et NOBBIGIAL CO@BN ot

“tie No.

This doc t was pr by:
HEN RECORDED MAIL TO: (
. , Tted Atr Llne Emlovees' Credit Union

‘25 E. Algonguin Road
Ariingtan Heights, lllircis 50005
SPACE ABOVE THIS LINE FOR RECORDER'S USE

OPEN-END MORTGAGE - 7
15 -
THIS MORTGAGE, ("Sccurity Instrument”), is mad:ﬂkﬂtcber XX, 1993 , between P
N CHARLES YX.OZ I%JD PATRICIA ANNE KOZILg@L IS WIFE : }\_
AN hercin called Borrowér, whose address is 520 WOODVIEW, ELK GROVE VILLAGE IL 60007-, 7
™~ \ and UNITED AiR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whose address is
~ 125 E. Algonquin Road, Arlingion Heights, llinois 60005,
[
T.(‘ . In order to securc the debis as described below, Borrower, intending to be legally bound hereby, does hereby grant and
s convey (o Lender and Lender's successars and assigns the Fellowing properly Jocaled in COOK
N County, lllinois described as:
\\3 LOT S8 IN BRANIGAR'S FOREST VIEW HOMESITES, A SUBDIVISION OF PART
% OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, EAST OF ‘THE THIRD
c‘k PRINCT?A’. MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDEL SEPTEMBER 9, 1955 AS DOCUMENT NUMBER
1635626, TN CCOK COUNTY, ILLINOIS.

/PIN 08-2€-427-016

Y OKA 520 WOOLVIEW ELK GROVE VILLAGE, IL 60007

TO HAVE AND TO HOLD this property unto the Lender and the Lender's successors and assigns, forever, together
with all the improvemeats aow ar hereafier crected on the property, and all casemcents. rights, appertchances, senls,
royaltics, mineraf, oil and gas rights and profils, waler rights and stock and ali fixtures now or herecafier a part of this
property. All replacemenand additions also shall be covered by this Security Instrument. Allof the foregoing is
referred 10 in this Securily [nstcument us the "Property”,

BORROWER COVENANTS that Borrower is [awfully sciscd of the estate hereby conveyed and has the right to
morigage, grani and convey the Property and that ihe Properiy is uncncumbered, except for encumbrances of record that
are lisicd in the property report oblained by Lender, (eollectively , "Permitted Encumbrances”); it being undersiood and
agreed, however. that the recital thereof he cia shall not be construed as a 1evival of any encumbrance which for any
rcason may have cxpired. Borrower warrars and wili defend generally the title 1o the Property against all claims and
demands, subject only 10 the Permitied Encesabrances.

THIS SECURITY INSTRUMENT 1S MADE TOSECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agrecment of Borrower incourjoraled by reference or contained hercin, and

(2) Payment of the indebtedness duc and fo become dueanecr, and performance of the 1erms, and conditions under
a consumer revolving loan agreement entitled "United Air Lincd Employees’ Credit Union Home Equity Sceured Opea-
Erd Variabie Rate Notc and Truth-In-Lending Disclosure Stawerient”™ (herein "the Note™) dated the sume dale as this
Sccurily Instrument, and all modifications, extensions, renewals, and roisstatements thereof. The Nota contemplates
a scrics of advances, of a revolving nature, to be made, repaid, and re(nadd, from time to vime, under the terms of the
Note with all such advances ta be secured by this Sceuriiy Instrument vetbe same extent as if such future advances were
made on the date of exccution of this Sceurity Intrument. The total outsiascding principal balance owing at any time under
the Nole shall notexceed $ 25,000.00 which sum isrcferred 1o in the Note as the "Credin Limit™
The outstanding principal balance docs not include the finance charges, or oities casts which may accrue under the Nofe.
The entire indebtedness under the Note, if not paid sooner, is duc and payablc on __October 1, 2008

(3) The Noie provides for an initial interest ratc of _7. 5056, The Note provives foecchanges in the interest rate,

as follows: L=
-~
A. Variablc Rate. €.
e
The Annual Percentage Rate and the corresponding daily periodic raje may increase or(decrease monthly if the®
value of the Index changes. The Annual Percentage Rate includes only interest and not other charfger . o
- —
b
B. Change Dates. )}
The Annual Percenlage Rale may change on the first day of cach menth beginning Decembex 1, 19893
' Each datc on which the Annual Pereentage Rate couid change is called a "Change Dae”. The ncw Annual Pereentage
Raic will become effective on cach Change Date and will apply to my unpaid principasl baiance until the rate changes
again,
C. The Index.

The Index is the highest Prime Rate as reported in the Money Rates Section of The Wall Street fournal. The
Current Index for any month is the index value that appears in the fest issue of The Wall Street Journal published in
the preceding month. If the Index becomes unavailable you may choose a new index and adjust the Margina in accordance
with fcderal law. My Annual Percentage Rate will not change at the time of the substitulion or adjustment merely duc 10
the substitution of indices or the adjustment in the Margin. You will nofify me of any substitution or adjustment.
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D. Calculalionu'MQ F F I C I / \L CCO I ;’Y 5 ?
Or cach Change Date you will add __ 150 _ basis poinis ( 1,50 " pereentage paints, called the "Margin®™) 10
the Current Index. The result will be my new Annual Percentage Rate, but will be subject to the limitations sei forth

in Subparagraph E. below.

E. Limits Oa Changecs.

The: Annual Percenlage Rate will not increase above the maximum legally permissibic rate. In addition, my
ANNUAL PERCEMTAGE RATE will not increase above 14.0% or below 7.5%. During any one calendars year my
Annual Pereentage Ralc will not increase or decrease such that the Payment Caleularion Rate increases or decreases
morc than one level as shown in the payment chart in the Note, My Anpnual Percentage Rate as of January | can increase
daring the year to the highest Annual Percemage Rate in the next highest level, but cannot go higher during the year.

My Annual Percentage Rate as of January 1 can decrease during the year (o the lowest Annual Percentage Rate in the
next lowest level, but cannot go Jower duting the year. This restricts the change in my Annual Percentage Rate
during any one calendar year to 3.99 percentage paints,

F. Effect of Change.

An increase in the Annual Percentage Rate cither will result ja higher payments, if my Annual Percentage Rate
increases to the next 'eve) shown on the payment chart, or will result in a smaller portion of my payments going 1o repay
rincipal, which will mean that my unpaid principal balance will be repaid slower. A decrease in my Annual Pcreentage
ate cithe7 will result in lower payments, if my Annuat Percentage Rate decreases 1o a lower level shown on the
payment ¢ha.t, or will result in more of my payments going to repay principal, which will mean that my unpaid principal
halance will % repaid more rapidiy.

DUE ON SALL TROVISION:

Borrower agree:. vl in the evenl of sale, transfer, conveyanee, or alienation of the Property described herein or any
part thereof, whether vruitntary or involuniary, Lender shall have the right, a1 its option, to declare all sums immediately
duc and payablc under 1H< fdote. No waiver of this right shall be effcctive unless in writing. Conscnt by the Lender (o onc
such transaction shall not Y- waiver of the right to require such consent to fater transactions. Borrower agrees to notify
Lender immediatcly if Borrowsscnters into an agreement to sell or transfer alk or part of the Properiy described herein.

BORROWER AND LENDEK ZOVENANT AND ACREE AS FOLLOWS:

(1) Payments. Borrower shal! piomptly pay when due all payments on the Note and on all other obligations which
this Sccurity {nstrument sccurcs.

¢2) Revolving Nature of Indebiedness, | Arcrrding to the werms of the Note, the unpaid balance of the revolving line of
credit secured by this Scoarity Instrument may'icertain times be zero. Notwithstanding this facy, the Lender may make
additiona! advances under the terms of the Note o 152 Borrower. Thercfore, the interest of the Lender in this Sceurity
Instrument will remain in full force and effect ever though from time to time there is a zero balapce under the Note.

(3) Prior Security Instruments; Charges; Licus. [$orrower shal perform all of Borrower's obligations under any
mortgage, deed of trust, or olher secutily insirument witt/a licn that has priority aver this Securily Instrument, including
Borrower’s covenants to make payments when due.

Borrower shall pay at least 15 days before they are delingueat/all taxes, assessments, charges, fines and impositions
attributabie io the Property which may altain priorily over this S¢<arity Instrument, and leaschold payments or ground
reats, if any. Borrower shall promptly furnish to Lender receipts evidoncing the payments.

Borrower shall promptly discharge any licn which has priority over (p's Secority Insirument, except a Permisted 4
Encumbrance. If Lender determines that any part of the Property is subjceivo.a lien which may attain priority over this (4;
Security Instrument, Lender may give Borrower a notice identifying the licn. /gosrower shall satisfy the lien within 10 (6o

byt . -

days of the giving of notice. i;;
(4) Hazard Insurance. Borrower shall keep the improvements now existing ot hsreafter erected on the Property <
insurcd againsi loss by fire, hazards included within the werm “extended coverage” and asy viher hazards for which Lender 03

reguires insurance. This insurance shall be maintained in the amounts and for the perinds That Lender requires, subject =}
to applicable law. The carrier providing the insurance coverage shall be chosen by Berrtwed subject to Lender's approval,
which shall not be unrcasonably withheld.

ST Y

AN insurance policics and renewals shall be acceptable 10 Lender and shall include o standird mortgage clause
naming Lender as an additional insured. Lender shall have the right to hold the policies and renewa!s. I Lender requires,
Borrower shall promptly give to Lender ali receipts of pald premiums and renewal notices. Ia the event of loss, Barrower
shall give prompt notice (0 the insurance carrier ané Lender. Lender may make proot of loss if not made promptly by '
Borrower,

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restore or repair the
Property damaged, if restoration or repair is economically feasibie and Leader's sccurily is not lessened. If restoration
or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

(5} Preservation and Mainienanve of Property; Leascholds. Barrower shalf rot destroy, damage, or subsiantially
change the Property, allow the Property to deteriorate or commil wasle. If this Sccurity Instrument is on 3 leaschold,
Borrower shail comply with the lease. If Borrower acquires fee title to the Property, 1he leasehold and fee title shall
not merge unless Leader agrees to the merger in writing,
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(6.) Protect iotLJLcNmQ gEirEcI Pg;LAdﬁ;;wQﬁ ;.;o BOXM:' %uvcillants and agrecements

contained in this Sccurity Instrument or there is a legal proceeding that may significantly aftect Lender’s rights in the
Property, (such as a proceeding in bankrupicy, probate, for condemnation or forfehure or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. For example, Lender may pay any sums secured by a lien which has priority over this Security Instrument, appear
in court, pay reasonable attorneys' fees or enter on the Properly to make repairs. Although Lender may act under this
seclion, Lender does not have to do so. I any amounis are disbarsed by Lender under this saction, such amounts shall
become additional debt of Borrower secured by this Security Instrument. These amounts shal! bear interest [rom the dalc
of disbursement at the rate in effect under 1the Note and shail be payable, with interest, upon demand from Lender

10 Borrower.

(7) Condecmnation. The proceeds of any award or claim for damages, direc! or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned
and shail be paid to Lender. The proceeds shall be applied to the sunis sccured by this Sceurity Iustrumeni, whether or

not then due, with any excess paid 1o Borrower.

(8) Borrower Noil Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modificalion
of amortization of the sums securcd by this Security [nstrumeat granicd by Lender (0 any successor in inlerest of Borrower
shall not operate to release the lability of the original Borrower or Borrower's successors in interest. Lender shall not be
required 10 start proceedings against any successor in interest or refusce to extend ime for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Berrower or
Borrower’ successors in interest. Any forhearance by Lender in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.

{9) Sucicssors und Assipns Baund; Join! and Several Liability; Co-signers. The covenants and agreements of this
Security Instiur ent shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the limitalions
on Borrower's atility to transfer the Property as explained in the Duc on Sale Provision abave. Borrower's covenants
aad agreements sXo'ibe joint and several. Any Borrower who signs this Security Insirument buf does not execute the
Naote: (a) is signing tiis Security Insirument only to mortgage, graml and convey that Borrower's interest in the Property
under the terms of thid Selurity Insirument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and () agries that Lender and any other Borrower may agree 1o extend, modify, forbear or make any
accommodations with reeid to the terms ol this Security Instrument or the Nole without that Borrower’s consenl.

(16) Notices. Any notice 1o l30 crower provided for in this Securily Instrumest shalf be given by delivering i1 or by
mailing it by first class mail unless aprticable law requires use of another method. The aolice shall be direcied to the
Property Address or any other addr(ss Borrower designales by notice to Lender. Any notice 1o Leader shall be given by
firss class mail 1o Leader’s address suowre.on Page | or any other address Lender designaies by notice (o Barrower., Any
notics provided for in this Sccurity Instiunr ent shall be deemed 10 have been given as 10 Borrower or Lender when given

as provided in this scction.

{11) Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and., (o the exten! nos
preempicd by federal law, te the law of 1he jurisdiciion in which the Property is located. In the event 1hat any provision or
clause of this Security Instrument or the Note condicts with applicable taw, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be piven cffect without the conflicting provision. To this ¢nd the
provisioas of this Sccurity Instrument and the Note are-delfared to be severable.

(12) Foreclosure. Borrower shall be in defauh and Lencier sy foreclose this Sceurity Instrument if (1} Borrower
fails 1o make payments as provided in the Noie, (2) Lender dispovers thal Borrrower has commiiied fraud or made a
matcrial misrcpresentatlion with respect 1o the obligations securcd by this Secorily Instrument or (3) Borrower takes any
action or fails (o take any acvion that adversely affects Lender's sccurity-for the Note or apy right Lender has in the Property.
tender shall give notice to Borrower prior 10 the beginning of an act/on t) foreclose this Sccurity lastrument.

Any such notice that is given shall specify: (a) the default; (b) the action sequired to cure 1he defauli; (¢) a date nol
icss than 30 days from the date the notice is given to Borrower by which thi. oxfault must be cured; and (4) thal faifure
10 cure the defaull on or before the date specified in the aotice may lead (G-forcclosure by judicial procceding and sale
of the Properiy. The notice shall further inform Borrower of the right 1o asscri/athe forectosure proceeding the
non-existence of a defavult or any other defease of Borrower (o acceieration and forcclosure, I the default is not cured
on or before the date specified in the notice, Lender at its option may reguire immodiate payment in full of all sums secq@d
by this Security Insirument without further demand and may forectose this Securitynsirament by judicial proceeding. &2
Lender shalf be entitled to colicet all expenses incurred in pursuing the remedics provided n this parsgraph 11, 3
including, but noi limited 10, reasonable attorneys’ fees and costs of titke evidence. g

HENT

{13) Lender in Possession. Following the sending of a notice of default by Lender or abandonment of the Property by
Borrower, Lender {in person, by agent or by judicialy appointed receiver) shalt be entitled 10 Cnicr upon, take possession
of and manage the Property and to cellect the rents of the Property including those past duc. Anyeents collected by Lender
or the receiver shall be applicd first 1o paymen! of the costs of management of the Property and the collection of rents,
including, but not limitcd {0, receiver’s fees, premiums oa receiver’s bonds and reasonabie attoraeys’ fees, and then fo the

sums sccured by this Security Instrement.

(i4) Release. Al any lime when ol sums sccured by this Sceurity instrument have been paid in full, Borrower may
request Lender 10 terminaie the Note and cancel this Sceurity Instrument without charge o Borrower, Borrower shall
pay any recordation costs,

(15) Waiver of Homesiead. Berrower waives all rigint of homestead exemption in the Property,
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" BY sleNGLJ.NQsL: EpLGaI;ALp« Q@BX cgma.ﬁcd in this Security Instrument.
o L

(Scal)

) CH.ARLES KOZIOL -- Borrower
»(_%L lces glos -4'*,/;--L (Scal)
PATRICIA KOZIOL - -- Borrower

State of [llinois

County of (bﬂ)(_

1 S\\‘? €y \A ED\L\_\J nes’ ,a Nutz_:ry Public in and for the said county and state ceriify
Chotles kozol + Tatecias HO‘E"G \ personally known

10 me 10 be the same person whose name 5 G ez subscribed to the foregoing insirument, appeared before me this

S g N’
%

day in pei-on, and acknowledged that M Li' signed and delivered the instrument as A free and
voluntary acy, f2: the uses and purposces therein sci forth.

Given under Yy Fand and official scal this 2@  dayof __, O Thyer

19 R

My commission expires: €\ 27511 &

COEFICIAL SEAL"
SHIRYL AL GAYNODR
Retsiy Pubiin, Shite o1 {ilinnais
tty Commissinn Expires 8/23/95
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