, storags, handling
ot disposal of Hazardous Material (hereinafter defined) including, without limitation, raw materials, products,
supplles, asbestoe or polychiorinated biphenyl compounds ("PCBs").

A Borrower shall send to the Lender no later than two (2) days after receipt by Borrower, any
report, citation, notice or other writing by to or from any governmental or quasi-governmental authority
empowered to regulate or oversee any of the foregoing activilies. If required pursuant to any of such
laws, rules, regulations, orders or ordinances, Borrower shall reclify, dispose of or remove from the
Premises any Hazardous Materials in a manner consistent with and in compliance with the same and
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shall pay immediately whon due any coeta incurred or sustained therefor. Borrower ahail keep the
Premiges free of any lien imposed pursuant 10 saki laws, rules, regulations, orders, or ordinances,
In the event Borrower fails to comply with any of the foregoing within fiteen (15) days after demand
by the Lender 1o Barrower, this Lender may either (i) declare a default under this Agreament or (i)
cause the removal of the Hazardous Material from the Premises, or both. The costs of the removal
shall constitute additional indebledness hereundor secured by this Morigage and which costs shatl
be due and payabie without notice or demand with interest thereon at the Penally Rate from date of
disbursement.

B. Borrower further agrees not to generale, handle, use, store, ireal, discharge, reiease or
dispoze of any Hazardous Malerial at the Premises without the exprees wrillen approval of the
Lendor 2d compliance with all applicable slatules, ordinances and regulations. The Lender shall
have the (ig).t at any lime to conduct an snviconmental audit of the Premises at Borrowar's sole cost
and Borrov:ar whall cooperate In the conduct of such environmantal audit, After the occurrence of
a default hereunar:, Borrower shall give Lendev, ts agents and employses access (o the Premises
lo remove any HaZarious Malerial, provided nothing herein shall obligale the Lender to take any
action to remove any Hazasdous Wasle or 1o correct any violation of law on the subject Premises.

C. Borrower shall indemn!ry, d Yend with counsel reasonably acceptable to the Lender, and hold
the Lender free and harmiess fror: and agains! all losses, liabiiities, obligations, penalties, claims,
itigation, demands, defenses, ccalr, judgments, suits, proceadings, damages (including
consequential damages), disbursement or expenses of any kind or of any nature whalsoever
{including, without limitation, attorneys' and (xpe.ts’ fees and disbursements) which may at any time
be imposed upon, incurred by or asserted or awirded agains!t the Lender in connection with or

arising from or out of the breach of any warranty, covenant or agreement or the inaccuracy of any
representalion contained or referred (o in this Paragrap”,, und any violation by Borrower of any of the
foregoing laws, regulations, orders or ordinances deac'':od in this Paragraph. The foregoing
indemnification shall survive repayment of the loan.

D. For the purpose of this Mortgage, "Hazardous Material” siie’s rrean and shall include sny
hazardous, toxic or dangerous waste, substance or malerial defined as such Iin (of for purposes of)
the Comprehensive Environmenial Response, Compensation, and Liatvity Act, any so-calied
*Superfund® or "Suparlien” law, ordinance, code, rule, regutation, order, decree or o/ her requirement
of any governmental authority regulation, relating to, or imposing liability or stanzar.s-of conduct
concerning, any hazardous, toxic or dangerous waste, substance or material as is now cv st any time
hereafter may be in effect including the laws, ordinances and regulations of the State of il 10ls, its
agencies and political subdivisions.

32.  That wherever used In this Morigage, uniess the context clearly indicates a contrary intent
or uniess otherwise specifically provided herein, the word "Borrower” shall mean and include "the
undersigned and/or any subsequent owner or owners of the Premises”; the word "Lender” shall mean "Lender
or any subsequent hoider or holders of this Mortgage®; that the word "person” shall mean "a trust, individual,
corporation, partnership or unincorporated association®; and theword "Premises” shall include the real estate
hereinbefore described, together with ail improvemenis thereon, fixtures and equipment therein, and the
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heneficial interest of any Trust lo which the Premises or any part thereof are conveyed by Borrower,
condemnation awards and any other rights or property interests at any time made subject 1o the lien of this
Morigage by the terms hersof, and pronouns of any gender shall include the other gender, and either the
singular or plural shall include the other.

33.  TOTHE FULLEST EXTENT PERMITTED BY LAW BORROWER HEREBY WAIVES ANY
AND ALL RIGHTS OF (A) REINSTATEMENT OF THIS MORTGAGE AFTER FORECLOSURE I8
COMMENCED AND (8) REDEMPTION FROMANY ORDER OR JUDGMENT OF FORECLOSURE OF THIS
MORTGAGE ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY
INTEREST IN OR TITLE TO THE PREMISES AS OF OR SUBSEQUENT TO THE DATE OF THIS
MORTGAGE:

34.  Thatthis Morigage cannot be changed except by an agresment in writing, signed by the party
against whom enfr.ce:nant of the change is sought.

35. No action tur .ha enforcement of the lien or of any provision of this Morigege shall be subject
{0 any defense which wouki not b= good and available lo the party interpoaing the same In an action at law
upon the Note.

36.  Any pant of the security narein described may be releasud by the Lender without affecting
the lien hereof on the remainder. The liabili'y ol he Borrower on eaid Note shall continue in full force and
effect until all sums due Lender hereunder are pi id in full and any contingent or other unliquidated liabiities
are liquidated and paid. Lender may, by written and signed agreement with the then record owner of said
Premises, or with the heirs, executors, administrators, daviees, successors or assigns of such record owner,
o¢ with any one of more persons liable, whether primarily of az¢nndarlly, for the payment of any indebledness
secured hereby, without notice 10 any other of said persons, exiz 7 the time of payment of said indebledness,
or any part hereof, withou! thereby modifying or affecting the ie>-i this morigage or releasing any such
person from any llabllity for such Indebledness, and this morigage shli be security for all additional interes!
under such extension agresment; and the granting of any extension or 57'anslons of lime payment of the
Note or interes! thereof either to the makar or to any other person, or the reledin of a portion of the security
hereof. o7 {aking other or addilional security for payment of said indebledness, o waiver of or failure 1o
exercige any right to mature or lo enforce the whole debt under any covenant or st iation herein contained,
or extending the lime of paymant of any other indebledness or liability socured hereby, sha il nol in any wise
affect this Mortgage or the rights of the Lender hereunder, or operate as a reiease from any aLiily upon sald
Note or said indebledness under any covenant or stipulation herein conlained.

37. Upon payment in full of all sums due Lender under this Morigage and the Note secured
thereby upon written request of Borrower, the Lender shall cause a release of this Morigage and any relaled
security fllings to be prepared and issued to Borrowsr upon (he payment to Lender of its then reasonable
charges and costs for preparation and lssuance. in the event that lhis Mortgage is releasod and contingent
or other unliquidated liabilities hereunder of Borrcwer to Lender shall become liquidated, then this Morigage
and the Note secured hereby along with related security agreements shall be desmed reinslaled.
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38.  Thatin the event any provigions of this Morigage is ruled invalid or unenforceabie in whole
of in part, by a court of competent jurisdiction, such invalid or unenforceabie provision shall be deleled or
mwdified to the exient required 10 make such provision valid and onforceable as W such invalid or
unenforceable provisions had never been inckided herein or were included herein only to the extent that said
provigions are valid and enforceable. Thie Morigage shall remain fully affective according lo its terms after
such deletions or modifications.

IN WITNESS WHEREOF, Borrower has caused this Morigage (o be executed by Borrower's duly
authorized officers the day and year firsl above wrikien.

BORROWER:
THE SOCIETY OF MOUNT CARMEL

By: ”"g':m W&)}/ﬁé’w\ 4c M\M-'T:um«wz..
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STATE OF ILLINOIS

COUNTY OF COOK

The undersigned, a notary public in and for sald County and State, DO HEREBY CERTIFY lhat
Hmnell Dowi , personally known 1o me 1o be thev/L/t 4. ¢, of The Soclety of Mount Carmel, an

Hinolg, Not For, Profit Corporation and .£éaili s sei’  personally known fo me to be the k/(0ir fe ¢, ..

V(a?_ngJ of said Corporation, and personally known (o me lo be the same persons whose names are
‘dubscribed to the foregoing insirument, appeared before me this day in person and severally acknowledged
that as suc* oificers of the Corporation, (hey signed and delivered the said Instrument and caused the

corporale seal 7 aaid Corporation lo be affixed therelo, pursuant lo authority, given by the Board of Directors
of said Corpora.lo as their free and voluntary act, and as lhe free and voluntary act and deed of said

Cornoration, for the £¢<2 and purposes therein set forth.

GIVEN under my ne.14-and official seal thie __\Z_ day of November, 1983

Z/f( L\ji)‘)' [}/C.//

) NOTARV PUBLIC

My Commission Expires:

) T e w s -~-/-,--A-vwvv\-a\‘v\~vvx.
¢ QFTICIAL SEAL. "
! JUDITH KONCIYK ¢
Y HM’ PU["‘ STACE OF HLINC!S

TOMMISSICh CYPIRES 5713, dod

MR R T A N U R
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EXHIBIT "A°
TO
MORTGAGE

LEGAL DESCRIPTIQN:

Parcal 1.

LOTS 1 TO 7, BOTH INCLUSIVE (EXCEPT THE NORTH 11 1/2 FEET OF SAID LOTS DEDICATED FOR
ROAD) ALSO THE PRIVATE ALLEY SOUTH OF AND ADJOINING SAID LOTS IN THE RESUBDIVISION
OF LOTS 3741 AND 42 OF ROBERTSON'S SUBDIVISION OF THE NORTH 25.25 ACRES OF PART OF
THE EAST 1/2.0F THE NORTH EAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE RAIL ROAQ, 1+ COOK COUNTY, ILLINOIS.

Parcel 2:

THE WEST 80 FEET OF LO 29 (EXCEPT THE NORTH 11 1/2 FEET DEDICATED FORROAD) AND THE
WEST 90 FEET OF LOT 40 AN 11HE WEST 25 FEET OF LOT 43 INROBERTSON' SUBDIVISION OF THE
NORTH 25.25 ACRES OF PART OF THE EAST 122 OF THE NORTH EAST 1/4 OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE RAIL ROAD, IN COOK COUNTY, ILLINOIS.

20-23-217-001 AND 20-23-217-023

COMMONLY KNOWN AS: 8407 S. HARPER AVENUF, CHICAGO, ILLINOIS 80837

Parcel 3:

LOTS 45, 48, 49, 52 TO 88 INCLUSIVE, 71 AND 72 IN ROGF.RTSON'S SUBDIVISION OF THE NORTH
25.25 ACRES OF THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIOIAN -IN COOK COUNTY, ILLINOIS,
LYING EAST OF THE ILLINOIS CENTRAL RAILROAD, ALSO: LOT3/ib TO 35 BOTH INCLUSIVE, IN
SOUTH PARK ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SDLTH 441 FEET OF THE
NORTH 1490 FEET OF PART OF THE NORTHEAST 1/4 OF SECTION 23, TOWNS+IP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, LYiNG EAST OF THE
ILLINOIS CENTRAL RAILROAD, ALSO: THAT PART OF SOUTH DANTE AVENUL A% THE 12 FOOT
ALLEY, LYING BETWEEN AND ADJOINING THE AFORESAID LOTS, (SAID STREFR [ AND ALLEY
VACATED BY INSTRUMENT DATED JUNE 19, 1978 AND RECORDED AS DOCUMENT NUMBER
24496694 IN THE RECORDER'S OF FICE OF COOK COUNTY, ILLINOIS}), CONTAINING 262,68 SQUARE
FEET, (6.031 ACRES) OF LAND MORE OR LESS.

20-23-214-001 (PRT LOTS 67 AND 72)

20-23-214-002 (PRT LOTS 67 AND 72 AND 1)
20-23-214-003 (PRT LOTS 87 AND 1/2 VAC ALLEY)
20-23-214-004 (PRT LOTS 86 AND 1/2 VAC STREET)
20-23-214-005 (PRT LOTS 60 AND 81 AND 1/2 VAC ALLEY)
20-23-214-006 (PRT LOTS 55 AND 1/2 VAC STREET)
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20-23-214-007 (PRT LOTS 54 AND 1/2 VAC STREET)
20-23-215-001 (PRT LOTS 71 AND 1/2 VAC STREET)
20-23-216-002 (PRT LOTS 68 AND 1/2 VAC STREET)
20-25-215-005 (PRT LOTS 68 AND 1/2 VAC STREET)
20-23-215-006 (PRT LOT 59)

20-23-215-007 (PRY LOTS 66 AND 1/2 VAC STREET)
20-23-215-010 (SLY PRT OF LOT §3)

20-23-215-515 (PRT OF LOT 58)

20-23-215-018 (PRT OF LOT 56)

20-23-215-017 {(PRT OF LOT 83)

20-23-215-048 (PRT OF LOT 53)

20-23-215-028(FRT LOTS 53 AND 56 AND 1/2 VAC STREET)
20-23-215-027 (°F.T-LOTS 53 AND 1/2 VAC STREET)
20-23-215-028 (FRT1.OTS 62 AND 85 AND 1/2 VAC STREET)
20-23-215-003 (PRT LOTS %8 AND T71)

COMMONLY KNOWN AS: 6415 3. DANTE, CHICAGO, ILLINOIS 80637

20-23-217-002 (LOTS 45 AND 46)

COMMONLY KNOWN AS: 8413 S. HARPL:P, CHICAGO, ILLINOIS 60837

20-23-217-004
20-23-217-005
20-23-217-008
20-23-217-007

COMMONLY KNOWN AS: 8435 S. BLACKSTONE, CHICAGO, ILLINCIS 60637
20-23-217-003 (LOT 49)

COMMONLY KNOWN AS: 6427-29 S. HARPER, CHICAGO, ILLINOIS 80837

Parcel 4:

THE WEST 50 FEET OF THE SOUTH 36-1/2 FEET OF LOT 4 AND THE WEST 50 FEET CF LOTS 5 AND
6 AND ALL OF LOTS 7, 8,9, 10, 11 AND 12 IN THE SOUTH PARK ADDITION TO CHICAG(., SEING A
SUBDIVISION OF THE SOUTH 441 FEET OF THE NORTH 1480 FEET OF THAT PART OF THE
NORTHEAST 1/4 IN SECTION 23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN (N COOK COUNTY, ILLINOIS,

20-23-217-015

COMMONLY KNOWN AS: 1326-50 EAST 65TH STREET, CHICAGO, ILLINOIS 60837
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