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MORTGAGE NGRS

THE TERMS OF THIS LOAN 2005-49639
CONTAIN PRLVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MA'I'URITYD 1

THIS MORTGAGE ("Secury Instrument”) is given cn - NOVEMBER 4, 1993 . The mortgagor is
N. V. DAMODHARAN
AND SUGANYA DAMODHARLN, HIS WIFE

(*Borrower™). This Security Instrument is givea lo
YALE MORTGAGE COMPANY

which is organized and existing under the laws of THE STRATE OF ILLINOIS , and whose
address is 855 EAST GOLF ROAD-SUITE 1137

ARLINGTON HEIGHTS, ILLINOIS 60005 (TLender™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND EIGHT HUNDRED .
AND 00/100 Doltars (U.S. $ 108,800.00 .

This debt is evidenced by Borrower’s note dated the same date as this Heculity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earfier, due and payshle on DLCEMBER 1, 200€ .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewalge.
extensions and modifications of the Nole; (b) the payment of all other sums, wnh inzorest, advanced under paragraph 7 (Y
protect the security of this Security Instrament; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and coavey to Lender the following

described praperty located in COOK County, Hlinois:
THE EAST HALF OF LOT 54 IN WEST OAKS SUBDIVISION UNIT ONE; BZEING A

SUBDIVISION IN SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAS/ OF THE

THIRD PRINCIPAL MERIPDIAN, IN COOK COUNTY, ILLINOIS. E}
<
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£
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&
¥

09-15-218-127

which has the address of 9049 EMERSON STREET, DES PLAINES Stresat, Clty ,
Nlinois 60016 ("Property Address”);
Zip Qode
oP8 1088
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5. Hazard or meUlNu@ Er&r Is@kchtl_u_np @@P eMng o? %S:u}tﬁ? Sr\:jc?ed on the

Property insured against loss by fire, hazards included within tBe tedn “dxtended coverdge” md any other hazards, including
floods oi flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ubove, Lender may, ot Lender's
aption. chiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mosigage clause. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender.
Lender may make proof of loss if not made promptty by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration cr repair is econonically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender that the insurance caerier has offered to settle a claim, then
Lender may coltect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty Instrument. whether or not then due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell not extend or
postpone the due date ol 3= monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pargraph 21 the Pecpraty is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o % scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acqguisition

6. Occupancy, Preservation; nizintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bosrower shall occupy, estublish, and useh¢ Property as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to.sccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise aprees in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumstances exist which are beyon? Rorrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cormit-waste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begu) that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matecially impair the lien created by (his Uecurity Instrument or Lender’s security interest. Borrower may
cure such e default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruhing
that, in Lender’s good faith détermination. precludes forfeiture 4¢ the Borrower's inferest in the Property or other muterial
impairment of the lien created by this Security Instrument or Lendsr's security interest, Borrower shall also be in default if
Borrower, during the loan applicstion provess, gave materially false or tuncrurate information or statements to Lender (or failed
to pravide Lender with any materint information) in connection with the-Joan evidenced by the Note, including, hur not limited
to, representations conceming Borrower's occupancy of the Property as a prindipal msidence, If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrorwer ucquires fee title to the Property. the -
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing j

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covensnts and sgreements contained iu
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's vights in the Property (such as pa
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do nn&
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Frorcety. Lender's actions magl
include paying any sums secured by a lien which has priority over this Security Instaument, uprezning in court, payinjeh
reasonable atlomeys' fees and enlering on the Property to make repairs. Although Lender may take acticn under this paragrapd)® -
7, Lender does not have to do sn. tv

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bosrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of dishursement at the Note rute and shall be payable, with interest, wpon notice from Lender to Borrower requesting
payment. ‘

8. Mortgage Insurance. If Lunsder required mortgage insurance as 8 condition of making the loan secured by this Security
{nstrument, Borrower shall pay ih_u premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shail pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the
cost to Borrower of the mortaage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverge lapsed or ceased to
be in effect. Lender will accept, usc and cetain these payments as a loss reserve in Leu of morigage insurance. Loss reserve
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17. ‘Tramsfer of the ¥y fics) [ “ 41 T, ( part of the Property ar any interest in it

is sold or transferred {or i¥ a beneficia) interest in Borrower is sold of trapbferréd n.rid Bégrower is ot a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all’ sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law gy of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalj provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. 1f Borrower fails to pay these sumis prior to the expiratian of this period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower,

18. Borrewer’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in thes
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration bad occurred; ()
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunity Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Insteument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Insinuness, shall continue unchanged. Unon reinstatement by Bortower, this Security [nstrument and the
obligations secured hetctv 5hall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceciziatton under paragraph {7,

19. Sale of Note; Chuapzof Loan Servicer. The Nate or = partial interest in the Note (together with this Security
[nstrument) may be sold one or mor times without prior notice to Borrower, A sale may result in a change in the entity {known
as the "Loan Servicer™) that collecis monthly pavments due under the Note and this Security Instrument. There also imay be one
or more changes of the Loan Servicer uareistad 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanes-with paragraph 14 above and applicable law. The notice will state the name and
addsess of the new Loan Servicer and the address to which payments should be made. The notice will also comtain any other
information required by appiicable law.

20. Hazardous Substunces. Borrower shall not ceuse or permit the presence, use, disposal, stosage, or release of any
Huzardous Substances on or in the Property. Borrowe' shall not do, nor allow anyone else to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantitics of Hazardous Sutistuicss that are generally recognized lo be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investination, claim, demand, lawsuit or other action by any
governmenlal or regulatory agency or private party involviny the Propeny ead any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower learns, or is notifi<i by any governmental or regulatory authority, that
any removal or other remediation of any Hazardcus Substance affecting the Property is necessary, Borrower shall promptly take
#l] necessary remedial actions in ascordance with Environmental Law.

As used in this paragruph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environimental Law and the following substances: gasoline, kerosene, other flammabls-or toxic petroleum products, toxic
pesticides and herbicides, valatie solvents, materisls containing asbestos or formaldehyde, and vadioactive matenials. As used in’
this paragraph 20, "Environmental Law” means fedecal luws and laws of the jurisdiction wnere-the Property is located that
relate to bealth, safety or environmental protection. N

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration follovirg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pazagraph 17 unless
applicable law provides otherwise), The nofice shall specify: (a) the defauli; () the action required to cure the default;
(¢} a date, not Jess than 3D days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failuve to cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security lustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infuorm Borrower of the right to reinstute after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security listroment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to cofleet al! expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives ull right of homestead exemption in the Property. Formn I ipdiyied
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THIS BALLOON RIDER Is mada this 4TH day of NOVEMBER ' ., 1983, and is incorporated into and shall
be deemed to amend and suppiemant the Mortgags, Dead of Trust or Desd to Secure Dabt {the “Sacurity Instrument”) ot the same
dato given by tha undersignad {the “Borrowaer”) to secure the Borrower's Note to

YALE MORTGAGE COMPANY

{the “Lander”} 07 tha same date and covering the property describad in the Sacurity Instrument and {ocated at:

9049 EMERSON STREET
DES PLAINES, ILLINOCIS &0016

(Property Acuross)
The interest rate atated on tha Note is called the “Note Rate.” Ths date of ths Nots is calied the "Note Date.” | understand
ths Lander may transfer the Note, Sacurity Instrumant and this Rider. The Lender or snyone who takes the Note, tha Sacurity
Instrument snd this Rider by transfer and who is entitisd to receive payments under the Note is catled tha “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresmants in tha Sacurity Instrument, Borrower and Lender
further cavenant and zgree as follows {despite anything to the contrary contained in the Security Instrument or the Nots}:

{1. CONDITIONAL RIGHT TO REFiNANCgJ
At the mate (ty date cf ths Note and Security Instrument (the "Maturity Date”}, I will be ablae to obtain a new locan {("New

Loan”) with a new Matur's’ Date of DECEMBER 1 R 202 3 and with an intarast rato equai to the "Naw Note
Rata” determinad in aceirdince with Section 3 below if ali the conditions provided in Sections 2 and 5 below ars mat [the
“Conditional Rafinancing Spfion”). 1¥ those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify tha NOU=/co-to eatand the Maturity Date, snd that | will have to repsy the Note from my cwn resources or

find a lander wiiling to land me thi rnonay to rapay the Note.

[2._ CONDITIONS TO OPTION |

If | want to exarcisa the Coneoitisrcl Refinancing Option at maturity, certain conditions must bs met as of the Maturity Date.

Thess conditions are: {1} | must still be._the owner and occupant of ths property subject to the Security instrument (the
“Proporty*}; {2) | must be current in my morfily paymants and cannot! have besn more than 30 days late on any of tha 12
schaduled monthly paymsants immodiatsly piaceding tha Maturity Date; {3} no Jisn agsinst the Property l(except for taxes and
special assessments not ye! dus and pavable) ot ier 1han that of the Security Instrument may axist; (4} the New Note Rate cannot
be more than 5 percentage points above tha Nota R>ta; and (5  must make & written request to the Nots Holder as providsd in

Saction 5 below.

[3. CALCULATING THE NEW NOTE RATE |

Sy
The New Note Rate will be a fixad rata of interss’ ~gual to tha Federal National Mortgage Asspclation’s required net yield e

for 30-year fixed rate mortgages subject to a 80~day mundas*acy delivery commitment, plus one-half af one percentags paint /!
{0.5%), rounded to the nearest ona-sighth of one percentage point |0.125%) {the “New Note Rate”). The required net yield shall I‘:’;
the applicable net yisid in sffect on the date snd time of day tua’ 1i)e Note Holder receives notice of my election to sxercise tHa -
Conditional Rafinancing Option. f this raquired net yield is not scui’sble, the Note Holder will datermine tha New Nate Rate

using comparable Information. .
[4. CALCULATING THE NEW PAYMENT AMOUNT ] -

Providad the New Note Rate as calculated In Section 3 above is no’ greater then 5§ parcantage points above the Note Rat
and al! other conditions raquired in Section 2 ahove are satisfied, the K~'s Holdar will determine the amount of the monthlyN
paymant that will be sufficiant to rapay in full (a) the uhpaid principal, pius b} scirued but unpaid interest, plus (¢} all other sums |
will owe under the Note snd Security Instrument on tha Maturity Date (assuming riy monthly payments then are current, as
raquired under Section 2 above), over the term of the New Rote at the New Nota Rut. ir. equal monthly payments. The result ot
this calculation will be the amount of my naw principal and interest payment every manth 4nt’ the Naw Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Halder will notify me at lsast 60 calendar days in advance of the Maturity Dicc and advise me of the principal,
accrued but unpaid interast, and all other sums t am expectad ta owe on tha Maturity Date. 7. Note Holder also will advise me
that | may axercisa tha Conditional Rafinancing Option if the conditions in Section 2 above are me/. Thy Note Holder wili provide
rny payment record information, together with the name, title and address of the person representica Zas Note Holder that 1 must
notify in order to axercise the Counditional Refinancing Option. 1f | meet the conditions of Section 2 above, | may axercise the
Conditional Rafinancing Option by notitying the Note Holder no later than 45 calendar days prior to the Fipisrity Date. The Note
Holder will calculate the fixad New Nots Rate based upon the Fedaral National Mortgage Association’s_ar;licabie published
requirad net yield in affect on the data and tims of day notitication is racsived by the Note Holder and as cal:uiated in Section 3
abova. | will than hava 30 calendar days to provide the Note Holder with acceptabla pront of my required ownerzhip, accupancy
snd property lien status. Befora the Maturify Date tha Note Holder will advise me of the new interest rate (the New Note Rats),
new monthly payment amount and a date, time and placa at which | must 2ppear to sipn any documaents required to completa the
} understand the Nots Holder will charge m:s reasonabls fees and the costs associated with exarcising the

required rafinancing.
rafinance option.

BY @NG BELOW. B rowgr_}acceptl and agress to the terms andcgovengnts canhina,ﬂ_jju this BallooivRider
¢ PR A SoOwmE QWGA AL L X AN cann o
O\} v IAAAAN i (Seal) d ’0% V- ¥ W ’-—"—’L’“MSQJI

N. V. DAMODHARAN Borrower SUGANYA Dmdﬁraw Borrower
T Z{ﬁt{ ht':ﬁ.

W\«@Ubv

{Saalj
Borrowar
(SIGN ORIGINAL ONLY)

{Seal)
Borrowsr

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90
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