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MORTGAGE werezs Doy,

THIS MORTGAGE ("Sccurity Instrumient™) is given on November 3 e 93 The morlgagor is
Jaueph L. Tuwtisend ad Llwda J. Townoend, husband and wife

. . . ("Battowes™), This Secusity Instrument s given to
Knutson Mortgage Corporation . . . . FES
which ix organized and existing under the laws of - the State of Delaware , and whose address is
3001 Metro Drive Ste. 400, Bluvomington, Minnesota 55425 oo T
("Lender’), Borrower owes Lender the principal suim of - SIXTY TWO THOUSAND FOUR HUNDRED and No/100

Dollars (LIS, 3 620400, 00 ). This debt s evidenced Ly Botrower's aote dited the s dito as this Sceurity Instroment
("Note"), which  provides  tor monthly  paymests,  with  the  tull debt, it oot peid  carlics, duo and  puyable  on

Decemher 1, 2008, ~ L This Security Instrument secures to Leader: (o) the repayment ol the debt ovidoneed by
the Naote, with intecest, ooz s senewals, extensions and moditications; (h) the payment ot all other sums, with igterest, ndvancod
under paragraph 7 to precee? the security of this Sceurity foastrument; and (¢) the performunce of Bortower's covenants and
agreements under this Secunity Wistrument and the Note. For this purpose, Borrower does hercby mostgage, grant and convey to
Lender, with power of sale, the totiowing described property located in Cook County, Hinois:

See Attached

which has the sddress ol 1606 Sycamore Place , *_B(:hau%nix_gg_

N R il et

Mineis 60173 ("Property Address™);

. - T8 Enda) o~
ToGEER Wrett all the improvements now or hereafter erected on the propey, wad all casements, appurtenances, and fixtures
now ar hereafter a part of the property. Alt replacements and additions shalb also B8 cavered by this Sceurity Insteument, Al of the
forcgoing is referred to in this Sceurity Instrument as the "Property.” .

BORROWER COVENANDS that Borrower is lawlully seised ol the estate herehy conveyed e has the right to mortgage, grant and
convey the Property and that the Property is uncncumbered, exeept for encumbrances ofrecord. Borrower warrants and will
defend gencrally the title to the Property against sll claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-uniform e voni nts with limitod varistions by
jurisdiction to constitute o uniform security instrument cavering real property.

UNIFORM COVENANTS Borrower and Fender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay shesdue the principal of
and interest on the debt evidenced by the Note and aay prepayinent and fute charges due uader the Not!

2. Funds for Taxes and insurunce, Subject to applicable Taw or to o weitten waiver by Leades, Borrower shadl pay to Lender on
the day monthly payments arc due under the Note, until the Note is paid in tall, o sume CFunds™y for: (@) yearly taxes and
assessments which may attain priority over this Seeurity Insteument as o lien on the Praperty; (0) yearly feasehold payments or
ground reats on the Property, it any; (¢) vearly haziard or propesty insurance |m‘m'mm~; 4y yearly Hood insurnnce premivms, i
any: (¢) vearly mortgage insurance preniums, it any: and (1) iy sums payable by Boreower (o Lender, in accordance with tho
ywovisions ol paragraph 8, in licu of the payment of mortage insutance preminms, These ltems are catled "Escrow Itenmm.”
cender mav, at any time, cottect and bold Funds in an amount not 1o excecd the maximum amount o lender Tor a tederally
rolated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, 12 ULS.C 2001 et seq. CRESPA™), unless another law that applics to the Funds sets a lesser
amaount, I so, Lender may, at any time, collect and hold Funds in an amount not to oxceed the lesser amount. Londer may
estimate the amonnt ol Funds due on the basis of cutrent data aad reasonable eatimates of expenditures of future BEacrow ltcma
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or eatity (lncluding
Lender, it Lender s such an institution) or in any Fedeeal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tems, Leader may not charge Borrower tae hatding and applying the Funds, annually analyzing the excrow account, or verilylng
the Escrow Hems, unleas Lender pays Borrower interest on the Funds and applicable law permits §ender to make such a charge,
fowever, Lender may require Borrower to pay a onc-time chatge for an independent real estate tax reporting service u.-wdﬂ')y
Lender in connection” with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
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PARCEL [

THAT PART Ui THE SOUTHWEST L/4 OF THE SOUTHFAST 1/4 OF FRACTIONAL SECTION 1,
TOWNSHIP 41 NORTH, RANGE 19 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED BY A

LINE DESCRIBED AS FOLLOWS:

COMENCING AT THE SOUTHWEST CORNER OF THE SCUTHEAST 1/4 OF SAID FRACTINNAL
SECTION 1; THENCE NORTH @0 DEGREES 12 MINUTES 50 SECONDS WEST ALONG THE WEST LINE
OF SAID SOUTHERST 1/4 SECTICN, 115.39 FEET; THENCE NORTH 90 DEGREES EAST, 112,28
FEET; THENCS/SOLTH @0 DEGREES WEST, 10.26 FEET; THENCE SCUTH 9@ DEGREES WEST,
36.49 FEET; THEWCE. SOUTH 89 DEGREES 59 MINUTES S5 SECONDS WEST, 20.46 FEET TO THE
POINT OF BEGINNINGC OF THE PARCEL TO BE DESCRIBED; THENCE SOUTH a@ DEGREES @@
MINUTES @5 SECONDS -GAST, 36.94 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES 55
SECONDS WEST, 7.42 FSS7; THENCE NORTH 00 DEGREES 00 MINUTES @S SECONDS WEST, 3.12
FEET, THENCE SCUTH 89 DIGUEES 59 MINUTES S5 SECONDS WEST, 13.@4 FEET; THENCE
NORTH 0@ DEGREES @@ MINUTES 25 SECONDS WEST, 9.80 FEET; THENCE SOUTH 89 DEGREES
59 MINUTES 55 SECONDS WEST, 4.6v FEET; THENCE NORTH 0@ DEGREES 0@ MINUTES @S5
SECONDS WEST, 12.93 FEET, THENCE-#ORTH 89 DEGREES 59 MINUTES 55 SECONDS EAST,
4.00 FEET, THENCE NORTH 0@ DEGRLES 00 MINUTES @5 SECONDS WEST, 14.21 FEET; THENCE
NORTH 89 DEGREES 59 MINUTES $5 SECOMDS EAST, 20.46 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL II:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL I, AS SET FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRLZTIONS AND EASEMENTS FOR WALDEN
TOWNHOUSE ASSOCIATION DATED NOVEMBER 2, 1978 AND %ECORDED NOVEMBER 2, 1978 AS
DOCUMENT 24,700,075, FOR INGRESS AND EGRESS, IN CCUK COUNTY, ILLINOIS.

PARCEL III:

ZASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL I, AS auT/FORTH IN THE
GRANT RECORDED AS DOCUMENT 21,218,271 THE DECLARATION RECORDED: /& DOCUMENT
21,218,272 AND AS CREATED BY THE DEED RECORDED AS DOCUMENT 21,218,271, FOR
INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.




fnapection, Lender o mwuN -Fs | .-‘a-uml«Au amdi "l"" ‘anwly, Lender shinll glve Borrows
notice an the time of or prv@ G atind@ hon sheayuiere Adha N Hae { iwpeciiog, !

Condemaution, The poceeds of any award or claim tor damages, direet or comsequential, i connection with any
condemnatioo or othes taking of any part ol the Propenty, or Tor conveyance in licw of condemnation, are icreby assigned aml
shall be paid to Lender

o the cvent of a total taking of the Property, the proceeds shall be applivd to the sums secured by this Secuity Inssument,
whether or not then due, with any excess pand 1o Borrower. To the event of o partial taking of the Propety in which the fair
market value of the Propenty immedintely 'u-hm- the taking i cquat 1o or greates than the amount of the s secured by this
Scaurity Tostrument immediately betore the taking, aaless Boreower and Leader otheowise agree i woiting, the sums secured
by this Security Tnstrument shaft be ceduced by the amiount ol the procecds multiphed by the toltowing fraction: (o) the total
amount ol the sums secured immediately betore the taking, (li\'idcc‘ by (b) the tair market value of the Property immediately
before the tauking. Any balance shall be paid o Borrowes, In thie cvent ob a partial taking of the Property in which the fair
market value of the Property immediately betore the taking is foss tian the amount of the suims seeured immediately before the
taking, untess Borrower nm{ Lender otherwise agree in writing or unless applicable lsw otherwise provides, the proceeds shall
be apgplicd to the sums secured by this Sceunty bhisttument whether o not the suns are then due,

If the Propenty is abandoned by Borrower, or i, alter sotice by Lender to Horrower that the condemnor olfers to make an
award or settle a clnim for damages, Borrower Liils to respond (o Lender within M days after the date the notice is given,
Leader is awthorised w collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sectired by this Sceurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any ilpr“(.’liintl ol proceeds to principast shall not extend or postpone
the duc date of the monthly payments relerred toin parasgraphs Eand 2 or cliange the amount of such payments.

Borrower Nat Polensed: Forbearnnee By Lender Not o Walver, Extension ol the time for payment or modilication of
amortization o7 the sums secured by this Scourity Instrument grinted by Lender (o any suceessor in interest of Borrower shall
not operate to relesie the liability of the original Borcower or Borrower's successors i interest. Lenrdes shall not be reguired to
commence proceddizag, tinst any SBecessor in interest or refuse to extend time for paynwent or otherwise madity amortization
of the sums sceured Yvethis Scctrity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest.Any torbearance by Lender in exercising any sight or remedy shall not be i waiver of or preclude the
cxercise ol any right or reriedy

Successars and Assigns Soalt Joint and Severnd Linbility; Cossfginers. The covenants sid agrecemems ol this Sceurit
Instrument shall bind and benaae the successors and assigns ol Lender and Borrower, subject to the provisions ol paragraph
17. Borrower's covenants and ageecments shall be joint and severad. Any Borrower who co-signs this Sccurity Instrument but
does not exccute the Note: () is cossigning this Security Instrument only to mortgage, grant amd convey that Borrower's
interest in the Property under the temy, oo this Seeurity Tnsteument; (0) is not personally nlj‘igulcd to pay the sums secured by
this Sccurity Instrument; and (¢) agrecsanat Lender and any other Borrower may agree to extend, muJil'y. forbear or make any
accommuodations with regard to the terms e Gis Sceeurity Instrument or the Note without that Borrower's consent.

Loan Charges. If the loan secured by this Sccesity Instrument is subject to a law which sets maximum loan chasges, and that
law is finally interpreted so that the interest(or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any suchivanicharge shall be reduced by the amount necessary to reduce the charge 10
the permitied limit; and (b) any sums already cololed from Borrower which cxccctlcd‘jwrmiuud fimits will be refunded to
Borrower, Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I o retund reduces principal, flichreduction will be treated as a partial prepayment without any a
prepayment charge under the Note, d
Noticex, Any notice (o Borrower provided for in this Security Distrument shalf be given by delivering it or by mailing it by firs
class mail unless applicable law requires use of another medion The notice shall be dirceted to the Property Addreess or un
other address Borrower designates by notice (0 Lender, Any aatize to Lenders shall be given by fiest class mail o Lender’
address stated herein or any other address Leader designates by/notice to Barrawer. Any notice provided for in this Sccurity"‘;
fnstrument shall be deemed to bave beea given to Borrower or Lendaes when given as provided in this paragraph. ‘.d_
Governing Law: Severability. This Sceurity Instrument shall be govescd by federal luw and the law of the jurisdiction ing~
which the Property is focated. In the event that any provision or cliause of Zais Security Instrument or the Note conflicts with
applicable law, such conllict shall not affect other provisions of this Sceurily Instzument or the Note which can be given effoct
without the conflicting provision. To this cnd the provisions of this Sceuriy/instrument and the Nole are dectared 1o be
severable.

Borrower's Copy. Borrower shall be given once contormed copy of the Note and of 22us Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of (n: Property or any interest in it is sold or
transferred (or if a bencticial interest in Borrower is sold or transferred and Borrovee: is not a natural person) without
Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums scceured by this
Sceurity Instrusnent. However, this option shall wat be excereised by Leader if exercise is prohioited by foderal law as of the date
of this Sccurity Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of accelerntion. The notice shad zcovide a period of not less
than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all surix sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Ecndur any invoke any remedies
permitted by this Sceurity Instrument without further notice or demand on Borrower,

Borrower's Right te Relnstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement of

this Sccurity Instrument discontinued at any time prior (o the earlier of: (a) § days \nr such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this Security Instrument; or

Se =

(b) entry of a judgment enlorcing this Sceurity Instrumsent. Those conditions are that Borrower: (n} pngs Lender all sums which
'

then would he due uader this Sccurity Instrument and the Note as i’ no acceleration had ocenrred; (b)eures any default of any
other cavenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but not limited
to, rcasonable attarneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Sceurity
Instrument shalf cominue unchanged. Upon reinstatement by Borrower, this Security llnstruuwnl and the ubligations sccured
herehy shall cemain fully offective as if no aceeleration had accurred. However, tis right 1o reinstate shall not apply in the case
of acceleration under paragraph 17,

Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this Sceurity Instrumcnt)
may be sold one or more times without prior notice to Borrower. A sale may result in o change in the entity (known as the
“Loan Servicer”) that colleets monthly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Scrvicer unrelated to a sale of the Note. I there is o change of the Loan Scrvicer, Borrower will be
given written aotice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments shnu“ be made. The notice will also cantain any
other information tequired by applicable law.

Hazardous Substances. Borrower shall aot cause or permit the presence, use, disposal, storage, or release of sny Huzardous
Substances on orin the Propeity. Borrower shall not do, nor allow anyone elwe to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two seatences shall not apply to the prescace, use, or storage on the
Property of small quantitizs of Hazardous Substances that are genceally recogniced o be appropriste 16 normal residential
uses and to maintenance of the Property.

KAT 424 DMOKYY
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THIS CONDOMINIEM RIDER i made this 314 diy of  Novembet , v 93 .
and iy incorporated into and shall be deemed (o wmend and supplement the Mortgage, Deed of ‘Frust or Security Deed
(the "Sccurity Instrument”) of the sime date given by the andersigaed (e "Bortower’) 1o secure Borrowers Note fo
Knutson Mortgage Corporation (the “Lender”y of
the same date and covering the Property described inthe Sceusity Instoument snd focated at:
1606 Sycamore Place, Schaumburyg, Illinote 60173
: ) c : T Propenty Astiew]
The Property includes a unit in, together with an undivided interest in the commaon clements of, a condominium project

known as:
Walden Townhomes
[Pharnm oT 4 crbiss e e Moge 1
(the "Condominium Proicet’y. B othe owaers assocndion or other entity which acta for the Condominium Projeet (the
"Owacts Association’y holds title to property for the beaehit os ase of s members or sharcholdens, the Property sl
includes Borrower's interest in the Ownees Associstion amd the uses, proceeds and benelits of Borrows's intereat,

CONDOMINIUM COVENANIY T addition o the covenants and agrecments made in the Security Instrament, Borrower
and Lender further covenant and agree as followa:

A, Caondomintam Obligations, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constitucat Documests, The "Constitucat Docamcnts” are the: (i) Declimation or any other docament which creates
the Copgovtinium Praject; (i) by-laws; (i) code ol regulations; and (iv) other equivident documents. Burrower shall
prompily pay, when due, all dues and ssessments imposed pursaant to the Coastituent Dociiments,

Huzned Inserance. So ooy as the Owners Assaciation saintains, with o penerally accepted insarance carricr, @

"master” of SMedket” policy on the Condonsiniim Project. which is satisfactory to Leader and which provides

imsurance covZisne in the amounts, lor the pediods, and againat the Bazaeds Lender requires, including tire and

hazards included vntin the termextended coverage,” then:

(1) Lender waives e srovision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly premiom
instatlments foe hazaid insurance on the Propenty; and

(i) Borrower's obligatiGa under Unitorm Covenant 9 1o maintain bazied insurance coverage on the Property is
decmed satisticd to the 2xivnt that the seguired coverage is provided by the Owners Associntion policy.

Barrower shall give Lender prodapt aotice of any lapse in reguired bazaed insurance caoverage.

In the event of a distribution of Wazarld insusance proceeds in ficw of restoration or repair following s loss (o the
Property, whether to the unit or teeomaon clements, any procecds payable to Borrower are hercby assigned und
shall be paid to Lender for application/o the sums seeured by the Sceurity Tnstrument, with any excess paid to
Borrower.

Public Liability Insurnnce, Borrower shall Take such actions as may be reasonable 1o insure that the Ownersi S
Association maintains a public lability insurane S policy acceptable in form, amount, and extent of coverage mE
-

Lender,

Condemnation. The proceeds of any award or claitn Dir damages, direcet or consequential, payable to Borrower in
connection with any condemaation or other taking of 28 eor any part of the Property, whether of the unit or of the
common clements, or for any conveyance in ticu of conderantion, are hereby assigned and shall be paid to Lendes,
Such proceeds shall be applicd by Lender to the sums secices by the Sccurity Instrument as provided in Uniform
Covenant 10,

Lender's Prior Consent. Borrower shall not, exvept after notice to *oeader and with Lender’s prior written consent,

either partition or suhdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, cseint for abandonment or termination required
by law in the case of substantial destruction by fire or other casual(yor in the case of a taking by condemnation
ar eminent domain;

(i) any amendment to any provision of the Constituent Documents if the rovision is for the express benefit of
Leader,

(i) termination of professional management and assumption of seif-management of the Owners Assaciation; or

(iv) any action which would have the cffect of rendering the public lability insurarce coverage maintained by the
Owners Association unaceeptable to Lender.

Remedices. I Borrower does not pay condominium ducs and assessments when due, ther/Louder may pay them. Any

amounts disbursed by Leader under this paragraph F shall become additional debt of Possower secured by the

Sccurity Instrument. Uanless Borrower and Lender agree to other terms of payment, these antousts shall bear interest

from the date of dishursement at the Note rate and shall be pavable, with interest, upon ndtic: from Lender to

Borrower requesting payment.

SIGNING BELOW, Borrower accepts and agrees to the terms agd provisions contained in this Condominium Rider.

Scal)
-Borrower

e

AV 4/&,& ~__(Scal)

-Borrowse

This instrument was drafted by :
Knutson Mortgage Corportation
3001 METRO DR STE 512
Bloomington, Minnesota 55425

oKX 1621
MULTISTATE CONDOMINIUM RIDER - Single Family - FNMAFHLMC UNIFORM INSTRUMENT Form 3140 ¥/90
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