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THIS SECURITY INSTRUMENT combines uniform covenans for national usé an non-uniform covenarns with

limitect variations by jurlsdiction 1o constitute a uniform securlty Ingtrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shall promptly pay when due
the principal of and interast or: the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject io applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is pald in full, & sum (Funds") for: (@) -
yearly 12xes and assessments which may attain priority over this Security Instrument as a lien on the Property; ({b) yearly
jeasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, If any; (e) yearly morntgage insurance premiums, il any; and (N any sums payable by
Borrower to Lender, in accordance with the provislons of paragraph 8, in lieu of the payment of mortgage Insurance
premiums, These items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally retated mortgage loan may require for Borrower's escrow account
under the federal Real Estate Setflement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coflect
and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds duse cn the
hasis of current data and reasonable estimates of expenditures of futura Escrow ltems or otherwise in accordance with
applicable law. ' '

The Funds shall-be heid In an institution whose deposits are insured by a federal agency, Instrumentality, or entity
(inciuding Lender i Le nder Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. ender may not charge Borrower for holding and applying the Funds, annually anaiyzing the
ESCrow account, or varfying the Escrow items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to maku gurh a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate 124 r.porting service used by Lender in connection with this loan, unless applicable law
provides otherwise, Unless a7, agreement Is made or applicable law requires interest to be paid, Lender shall not ba
required to pay Borrower any-iniZrest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on the Fuirds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblis 1o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional sccurity for all sums secured by this Security lnstrument.

if the Funds held by Lender exceel! tt.5. amaunts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordzace with the requirements of applicable law. [f the amount of the Funds held
by Lender at any time is not sufficient to pay *ie Gscrow ltems when due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay 1o Lenaer the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no mare than twelve monthl;; piyments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Szcurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lenog: #nall acquire or sell the Properly, Lender, prior to the acqulsition
or sale of the Property, shall apply any Funds held by L :nder al the time of acquisltion or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law pravidas otherwise, all payments received by Lender under -,
paragraphs 1 and 2 shail be applied: first, to any prepayment (:harges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due: fourth, to principal due;and fast, to any late charges due under the Note. . -

4. Charges; Liens. Borrower shall pay all taxes, assessments, Chiraes, fines and impositions attributable to the -
Property which may attain priority over this Security Instrument, and 'ezsehotd payments or ground rents, ifany. -
Borrower shall pay these obligations In the mannar provided in paragrap)) 2, or if not paid in that manner, Borrower-shall
pay themn on time directly 1o the person owed payment. Borrower shaliurompty furnish to Lender all noticesof -
amounts to be paid under this paragraph. If Borrower makes these payments; diractly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Secuiny Instrument unless Borrower: (a)
agrses In writing to the payment of the obligation secured by the fien in 2 manner acceriabie to Lender; (b) contests in
good taith the lien by, or defends against enforcement of the lien in, legal proceedings~hilzh in the Lender's opinion
operate to preveni the enforcement of the lien; or () secures from the holder of the liel1 an-agresment satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pait of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notirs dentifying the fien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of ' he giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements naw existing or neesliar erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and anry rither hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained "1 thie amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by-Buirower subject
to Lender's approval which shall not be unreasonably withheld. !f Borrower fails to maintain coverage dascribed above,
Lender mrz:y. at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.
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8. Inspection. Lender or its agent may make reasonable entries upon an nspections of the Property. Lender shall

give Borrowar noticae at the time of or prior to an Inspectlon spsacifying reasonable cause for the inspaction.

10. Condemnation. The procends of any award or claim for damages, diroct or conseqguentlal, In connection with
any condemnation or other taking of any part of the Property, or for convoyance in liou of condemnatlon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partiat taking of the Property In.
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the - -
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the .
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property immediately befere the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market vaiue of the Property immediately betore the taking Is less than the
amount of the sums secured immediately before the 1aking, uniess Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ar i, after notice by Lender to Borrower that the condemnor offers to
make an award or settlé a clalm for darmages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at Its option, efther to restoration or repair of the
Property or tc the stims secured by this Security Instrument, whether or nat then due.

Unless Lendarar.d Borrower otherwise agree in writing, any application of proceeds to principal shal not extend or
postpone the due da*s-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not rir«esed; Forbearance By Lender Not a Wajver. Extension of the time for payment or
modification of amortization ot the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall ndt ¢ perate to release the liability of the original Borrawer or Borrawer's successors in
interest. Lender shall not be requl ad to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise rmocify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Bor: awer or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bounrl; Joint and Severa! Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi the successars and assigns of Lender and Borrawer, sublect to the
provisions of paragraph 17. Borrower's covinants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nui faecute the Note: (a) fs co-signing this Security instrument only to .
mortgage, grant and convey that Borrower's inierzst in the Property under the terms of this Security instrument; (b} is
not personally obligated to pay the sums secured oy this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or ma-z-any accommoedations with regard to the tarms of this Securit{s -
Instrument or the Note without that Borrower's consert. %I

13. Loan Charges. [f the loan secured by this Secuity instrument is subject 1o a law which sets maximum loan LQ
charges, and that law is finally interpreted so that the intercst G, other loan charges collected or to be callected in [t
connection with the loan exceed the permitted limits, then: {2} 7.0y such loan charge shall be reduced by the amount (oo
necessary to reduce the charge to the permitted limit; and (b} ahy.sums already collected from Borrower which n
exceeded permitted limits will be refunded to Barrower. Lender fi2iy ghoose 1o rake this refund by reducing the =
principal owed under the Note or by making a direct payment to Boricier. I a refund reduces principal, the reduction W op]
will be {reated as a partial prepayment without any prepayment charge unrler the Note.

14. Notices. Any notice to Borrower provided for in this Security instrurient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mathcd. The notice shali be direcled to the
Property Address or any other address Borrower deslignates by nolice 1o Leisdss. Any nolice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lenae/ disignates by notice to Borrowar. Any
rotice provided for in this Security Instrument shall be deemed 1o have been given ‘o Forrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feceral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of th's Security instrument or the
Note confiicts with applicable law, such confiict shall not affect other provisions of this Securicy instrument or the Note
which cart be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Senurity Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. ! all or any part of the Propariy or any *
interest in it is sold or transterred (or # a beneficial Interast In Borrower is sold or transferved and Borrowve/ isnot a
natural person) without Lender’'s prior written consent, Lender may, at its option, require immedilate payment In full of all

sums

Y09

»
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and ehall

amend and supplement the covenants and agreements of this Security Instrumen! s if the rider(s) were a part of this
Security instrument. [Check appilcable box(es}]
(%] Adjustable Rate Rider

ClGraduated Payment Rlder
[ClBalloon Rider

[l other(s) [specify]

[OJcondominiurm Rider

CPlanned Unit Develcpment Rider

[34--4 Family Rider
C1Rate Improvement Rider

[JBiweekly Payment Rider
[(JSecond Home Rider

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Security
Instrument and in any rider(s) execuled by Borrower and recorded with 1.

witnesses:

—) -
Tty Z Al 2

‘ —— {Seal)

BURTIS J. DLCAN 111 “Hortower

, Saclal, Security Number

321-60-5648

_7_\4___%&_. Seal)
STAC

SL)'] 4Bc(mmm

DoCAN
Soclal(s cuﬁnyumber 365-40-8017
- (Seal) — (Seal)
Social Security Number’ )

Social Security Number
£ - {Space Below This Line For Acknowlsdgment}
STATE OF ILLINOIS, (Q’/wﬁ s~ County ss:

L, LA C‘QQA.-J [ a—,l Naotary Public in and for said county and state do hereby cénlfy
that BURTIS J. DOLAN 1!l and\STACY¥ 4. DOLAK

~ ;

personaHly known to me to be the same persor.(s) w%ﬁst‘nanl&%ubscribed to the foregoing instrument, appeared
before me this day in person, and acknowledgeu Yiiat t hey

their

signed and delivered the said Instrumant as
free and voluntary act, for the uses ar.d. pirposes therein sef forth.

Given under my hand and official seal, this {S% ™ day of

My Commission expires:

2 a5

N—

"_m’,ary Public

This Instrument was prepared by: DORIS P

w oFElCtAL.  SEAL "8
MA;?TA CAROLINE scmu&%g
NOTARY PUBLIC, STATE OF ‘LUHQS
3 MY COMMISSION EXPIRES. 8/1

3
3
"

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CMDTIL//0491/3014{5-90)-L

PAGEBOF 6

W i Gz $i
>

FORM 3014'9/90 iy

9p1092E6



UNOFFICIAL COPY

240 % 3DVd 1-{06-8)# LOE/ LEXD//ULOND/ DS
06/8 ¥10C WHOS LINIWNHLSNI WHOCINM DWNHA/YWNI~ATINYS S1ONIS—SIONIT

AV atnig By Uy uondwexs peaisewoy Jo b B SBAlem 1@MOLI0G "PRBISAWOH JO JAABAM ‘E2
‘51500 uojepsooses Aue Aed |jeys Jemouog Jemoliog o} abieys noyum juewnisu)
ANoag S|y 8sBAR {[BYS 157U JUsWNIISU| AJNOSS SIY} AQ paLnoas swns jje jo wewAed uodn -eseajeu ‘ze
‘3UBPIAS {3 JO S1800 PUR 620} SAOLIOYNE B|QBUOEED.
‘o) payuhi 10U Ing ‘B pniowm 'Lz ydeiBwsd sjy; oy papiacsd sajpawal sy Buinsind u} peunduw sesuadxe

LD 11 109)100 O} pajIUL B peys Japus Binpaaaosd jmoipn| Ag Juawinisu| AN2eS Syl 980193.0) ARLU puw puBRLIAp

JBLNY INOYIM Juawnisu] AWIncar, 314l AQ painoos sluns e Jo |n} Ut Juswied 3yBpaluw) ainbes Asw uondo

O s) 12 20 puUdT ‘@oijou oUl U] pai)ioeds LR 4\ 940)8Q JO UO PAIND 10U 8| Y NEIP 3y} §) "2INS0II0.0; PUR UOC[1RISD0D8
3 0} JaMOLIOE JO I8UBJOP JOLIO AUR 10 JI BJ3)) ¥ JO 90LBIS|X3-UOU 3} Buipaaso.d aINS01I8I0) 3] Ul LBSSE O 1Y Bu
wd . 3] PUE LOJEIS{IIIN JIYR S1BSUIAL O] 13510141 JO JEMOLIOG WIC)UL JOYUTY teys ao)0u o4} ~Apadold ay) jO Bjes

pue Buypsascid wajpn] Aq ainsojosio) usanasul Anoas SiU) Aq painosas swNs ayj JO UONRE.IB1830R U] 3NS8)

2U1 Yoiym Ag Jamoliog o3 USA|E §§ 92110U s *12p SL) WO} SABD O£ UBL} $82| JOU ‘ajep v (3) Hnejep ayl 3und

oy
5 A 89)j0U oY) U] PaIIoads SIBP AU} 240G 10 10 NNBJSP I N3 0} 2Inj1ey R} (P) PUR !paind aq 1snw ynejap
[op]

-

ok
.

R
+

.

-

93760136

o) painbai uopoe auy {q) snejep syl (8) :A)I0ads |IRYS 010U 3y L (asiMmIai0 Sapacsd me| ajgedjidde ssajun £}
ydesBeied Japun uonRiajadow o) Joud JOU INQ) JUSUH 148 1| AYINSIS SIY) Ul JUIKIDSIBE 10 JURLIAOD AUR JO YowaLg
s jomoiog SuUIMO|I0) LONEBIAIBIDE O} Joud Jamouog M aauou oAl Heys Jopuen) "89)PaLIBY (UONRISIADDY "LE

SMO[[0) SE 88B' pUE JUBUSADD J8YLNL.2pus"] PUEB 1aMOLI0E "SINVNIAOD WHOSINN-NON

‘uoposisd JejuaiLUCAUS 1O A18)ES 'Uljeau 07 81818 JBY) Pe1edo) 5| Auadolg eyl eseum uopoipsin|

BY] JO SMe] pUR SME| [BI8PD) SUBIW MET [RIUBWUOIALT, ‘'C¢ vdeibered siy u) pasn Sy ‘Sieueiewl sAj0BDiPRI pue

‘apAyBp[eLLIO) 1O STISBqSE BujuIBIUCS S[eLElEL ‘SIUBAIOS BIIRIOA 'S7p/oiqley puk sapjonsad. oixol ‘s1onpoad wnejoned

QX0} 40 B|QBLLLLIR]f JBYI0 ‘BU3s0Iay ‘suyoseb :saoueisqns buywsjof oUl pue me [elueuiuciaug Ag saoueisgns
SNOPIBZEL JO 0)X0) SB PeUlep SEIURISQNS 250U 88 ,SaouRisqng snoniezey, ‘oz ydesbeled s|yy u) pasn sy

“AAET] [BIUSLLILOJIAUT LM BOUBDIODOE U] SUOROE [EIpaLuBs AJBSSBos Y JjB £4el Andwiold peys semoLiog ‘Asessaosu
s1 Auadold sul Bupoeye souelsgng shopiezeH AUE JO UO[Ie|pawel Jayis /2 jBaowes Aue ey ‘Ajsoyine Aloyeinbes
10 [EuBwILIBA0B Aue Aq paiyjiou S| Jo 'suJes| JamoLog Ji ‘ebpamoLy [BNIDE S1M . 8MO0LIOE YIIUM JO MET [EIUBLLIUCIIAUT
40 @0UB)SONG SnopJezeH Aue pue Auadoid syl Bunoaul Aued ejeapd o Az us%e Asojeinbel so jeuslulieach Aue
AQ UONOB JBLID JO YNSME] ‘PUBLLIBP ‘WiBjo 'uoebBnseaur Aui Jo BoHOU Uanum Jepua | awB Apdwoud reys Jlemoucg
‘Auedold 841 JO 8OUBUSUIELL O] PUB SBSN 1EUBPD|Sal [eulou O} ajepdosdde
8q o1 pazjuboosi Ageseusb ese Jey) S8ouUBISQNS SNOPIEZEH JO SBRIUEND JlEWS JO W2y Byl uo abeiols 1o ‘asn
‘asuesaid ayy oy Aidde 1ou jeys saouasuas oml Bujpesasd ey "me ElUSWIUCIAUT AUR JO UC NR|C A U S) JEL) Auadoid 8yl
Bugoaye BuiAue 'op 0] S8 SUDAUE MO|| 10U ‘OP 10U JBYS Jamouog ‘Auadoid 8yl U} IO UC T2~u 30N snopieze AuB
10 85E8|24 10 ‘BBEI03S 'fesods)p 'asn 'anussasd eyj yuuad JO 8SNED JOU JEYS JOMOLI0Y 'SAdUReYD S SNOPIEZEH 0T
‘me| a|qesiidde Ag painba) uopewLOU JaYI0 AU UIBJUCD OS[B(I'A QOJIOU BY | "apell
aq pinoys sawAed Yoy O} SSBIPpPE ayl PUE J180|AI8S UBOT MBU BY] JO SSBINPE PLE SWIBU Byl 1E5|IM 810U ey |
‘ME| 9iqeojdde pue aaoqge ¢ yderSeled yym souepIoodE Ul aBuByo 8yl JO 930U USHIM uenD BQ jIm JINILCG 1aDjAIeS
ur0] 8Y3 jO aBuBYD B S] 818U] | "OI0N ay) JO 8{ES & O} paleRIUN J8d)AIeS ueoT ay) jo sebueyd aiow 4o suo 8q Aew Os|E,
asey ] UBWNNSU] AYIN0BS SIYI PUE BJON BY1 Jopun snp sualuded AYIUOL SI08[10D 1BYS {BJIAISS URGCT, O SB uMowy)
Amus sy vy 8BUBYD B U] NSO, ABLU Bjes Y “19MOLO0g 0] 83110U Joud INOYYM SSLU 810w JO SUO PIoS 59 ABW (Juawnisy)
Ajmncag sjyl yim Jeyiabio)) a1oN 8y vy 1sese; (ejued B 10 SJON Syl ‘J831AI0S LUROT jO 26uBYD (230N |0 3RS 'S4
. ‘2 ydeibeied
lapun LGjEiesoae Jo 8582 ay) u) Aldde jou fjeys ee)suie) 0) 1O S|} 'IBABMO} "PB.LNDO0 PBY LD|jIEIS|830'B OU
3 SB BAII8YS A)in) ulewe) eys Agalay palnoas suopebiigo ey pue Juewnasu| AJn2es syl Jemoniog Ag jusweieisulel
uodn ‘peBueyoun snujuoD |[BYS WUBLWINSU) AJNoes siul Ag painoas swns eyl Aed o3 uonel)jgo s Jenoziog
pue Auedold ey ul sjyBu s JopuaT uelUNNsU| AJUN2eS SiY1 JO us)| 8yl JBY) aunsse O] axnbe. Ajgeuosess Aew JepuaT se
oo Yons saxe; (p) Puk 'sea) SABLIONE BIGBUOSES) 0} PaJWY} J0U ING ‘Buipn|du| ‘wewnnsuy) Aundas sy Sujaiojus Uy
paunou) sasuadxa j{E sAed (0} !sjueweailie Ja SJUBUBACD JeYI0 AuR JO Iinejap AUR S8R0 (q) ! PeIIND20 PEY UONEIB|B00.
OU }i SB 910N 8Y) PUR JUBWINASLH AILNJeS Sy} JBpUN anp 8g PINOM UBY] YYm swns jje sepua sAed (B) :Jemoliog
©. jeyl ase SLUOIPUOD 8soy | udwrlisu) Alnoes siyl Bujoiojue wewbpn| e jo Anue (q) so Juawnisul Ayanoeg syl
uf peuEILIOD 8|es jO Jemod AuE 0} Juensind Auedoid eyl Jo ejes 81048qg {JuaLualeIsual 10} Ajoads Aew me| ajqeoldde se
pofiad Jayio yans 10) sAep g (e) :4o Jejuee ayl 01 Jopd awiy AuE Je PENURUCISIP IWBWINISU| AIUNJes SIY] JC JUBWadIoD
~..8ABY 01 1YBW 8y} BARY |[BYS JOMOLDF 'SUOIIPUCD U[ELY S]eal Jemoliogd i "alnsulod o} By = amoLlog 8L

JBMBLI0G UO pUBLUSP JO 80110\ I8N} INOYYM WBnIsU] Aiunosg syl Ag penjuued sajpewes Aue
oAUl AW sapuaT ‘poied sjy) jo uopieidxa syl o) Joud swns aseyl Aed 0} SiE} MO0 §) IWBwWNIsUl Anoes syl Aq

paingses SWNS fe Aed 1SNLL JoMOLI0G UOIUM UIIM DOJELL JO PRJBAIISP S} 8110U 81 91BP oLl oY SABP (F UBL) S§8]J0U JC

pojed e apiaold jleys 810U ey} UONEJSIIR JO 820U Jemouog aAD jreys 18pus’] ‘UoNdo S)Ul SasjolIaxa JapuaT §i

JuswInIIsU| N8 S|y JO BIRP 81 JO SE ME| [RIBPS}
Aq pauqyoad 1 951019X0 4 19pusT AQ Pas|2iexa aqg 10U HEYS uolido SIy; JeABmOH ‘uawniisuy] A)pnoag Siyl Aq pesnaes
s ! :

[N t
6-402050 "ONNVOT ' :




UNOFFICIAL COPY=

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association's required net yield as of a
date and tims of day specified by the Nate Holder for (I) if the orlginal term of this Note Is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitmenis, plus five-elghths of one
percentage point (0.625%}. rounded to the nearest one-elghth of one percentage polnt {0.126%), or (Ii) If the original
term of this Note is 15 years or tess, 15-vear fixed rate mortgages covered by appllcable 60-day mandatory defivery
commitments, plus five-elghths of cne percentage polnt {0.625%), rounded to the nearest one-eighth of one percantage
point (0.125%). H this reguired net yield cannol be determined hecause the applicable commitments are not available,
the Note Holder will determine my Interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated In Section 4(D) abnve.

{C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficlent to repay the unpaid principal } am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate In substantially equal payments. The result of this calculation will be the new
amount af my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the maturity date.

C., TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borroaor exercises the Conversion Option under the conditions stated In Section B of this Adjustabie Rate
Rider, Uniform Coverant 17 of the Securlty instrument Is amended to read as foliows:

Transfer of the Fronerty or & Beneficial Interest in Borrower.  |f all or any part of the Property or any interest In lt is

sold or transferred (or(f 2 beneficial ntarast in Borrowar Is sold or transierred and Borrower s not a natural person)
without Lender's prior wrican consent, Lender may, at its option, require Immediate payment in full of all sums secured
by this Security Instrumant. lowaver, this option shail not be exercised by Lender if exercise Is prohiblled by federal law
as of the date of this Security instrument.  Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender informatic 7. quired by Lender to evaluate the Intended transferee as if a new loan were being
made to the transferee; and (b) Lerder reasonably determines that Lender's security will not be impaired by the loan
assumpticn and that the risk of 2. t;each of any covenant or agreement in this Security Instrument Is acceptabie to
Lender.
To the extent permitted by applicakie’aw, Lender may charge a reasonable fee as a condition 1o Lender's consent
to tha loan assumption. Lender also may recuire the transferee to sign an assumption agreement that {s acceplable to
Lender and that obligates the transferee to ¥eepall the promises and agreemants made in the Note and in this Security
Instrument. Borrower will continue to be obiiaated under the Note and this Security instrument unless Lender releases
Borrower in writing.

If Lender exarcises the option to require immediz te. payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of izt 'ess than 30 days from the date the notice is delivered or malled
within which Borrower must pay all sums secured by tliis Security Instrument. If Borrower falls 10 pay these sums prior
to the expiration of this period, Lender may invoke any reriec'es permitted by this Security Instrument without further

notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the vonditions stated in Section B of this Adjustable-Rate
Rider, the amendment to Uniform Covenant 17 of the Security!7irument contained In Section C 1 above shall then
cease to be in effect, and the provisions of Unifctm Covenant 11 o7 the Security Instrument shall instead be in effect, as

folfows:

Transfer of the Property or a Beneficial Interest in Borrower. it 71l or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interes! In Borrower Is sold or trans'e:red and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require imriediate payment in full of all sums secured

by this Security Instrument. However, this option shall not be exercised by Lendar if exercise is prohibited by federal

law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accele(ation. The notice shall provide a peried
of not less than 30 days from the date the notice Is deliverad or malled within which goirower must pay all sums secured
by this Security Instrument. . if Borrower fails to pay these sums prior to the expiraticif this period, Lender may invoke
any remedles permitted by this Security Instrurnent without further notice of demand on Parrower.

BY SIGNING BELOW, Borrowér accepts and agrees 1o the terms and covenants contalrcd in this Adjustab!e Rate

Rider.

ety 7 (i

Seal o e =
o BURTIS J. DOLFN 111

5eal

9EY09.06

* MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY-- FNMA UNIFORM INSTRUMENT FORM 3118 01/89
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