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CHEMICAL ‘BANK N. A,
1100 WOODFIELD RD., SUITE 130 ' y
SCHAUMBURG, ILLINOIS 60173 D319
93919686

LN # 54135962

e e A Npace Abuve This Line For Recording Datal

MORTGAGE

THIS MORTGAGE ("Security layirsient”) is given on OCTOHKI 12 1993 The mortgagor i

CHUL YUNO WHANG AND GRACE BCKSIZ WHANG HUSBAND AND WIFE
. DEPT-01 RECORDING

$35.50

X e o TELILL TRAM 3345 11/12/93 19324100
("Raerower™), This Sceurity lnstrument 1s given o MO Y K- 9R-7 19684

CHEMICAL BANK M. A, . COOY COUNTY RECORDER

whiviis organized and existing undes the laws of - THE UNITED SC24RS OF AMRRICA , mud whose

aldressis 200 JBRICHO QUADRANGLE, JBRICHO, NY 11753,
("Farsler). Borrower owes Lender the principid sum of

FOUR HUNDRED FORTY EIGHT THOUSAND NINE HUNDRED AND %50/100
Nollzs (LLS. % 448,900.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Tnstrurien, ("Note®), which provides for monthly
payments, with the tull debt, i not paid carlier, due and payable oo NOVEMBRR 1 72023 . This Sceurity
Instrument secures W Lender: i the repayment of the debt evidenced by the Note, with interest, zad all eenewals, exiensions aid
maditications of the Note; (b) the payment of all other sums, with interest, advanced wider paragzaph 7 1 protect the security of
this Sceurity Instrument; and (¢) the performance of Borrower's covemmis and agreements under thig Secarity Tnstrument und the

Naote. For this purpose, Borrower does herehy mortgage, grant and convey 1o Lender the tollowing descrated property locawd in
COOK County, Hlino:

LOT 77 IN SOUTH BARRINGTON LAKES UNIT 2 BEING A SUBDIVISION OF PART COF SECIION

27 TOWNSHIP 42 NORTH RANGE 9 EAST OF THE THIRD PRINCIDAL MERIDIAN ACCORDING TO

THE PLAT THEREOF RECORDED AUGUST 25 1978 AS DOCUMENT 24599768 AND ALS8O FILED 1
AUGUST 25 1978 AS DOCUMENT LR3041883 INM COOK COUNTY ILLINOIS
PERMANENT PARCEL 01 27 407 009

which has the address of - 21 REVERE DR, § BARRINGTON ISurees, Gy,
Hlmans 60010 {"Property Address™;
[4ap Code]
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TOGETHER WITH all the improvements now or heeealter erected on the property, and all easements, uppuricnances, axl
fixtires now or - guisier it part af the property. Al eeplacemenits and addions shall also be covered by this Security fostrument.
All ot the toregomng is referred to i this Sceunty Enstrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estie herehy conveyed and bas the right o mongage,
prant and convey the Propenty and ihat the Property is unencumbered, except lor encumbrances of record. Borrawer warrants and
wall defend generally the titde to the Property against all claims and demands, subject te any cncumbrances of eecord.

THIS SECURITY INSTRUMENT comanes unitorin covenants for nationl use and non-unaform: covenants with fimited
virattons by Junsdiction G constitate i unilonm secunity wstrument covenng real progrerty.

UNIFORM COVENANTS. Borrower and Lender covenant amd ggree as {ollows:

1. Paymient of Principal and Interest; Prepayment and Late Chueges,  Borrower shadl prowptly pay when due the
principal of and nierest on the debt evidenced by the Note and any prepayment and fate chirges due wnder ihe Noe,

2, Funds for Taxes and Insurance.  Subject @ apphicable law or 0 8 writlen waiver by Lender, Borrower shall pay 1o
Leader on the day monthly paymenis are due under the Note, untit the Note is paid in full, o sum ("Funds®) Tor: () yearly taxes
aned assessments which may attaine prioriy over Uns Security Tnstriment as @ lien on the Property: (h) yearly icaschokl payments
or ground rents on by Property, i any; (v) yearly hivard or property insarance premmums; () yearly food wsarance preminns, if
any; (¢) vearly mortgage inserance prewvums, o any; and (1) any suwy payable by Bortower 1o Lender, in accendance with the
provisions of paragraph 4in hew ol the payment of mortgage msurance: premugms, These tems are called "lscrow Bems,”
Lender may, al any time, cotieet and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage oan may require e Somower's escrow account uider the tederal Real Bstate Settlement Procedures Act of 1974 gy
amended drom e 0 lme, 12 TS.CoSecuon 2601 et seq. ("RESPA"), unless another Taw that applics to the Funds sets a lesser
amount. I so, Leader may, at any e cotlect amd hold Fands wan amonnt ot o exceed the lesser mnound. Lender miy
estimate the amount of Fands due on the bass of carrent dati amd reasonable estmates of expenditures of future Esceaow llems or
olherwise  accordanve wath applicable Lis:

The Funds shatl be held in an institubion whvse depasits ire nsueed by a tederal agency, instrumentabty, or entity (including
Lender, i Lender is such an nstitution) or in asy: Federal Hone Laan Bank. Lender shall apply the Funds 10 pay the Escruw
fems. Lender may not charge Borrower for halding aard-anplying the Funds, annually analyzing the escrow gecount, or verifying
e Escrow lems, unless Lender pays Borrower tileresiar e Funds and applicable faw permits Lender to make such a charge.
However, Lender may reqaure Borrower o pay i oie-tine chrge for an independent real estane i reporting service used by
Lender m connection with this loan, unless apphicable law pravides otherwise, Undess s agreement s made or applicable law
requires interest 10 be paid, Lendee shall not be required o pay Borower any interest or carnings on the Funds, Borrawer and
Lender may agree in writing, however, that interest shall be paid on the Fends, Lender shall give to Borrower, without charge, an
amwal accounting of the Fands, showime credits and debits 10 the Funds prctahic purpose Sor which cach debit to the Funds was
made. The Funds are pledged as adiditional seearity tor all swims secured by Gy Secarity Instrament,

It the Funds held by Lender exceed the amounts perniitted o be ekl by applicaoie kaw, Lender shall uecount to Barrawer for
the exvess Funds in accordance with the requirements of applicable Taw. 1 ihe amount 4’ the Fumds held by Lender atany time i
fot sutficient w pay the Escrow liems when due, Lender miay so notify Borrower in swrivng, and, in such case Borrower shalt pay
t Lender the amount necessary to tmake up the deficiency, Borrower shall make up zae deficiency inono more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in ull of oll sums secured by this Security Instrument, Leader shall prompidy refund (o Barrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or seil the Property, Leader, prior e sequisition or sale of te
Property, shail apply any Funds held by Lender at the time o) aequisition or sade as a credit againsi the sams secured by this
Secursty Instrument,

J. Application of Puyments.  Unless applicable kaw provides otherwise, all payments received by Lender sder puragraphs
1 and 2 shall be applicd: fiest, o any peepayment charges due under the Notes second, (o amounts payable woier paragraph 2
thard, 1o anierest due; Tourth, W principal due; and kst oy fate charges due ander the Note,

4. Charges: Liens.  Borrower shadl pay all taxes, assessments, charges, fines and impositions atteibatable o the Property
wineh may attain priority over this Sccurity tnstrament, and leasehold payments o ground remts, if any. Borrower shall pay these
obhgatins 1 the manner provided m paragraph 2, or it not pand in that manner, Borrower shadl pay them on time directly 1o the
person owed payment. Borrower shall protptly tuenish to Leader 3l notices of smoutits o be paid ander this paragraph. 1
Borrower makes these payments direetly, Borrower shall promptly turmsh 1o Lender eeceipts evidencing the payments,

Borrower shall prompiy discharge any lien which has priority over this Secunty Instrusient utiless Borrower: () agrees in
writing (o the payment of the obligation secured by the fien in b manier acceptable 1o Lender; (h) contests in good Taith the lien
hy, ar detends against enforcement of the lien an, legal proceedings witich in the Lender’s opinion operate o prevent the
eoforcement of the tien; or () secures from the holder of the ien an agreement satistaciory 10 Lender subordinating the lien 1
this Sccurity instrument, 10 Lender determines that agy gart o the Property s subyect 0 a hen which may attn priosity over tns
Sccunity Insteumicnt, Lender may give Borrower a natice identifymg she fien. Borrower shall satisty the lien or take one or maoee
of the actions set forth above within 10 days of the giving ol notie.
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S, Huzard ar Property Insurance,  Borower shall keep the improvements now existing or hereaftee erected on the Property
msured aganst oss by e, hazards nchided within the erm "extended caverage™ and any other hazards, including floods or
Honding, for which Lender requires ssurance: This wsarance shall be aaantaned mihe amounts wnd for the periods that Lender
requires. The wisurance carner providing the msurance sall be chosen by Horrower subject o Lender's approvisd which shall st
he unrcasomably withheld. 16 Borrower tils o mamtan coverage descrbed above, Letder may. at Lender’s ophog, oblain
coverage W profect Lender's mights m the Property i aceondance willt paragraph 7,

All insurance palicies and renewals shall be acceptable o Lender and shall include a standard mortgage: clause. Lender shall
have the aght o hold the policies and renewals, I Lender requires, Borrower shall promptly give o Lender sl receipts of paid
premsuims and renewil notices. In the even of oss, Borrower shall give prompt notice 1o the insurance carner amd Lender. Lender
mary ke prood of foss i not made promptly by Borrower,

Unless Lender and Borsower otherwise agree i writing, isuranee proceeds shidl be apphed o restaration or repir of the
Property damaged, f the restoration or repinr o cconomically feasible and Lemder's secursty s not lessened, H the sestortion or
: repae 18 not econaitiically teasible or Lender's security would be lessened, the msurance proceeds shall be applied o the sums
4 securedd by s Security Tnstrument, whether or not then due, with any excess paid 1o Borrower, [ Borrower abandons the
Property, or does o mswer within W days @ notice trom Fender than the msurance carner his offered to settle a clann, ten
Lender may colleet the weurance procecds, Lender may wse the provecds o repanr o sestore the Propierty o 1o pisy st secured
by this Security Instrunent, whether or not thew due. The H-day penod widl begin when the notice is given,

Unless Lender and Borrower atherwise agree in woting, ainy appheation ot proceeds to principad shadl not extemd or posipone
the due date of the monthly payineits refeered to i paragraphs 1 and 2 or change the amount ol the payments, 1 ander paragraph
21 the Property is acquired by Lindls, Borrower's right o any insarance pohicies and procecds resutting from damage 10 the
Property prioe o e acquistion shinlpzss o Lender (o the extent of the sums seeured by this Security Instrument wnmediately
prewor o the scquisiiion,

6. Occupuncy, Preservition, Maintenueie und Protection of the Property; Borrower's Loan Application; Leuscholds,
Borrawer shall occupy, establish, and use the Peaperty as Borcower's princigal residence withi siaty diys ahter the execution of
Uns Sccurity instrument and shall continue o occapy e Property as Borrower's principal residence for ag Jeast one year afier the
date of occupancy, unless Lender otherwise agrees i writing, which consent shafl not be anrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowecscontrol. Borrower shiall not destroy, darage or impair ihe Property,
allow the Property 1o deteriorate, or commit waste o the Prapurty, Borrower shall be in delault i ony forfeiture wction or
procecding, whether cvil or crimmnal, is begun tat i Lender s eood faith judgment could result in forfeiire of the Property or
otherwise materiaily impair the ien created by this Security Instrement or Lender's securily interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, hy causing the sorionor proceeding o be disunssed with a raling thit, in
Lender's good faith deteemination, prechudes forfeiture of the Borrawer's 2agdest i the Property or other material impairment of
the hien created by this Sccurity Instrument or Lender's security iierest. Borrawer shiall also be i detunlt if Borrower, during the
loan application process, gave materially false or inaceurate information or statemals 3 Lender (or failed o provide Lender with
any material information) in connection with the loan cevidenced by the Note, dnchding, but not limited to, representations
concerning Borrower's occupancy of (he Property as a principal resadence. 1 this Secuny Instriment is on a leaschold, Borrower
shall comply with all the provisions of the lease, 11 Borrower acquires fee fitle o the Propent. e leaschold and the fee title shall
ot merge unless Lender agrees (o the merger in wnting,

7. Protection of Lender's Rights in the Property. 1 Borrower fails o perform the covenwats and agreements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly atfect Lender’s righis in/the Propenty (such as o
proceeding in bankruptey, probate, for contdemnation or toeteiture or to enforee laws or regulations), thee ceader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s eights i the Property. Lender’s retions iy include
paying any sums secured by a lien which has priority over this Security Instrument, appeanng i court. payng reasonable
atorneys' fees and entering o the Property o make reparrs, Although Lender may take action under this pavagroph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurily

-~
9
H

ostrument. Unless Borrower ad Lender agree o other werms ol payment, these amounts shall bear interest from the date of L!
thsbursement at tie Note rate and shall be payable, with interest, upon nohice from Lender 1o Borrower requesting payment. :i

K. Mortgage Insurnnce. I Lender required mortgage insurance as @ condition of making the loan sccared by this Security >
tnstrument, Borrower shall pay the preminms requiced to maintain the mortgage insurance in elfect. I, for any reason, the g
mortgage nsurance coverage required by Lender lapses ar ceases o he i effect, Boreower shall pay the premisms required o ',f

obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previowsly in efteet, from an altermue mortgage insurer approved by Lender, If
substantially equivalent mongage insurance coverage is not avaulable, Borrower shall pay 0 Lender cach month & sum equal 1o
onc-twellth of the yearly mortgage insurance premium beng pad by Borrower when the insurance coverage lapsed or ceased to
be i effect. Lender will aceept, use and retain these payments s it loxs reserve e licu of morage insurance. Loss reserve
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payments may no donger be reguised, e the option ol Lember, of morigage msaranee coverage (i the amomi and 1o the pestod
that Lender requiresy provided by an msarer approved by Leader agam beeomes avidable and 1s obtsied. Borrower shall pay the
premmms regquired o aunnlain morage tasarance meffed, or w0 provide a doss reserve, wntil the reqairement for mortgage
msttatice by i condance with any woklen grecaient between Borrower ad Lender ar apphicable aw.

9, Inspection.  Lender or s agent may make reasomahic catries upon amd mspections of the Propety. Temder shull pive
Rurrawer notice at the b of o prior e an mspection specitymg prasonuble cause tor the mspeciion,

10, Condemnation,  The proceeds of any award or clin tor danages, direct or cotisequential, i connection: with any
condemnation or other kg ab any part of (he Property, or for conveyaiee s lea ol condemnation, are hereby assigned and
shadl be pand 1o Femder.

In the event of 4 total taking o the Property, the proceeds shiall be applied o the sums secared by this Secarny instiment,
whether o not then due, with any excess patid o Borrower. T the event of a partiad tking o the Property m wiieh the tair iarket
vilue of the Property itmediately before the taking s equal 1o or greater thar e amomnt of thie sims secured by this Security
Instrment inmediately betore the iking, unless Bormower and Lender otherwise agree i waling, the suimis sccured by this
Secnnity Instrument shall be reduced by the amount of the proceeds sukiphied by the Tollowitg traction: Gy the ol wmount of
the samy secured imancdiately belore the taking, divided by () the Tar market value o the Propedy immediaiely before the
thing. Any balsnice shabe paid (0 Borrower. o the event of a gaetiad Laking of the Property i which the faie market value of the
Property inmedunely deion the king s less thar she wmount of the sums secured immeditely betore the wking, unless
Borrower and Letder othervase agree e writing or unfess apphicabde Liwe otherwise pravides, the proveeds shall be apiplicd b the
sums secured by this Secuntty sirament whether or not the sums are then e

I the Property 1s abandoned Sy Soreower, or if, after notice by Lender (0 Borrower that the condemnor offers 10 make an
award or settle w clagm bor damages, Borawer s o respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized o collect and appiy the progaeds, at us option, either to restaration or repie of the Froperty o to the sums secured
by this Security lustrutnent, whether or notmea due

Unless Lender and Rorrower otherwise agred in writing, any application ol proceeds o prncipad shall iot extend or postpone
the due date of the monthly payments refeeced o mpariraphs ©and 2 or change the amount of such paymens,

L1, Borrower Not Relensed; Forbearanee By Levaer Not o Waiver, Exiension ol the e tor paywent or moditication
ol amortization of the sums secured by Bus Securty Instosscnt granted by Lender 1o aiy saccessor i ingerest of Borrower shialf
not operale 1o release tie liabitity of the original Borrower or Botower's stccessors in interest, Lender shall aot be required 1o
COMMICHCS PrOCeCdings agmnse any suceessor iy interest ur et o oxiend time tor payiient or otherwise modity amaorntization of
the sums seeuresd by this Sceunty Instriciient by reason of any detszad made by the ongioal Borrower or Borrower's successory
i interest, Any forbearunice by Letder wm exercising any right or remesty s2all oot be a wanver of of prechude the exerciie of any
nghs or remedy,

2. Successors and Assigns Bound; Joint and Several Linbility; Cossigazis, The  covenants and  agrecments of  thiy
Securty lnstrument shall bind and benelit the successars sud assigns of Lendve aigd Borrower, subjeet (o the provisions of
paragraph 17, Borrower's covenants ad agreements shall be joint and severai-Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security listrument oy, 10 mortgage, grant and convey that
Bortawer's wterest in the Property under the terms of this Security Instnsment; (b) is st eersonally obligated o pay the sums
secured by this Security Instrument; suid (¢) ageees that Lender and any other Borrower may agree to extend, midify, forbear or
make any accommodations with regard to the terms of this Security Instrnment or the Note withow! thit Rorcower's consent,

13, Loun Charges. 11 the loan secured by this Sceurity Instrument is subject 1o o law which{sets imaximum loan charges,
and that law s Gnally interpreted so that the interest o ather loan charges collected or o be collected i cosaection with the foun
exeeed the permitted lmts, then: () any such kan charge shiatl be reduced by the amount necessary 1o respss the charge o the
permitied liait; and (h) any sums already collected from Borrower which exceeded permitted limis will be refapded o Borrower.
Lender may choose W make this ecfund by reducing the prncipal owed wider the Note or by making a Girect payment w
Borrower, {1t a refund eeduces principal, the reduction will be treated as a parbial prepayiment without any prepayment charge
under the Note,

4, Notices.  Any notice to Borcower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first chass il unless applicable faw requires use of another method. The aatice shall be directed to the Property Address or
any ather address Borrawer designates by nntice to Lender, Any notice o Lender shall be given by first class mail w Lender's
adidress stated herein or any other address Lender designates by natice o Borrower, Any natice provided for in this Sccurity
fastrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph,

18, Governing Law; Severability.  This Sccurity Instrwment shall be govertied by tederal Taw und the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not aftect other provisions of this Security Instrument or the Note which can be
wiven effect without the conflictng provision, To this end the provisions of s Security Tistrument and the Note are declared o
he severable,
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ta. Borrgwer's Copy.  Horrower shall be given one conformed copy of the Note and of this Security lnstrument,

L7, Trunsfer of the l'mpcrtiv or is Beneficinl Interest in Boerower. 10 all or any parcof the Property or any sterest it is
sold or transiereed (or it a benelicial interest in Borrower is sold or transterred and Borrower is not o natursl person) withow
Lender's prioe written consent, Lender may, at its option, require imimediate payment i (ull of all sums sccured by this Security
tnstrument. However, this option shall not be exercised by Lender it exercise is prolibited by federal law as of the date of this
Security Tnstrunent.

It Lender exercises this ophon, Lender shill give Borrower notice ot aeceleration. 'The notce shiall provide a periad ol not less
w30 days from the date the nobee 1s delivered or mailed within which Borrower must pay all suins wcurc«l hy this Sceurity
Instrument. I Borrower faals to pay these sums prior to the exprration of this period, Cender may ivoke any remedies permitied
by this Security Instrument without further notice or desand on Borrower.

18, Borrower's Right to Reinstate, (1 Borrower meets cedain conditions,  Borrower: sl have the right 1o have
enforcement of this Security Instrument discontioued atany time prioe o the carlier of: Go S days (or such other period as
apphicable baiw may specly tor remstiement) beiore sale of the Property pursaant o any power of sale contiuned i this Secant
Instrument; or (hy entry of a judgment enloremg tis Security Instrument, Those comditions are it Botower: ) pays Lender ulr
suns wiich then would be due under this Secunty Instrument and the Note as if no aceelerition hikd accurred; (b) cures any
detault of any other covenants or agreemients; () pays all expenses meusred i entoreing s Security Instrument, meluding, b
not Dinted o, reasonable attormeys' fees; and (1) tahes such i ton as Lender may reasonably require to assare that the licn of this
Security Instrumen?? Leader's nghts in the Property amd Borrower's obligaton (o pay the sumis sectired by this: Security
(nstrument shall continse unchanged. Upon reinstaement by Borrower, this Security fustrament and the obligations secured
hereby shall remai Tty Sftoctive as it no aceeleration had oceurred. However, tis oght o reinstate siatl notapply in the case of
aceclerition under paragraph 1}

19, Sule of Nute; Change or Doan Seevicer,  The Note or i partial iterest e the Nute (together with this Secunty
Instrunent) may e sald one or mere ames without prior notice o Boreower, A sale may resalt i a change i the entity (knrwn
as the “Loan Servicer”) that collects aonthly payments due under the Note and this Security Instrament, There also may be one or
mote changes of the Loan Servicerasrclated o a sale of the Note, 1 there is o change of the Loan Servicer, Rorrower will e
given waitten potice of the change in aceo/dance. with paragraph 14 above and applicable Taw. The notice will ste the name ind
addeess of the new Loan Servicer and the aitdress to which payiments should be sade. The natice will also coniam any other
sformation required by apphicable law,

30, Hazardous Substances.  Borrower shallnot-cause or et the presence, use, disposal, starage, or release of any
Hazardous Substances on or in the Property. Borroveer shatl not du, nor altow anyotie clse to do, anything allecting the Property
that is i violation of any Enviconmental Law, The predediar two sentences shall notapply t the presciice, use, or sorsge on the
Praperty of small quantities of Hazardous Substances thied are generally recognized to e appropriate 0 normal residential uses
and o mamtenance of the Property.

Borrower shall promptly give Lender written notice of auy_ invesagation, claim, desand, lnwsuit or other siction by any
governmental or regukatory agency o private party ivolving the Froperty and any Hazardous Substance or Environmental Law
af which Borrower has actual knowledge. 1F Borrower learns, or is noafisd by any govermmental or regultory authonity, thal unr
removal of olier remediation of any Hazardous Substance atfecting thearoperty 18 necessary, Borrower shall prompily ke il
aceessary remedal actions in accordance wath Envicommental Law.

As used m this pasagraph 20, "Hazardous Substances” are those substeaces detied as toxic or hazardons substances by
Environmentab Law and the following substances: gasoling, kerosene, other Paminable or toxic petroleum: products, toxic
pesticides and herhicides, valatile solvenis, materials cantunmg asbesos or formaldehyde, and radioactive matenials, As used in
this paragreph 20, "Enviconmentad Law” means federal faws and laws of the ansdiciva vhere the Property is Tocated that relate
1o health, safety or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tohow

21, Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration vollwsag Borrower's breach of
any covensnt ar agreement in this Security Instrument (but not prior to aceeleration uader caragraph 17 unless
applicuble law provides atherwise). The notive shall specify: () the defunlt; (b) the netion regquired t: cure the default; (0)
i dute, not fess than 30 days from the date the notice is given to Borrower, by which the defanlt mayi e cured; und (d)
that failure to cure the default on or before the date specified in the notice may result in ucceleration o Sue sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shalt further inform
Borrower of the right to reinstate ufter accelerntion und the eight to assert in the foreclosure proceeding the nonsexistence
of u defuult or uny other defense of Burrower to aceeleration and foreclosure, IF the defuult is not cured on or before the
dute specified in the aotice, Lender, at ity option, may reguire immediate puyment in full of all sums secured by this
Necurity Instrument without (urther demand and may foreclose this Sceurity Instrument by judicinl proceeding. Lender
shall be entitled to collect all expenses incurred in pursulng the remedies provided in this parugraph 21, including, but not
limited to, reasonuble attorneys’ fees und costy of title evidence,

22, Rejease,  Upon payment of all sums secured by thus Secunty tostrament, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any secordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemmption i the Property.

-
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps - Fixed Rate Conversion Opgion)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of  OCTOBRR .
v 93 , and is incorporated into anyd shadt be deemed to amend and supplement the Mortgage, Deed of Trast or
Security Need {the “Security Instrument”) of the same date given by the undersigicd (the "Bosrawer™) o secure Borrower's
fixed/Adjustable Rate Note (ihe "Nowe”)

CHEMICAL BANK N. A.
same date and covering the propenty described in the Security tnstrament and focated at

(he “lLendee™) of the

21 REVERE DR, S BARRINGTON, IL 60010
{fropenty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BOF.ROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXPAUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTIO?>! TO CONVERT THE ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAY, COVENANTS, In addition 10 the covenants and agreements made in the Scourity  [nstrument,
Borrower and LendSr further covenant and agree as follows:
A ADJUSTABLE RATY AND MONTHLY PAYMENT CHANGES

The Note provides for/aninitind fixed interest rate of 6.87% %, The Note also pravides for a
change in the initial fixed e th on adjustable interest rate, o8 lailows:

4. ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGESN

(A) Change Dates

The intial fixed interest rmic 1 wali, pay will change o an adjustable  interest rate on the liest day  of
NOVEMBER 1at 2000 Cand on that digy every 12ih month thereatter. Each date on which my adjustoble
nterest rate could change s catled a "Change Diie.”

(B) The Index

Beginning with the first Change Date, my adpctshle interest rate will be based on an ndex. The "lndex” is the weekly
average yield on United States Treastry securities ahjustesd to a constant maturity of 1 year, as made available by the Federal
Rescrve Board, The most recent Index figure available (s oflthe date 45 days before cach Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder wii shvose s new index that is based upon comparable infonmation.
The Note Holder will give me notice of this chuoice.

() Caulculation of Changes

Before cach Change Date, the Note Holder will caleutate vy new verest rate by adding
TWO AND ONE HALF percentupe points 2.500 %) to the Current Index.
The Nete Holder will then round the result of this additon 1o the nearea one-cighth of one percentage poing (0.125%).
Subject to the imits stated in Section 3(12) below, this rounded amount will beany new interest rate until the next Change

Date.
The Note Holder will then determine the amount of the manthly payment iho! would be sulficient to repay the unpaid
prncipal that 1 am expected to owe at the Change Date in full on the Maturity Do army sew interest rane i subswnuially
el payments. The result of this caleulaton will be the new amount of my monthiy ravaent,

(D) Limits on Interest Rate Changes

The interest rate an cequired 160 pay at the first Change Date will not be greater thin 9.875%
or Jess than 3.875 %. Thereatter, my adjustable interest rate will pover be increased ar decreased
on any single Change Date by more than two percentage paits (2.09%) from the rate of interest . bave been paying for the
preceding 12 months, My interest rike will never be greater than 11.87% Yo which i called the
"Maxunam Ratwe.”

(K5 Effective Date of Changes

My new interest tate will become etfective on cach Change Date. T will pay the amount of my newcionthly payment
beginning on the first monthly payment date after the Chiange Date until the amount of my mouthly paymenit chunges again,

(K} Natice of Changes

The Note Holder will deliver or mail W me a notce of any changes in iy adjustable interest rate and the mmonnt of my
monthly payment hefore the effective date of any change, The notice will inchude informution required by law 1o be given
me and also the title and welcphone number of a person who will siswer any guestion | may have regurding the notice,

. FIXED INTEREST RATE OPTTON

The Note provides Ffor the Borrawee's option fo convert from an adjustable interest rate wath inferest rate limits o o new
fixed interest riste, as tollows:
£ FIXED INTERENT RATE CONVERSION OPTION

(A) Optian to Convert to Fixed Rute

f have o Conversion Option that 1 can exercise unless T defavh or this Scction S(A) will not permit me to do so,
The "Conversion Option” is my option to convert the interest e 1 am required to pay hy this Note from an adjustable rate
with interest rate timits (o the fixed rate caleulated under Scction S(B) below,

The conversion can only take place on the first, second or thrd Change Date. Each Change Date on which iy interest
rate can canvert from an adjustable rate o a tixed rate also is catled the “"Conversion Date.” T can convert my interest rate
only on one of these three Conversion Dates,

MULTIGTATE FIAED ADJUSTABLE RATE RIDOER - 1 YEAR CONVERTIBLE - Singie Family
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If 1 want to exercise the Conversion Option, | must fisst imeet certain coaditions. Those condisons are thal: () 1 must
Rive the Note Halder notice that T want to do so; (i) on the Conversion Date, T must not be in default under the Note o the
Sccurity Instrument; (i) by o date specitied by the Note Holder, T must pay the Note Holder a conversion fee of .8,
S 250.00 sand (iv) T must signand give the Note Holder any documents the Note
Hulder requires to effect the conversion,

(B) Calculation of Fixed Rate

My new, tixed mterest rate will be equal to the Fedend National Mortgage Assocktion’s required net yick) as of o date
and Bme of day specitied by the Note Holder for (1) i the original term of this Note is greater han 15 years, 30-year fixed
rate mortgages covered by apphicable 60-day maundatory debivery commitients, plus FIVE EIGHTHS
PERCENT 0.625% , rounded o the nearest one-cighth of one pereentsige point (0.125%), or
(i) il the original lenn ol this Note is {5 years or dess, ES-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus
rounded to the nearest one-eighth of one percentage pont (012549 ). 11 this required net yickd cannot be determined lx:cauw
the applicable commitments are not available, the Note Holder will determine my interest e by using comparable
information. My new rte calculited under this Scction 5(8) will not be greater tham the Maxunum Rate stited in Section

4(D) above.

(C) Nes/ P ment Amount and Effective Date

It 1 chouse peexercise the Conversion Option, the Note Holder will deteanine the amount of the momnhly payment that
would be suffiCieraio repay the unnaid principal [ am expected o awe on the Conversion Date in full on the Matrity Date
at my new fixed inierest rate in substanually cquat payments, The result of this calculation will be the new amount of my
monthly payment. Zesioning with my first monthly paymieat atier the Couversion Date, 1 will pay the new amount as my
monthly payment until Che Maturity Dae,

BY SIGNING BELOW, Sorrower aceepts and agrees to the terims and covenants contined in this Fixed/Adjustable

Rate Rider.

P : I ‘ v 7 . N e .
S L B RN S /_u._ et (Seal) T it b an 2 ASEN)

CHUL YUNG WHANG "7 Borower  GRACE BOKSIL WHANG o Morawer
«- o
e (Scal (Scal)

Horrower Rorrower

&,-30420“ (9304) Page 2ot 3
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24, Riders to this Secur gy Instrument. [ onc or more riders are executed by Borrower and recorded wgether with this
Sceurny Instrument, the covenaiuawnd agreements of cach such rider shal! be incorporated i and shall amend and supplement
the covenants and agreements of this Sceurity Instrament as i the rider(s) were a part of this Security Instrument,

[Check applicable box(es))
HA«Imsmhlc Rine Rider [ T Condummium Rider [ ]t Fumily Rider
__| Graluated Payment Rider L_| Planned Unit Development Rider || Biweekly Payment Rider
(] Balivon Rider [T Rate Improvement Rider {1 Second Home Rider
(I V.A.Rider {3 oatier(s) [specily)

BY SIGNING BELOW, Borrower aceepts and agrees (o the feams snd covenants contained in this Sccurity [nstrament and in
any rider(s) exceuted by Borrower and recorded with it

y rid y Y
Witneases: - P - , L
A Lt et m L (Seal)
CHUL YUNG'VAANG 7T ottower
NN . '
ETN AN Y
. GRACE BOKSIL WHANG 7 Homower
. (Seab e (Scab)
Borrower Harrower
. STATE OF ILLINOIS, C&J/Q(,‘mmty A8
I, -—”‘O““{ wh . 2 Notary Public inand for said umnly and state do hereby certify that

Chol Hong Wheng (s Reles (v

. personatly known to me o be Quum person(s) whose name(s)
subscribed o the foregoing instrument, appeared, befor e me this day in person, and acknowledged that —-Hu(,(
signed and delivered the sad instrument as AV free .md voluitary act, for e uges aid purposes therem set Torth,

Given under my hand and official seal, this [ L dayof ()
My Comnussion Exprres: Q,...c = A Ttz

Notary Fubly

“"OFFICIAL SEAL"
by: HOLLY BROWN
Netary Pubiie State of ithnois

My Commvission Expiies Aug. 28, 194 5,2, 6 o1 8 Form 3014 9/90
W ity W'

This [nstrument was pre
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