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Chlcago, IL 60659

MORTGAGE

THIS MORTQAOR (*Securlty Instrumont*) ks given on NOVEMBER 2, 1993 .
The mortgagor b WiN/) K. CHAN and LINDA YUEN SIM CHAN, busband and wife, (*Borrower*). This Security
Instrument Is given to Fizai Cook Community Bank, F.S.B., which is organlzed and existing undor the laws of the Unlicd States of
Amorica and whose addres ¥, 2720 W, Devon Ave., Chicago, 1L 60659 (*Larder*). Borrower owes Londor the principal sum of:
Fourty Two Thousaad a2 »2/100---Doliars (U.8. $42,000.00). This debt s evidenced by Borrower's note dated the same date
as this Security Instrument ("Nota®).avhich provides for monthly paymonts, with the full debt, If not paid earlier, due and payable on
01-Dec-2008, This Socurity Instrummari secures (o Londer: (a) the repayment of the debt evidenced by the Note, with interest, and
all renowals, extonsions and modlficztions; (b) the payment of all other sums, with Intercat, advancod under paragraph 7 to protect
tho security of this Securlty Instrument; and <) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Bor=cwer dues horeby mortgage, grant and convey (o Lender the following described
property in COOK County, lilinok: DEMT-08 RECORDINGS $37.99
THOIY  TRAN 1470 11742793 13:129:00
ko740 B M -9 -FQO0HQ4L
CNOK COUNTY FE.CORDER

UNIT 2308-SF IN ORIENTAL TBERRACES CONDOMINIUM NUMBER 230%.5, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 29 IN ALLEN C. L. LBE'S SUBDIVISION,
BEING A RESUBDIVISION IN THE WEST 12 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 39
NORTH , RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT, ILLINOIS,
ACCORDING TO THE PLAT THEREOF; WHICH SURVEY IS ATTACHED AS EXIBIT 'B' TO THE
DECLARATION OF CONDOMINIUM RECORDED THE 24TH DAY OF MARCH, 1986, AS DOCUMENT
NUMBER 86 {11 889, TOGETHER WITH ITS UNDIVIDED PERCENVACE INTEREST IN THE COMMON

ELEMENTS.
P.1.N. 17 28 212 090 1002
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which has the address of 2305 F SOUTH STEWART, CHICAGO, ILLINOIS 60616 ("Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easemonts, appurtonances, and
fixtures now of hereafier a part of the property. All replacements and addltions shall also be covered by this Security Insirument.
All of the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully setied of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Proporty is unencumbered, except for encumbrances or record, Borrower warrents and wil
defend gonerally the titlo to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.
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1. Paymont of Principal aad laterest; Propayment and La® Chargeh. .- ower nall promptly pay when due the

principal of and interest cn the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds (or Taxes and Insuraace. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day moathly payments are due under the Note, untli the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security [nstrument as s lien on the Property; (b) yearly leasehold payments or
ground reats on the Property, If any; (c) yearly hazard or property insurance premiums; (4) yearly flood insurance premiums, if any,
(¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragruph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltems.* Lender may, at any
time, collect and hold funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. § 2601 ot soq. ("RESPA"), unless another law that applies to the Funds sets & lesser amount. 1f so, Lender may, at
any time, collect and hold Funds in an amount not to exceod the lesaer amount. Lender may estimate the amount of funds duc
on the basis of current data and reasonable estimates of expenditures of futuro Escrow ltems or otherwise in accordance with
applicable law,

The Funds shall b5 keld in an institution whase deposits are insured by a federal agency, instrumentality, or entlly (including
Lender If Lender ts such =1 institution) or {n any Federal Home Loan Bank, Lender shall apply the funds to pay the Escrow liems.
Lender may not charge Borrower for holding and applylng the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Zorower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower tc psy a one-time charge for an Independent real estato tax reporting service used by Lender in
connection with this loan, unless sppixable law provides otherwise. Unless an agreement ls made or applicable Jaw requires intcrest
10 be paid, Lendor shall nat be requir:< to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, however, that intcrest shall be paly 0 the funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credils and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secur:d by this Security Instrument.

1{the Funds held by Lender excecd the amount;, permitted to be held by applicable law, Lender shali account to Borrower for the
cxcess Funds (n accordance with the requirements of ap)izable law. If the amount of the Funds held by Lender ai any time is no
sufficient to pay the escrow liems when due, Lender may 3o notlfy Borrower (n writing, and, In such case Borrower shall pay to
Lender tho amount necessary (o make up the deficiency. Berrowver shall mako up the daficloncy In no more than twelve monthly
payments, at Lender's sole discretion.

Upoa payment in full of all sums secured by this Security Instrurient, Lendor shall promptly refund to Borrower any funds held
by Lender. [f, under parsgraph 21, Lander shall acquire or sell the pivpeity, Lender, prior to the acquisition or sale of the property,
shall apply any Funds held by Lender at the time of acquisition or auie as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any propayment charges duo undariide Note; second, 10 smounts payable under
paragraph 2; third, to Interest duc; fourth, to principal dus; and last, to any late charges v~ under the Note.

4. Charges; Lions.  Borrowor shall pay all taxes, asscssmonts, charges, flics und impositions astributable to the
Property which may aitaln priority over this Security Instrument, and leaschold payments or ground rents, If any, Borrower shall pay
theso obligations In the manner provided In paragraph 2, or if not paid in that manner, Botrowe shull pay them on time directly to
the person owed payment. Borrower shall promptly furaish to Lender all notices of amounts to o 8!d under this paragraph. I
Borrower makes theso payments directly, Borrower shall prompily furnish to Lender recolpts evidenciag tho payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument-uniess Borrowor: ()
agrees in writing 10 the payment of the obligation securcd by the llen in a manner acceptable to Lender; (b) santests in good faith the
len by, or defends against enforcement of the lien In, legal procecdings which in the Lender's oplnion operate to provent the
enforcement of the lien; or (c) secures from the holder of the llen an agreement satisfactory to Londer subordinating tho len to this
Socurity Instrumont. [f Lendor determines that any part of the Property s subject to a lien which may attain priority over this
Security Instrument, Londer may give Borrower a notice identifying the lien, Borrower shall satisfy the Lien or take one or more of
the actiona set forth above within 10 days of the giving of notice.

S. Haxard or Property Insurance,  Borrower shall keop the Improvoments now existing or hereafer erected on the
property insured agalnst loss by tire, hazards included within the term “extonded coverage* and any other hazards, including Noods
or flooding, for which Lender requires insurancs. This insurance shall be maintained (n tho amounts and for tho periods that Lendor
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withhald. If Borrower fails to maintain coverage described abave, Lender may at Lender's option, obtain coverage to
protect Lendet's rights In the Property in accordance with paragraph 7.

Boulavhs
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All insurance policics an@xh@ﬁ%% hu;mp%de 8 standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. 1( Leider fequires Bortower shall/promptly give to Lender all receipts

of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt natice to the insuranco carrier and Lender.
Lender may make proof of loss If not made prompily by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repalr of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to
the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thea
Lender niay collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not thea due, The 30-day period will begin when the notice ls given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refcrred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting from
damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately peior to th2 acquisition.

6. Occupancy, Piescivation, Malntonance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall cocupy, ealz5iish, and use the Property as Barrower’s principal residence within sixty days after the execution of this
Socurity Instrument and shais <ontinue to occupy the Property as Borrower's princlpal residence for at least one year afier the date
of occupancy, unless Lender oircnvise agrees in writing, which consent shall not be unreasonsble withheld, or unless extenuatiag
circumstances exist which are beyraa Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wasta =a the Property. Borrower shall be in default If any forfeiture action or proceeding, whether
civil o criminal, is begun that in Lender's 500d faith judgment could result n forfeiture of the property or otherwise materially
impair the licn created by this Security [nsiruinent or Lender’s security intorest. Borrower shall also be in default if Borrower,
Guring the loan application process, gave mater'ally false or inaccurate information or statements to Lender (or falled to provide
Lender with any information) in connection witii 1% loan evidenced by the Note, Including, but not limited to, representations
concerning Borrower's occupancy of the Property asa piincipal residence. 1f this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, 1f Borie 2z acquires fee title to the property, the leaschoid and the fee titlo shall
not mergo uniess Lender agree to the merger in writing.

7. Protection of Lender's Rights in the Property. 1y Rorrawer fails to perform the covenants and agreements contained in
this Security Instrument; or there is a legal procseding that may #'gnificantly affect Lender's rights In the Property (such as 8
proceeding {n bankruptcy, probats, for condemnation or forfeiture cr (= snforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lenar r rights in the Property, Lender's actions may include
paying any sums secured by a licn which has priority over this Security Instrziaent, appearing in court, paying reasonable attorneys’
fees and entering oa the Property to make repairs. Although Lender may take jicticn under this paragraph 7, Lender does not have
to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become tdaitlonal debt of Borruwer secured by this
Security Instrument. Uniess Borrower and Londer agree to other terms of payacat, these amounts shall bear Interest
frem the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ‘aan securcd by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the Insurance in effect. If, for-any reason, the morigage
insurance coverage required by Lender lapses or ceascs 10 be in offoct, Borrower shall pay the premiums requlred to obtaln coverage
substantiatly equivalent to the mortgage Insurance previously n effect, at a cost substantially equivalent ta ike cost to Borrower of
the mortgage insurance previowsly in effect, from an aiternate mortgage Insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased t0 be In effect. Lender will
accept, use and retain thess payments as a loss reserve in licu of morigage insurance. Loss reserve payments may no longer be
roquired, at the option of Lender, if morigage Insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lendor again becomes avallable and is obtained. Borrower shall pay the premiums required to maintaln
mortgage insurance In effect, or to provide & loss resorve, until the requirement for mortgage insuranco ends in accordance with any
written agroement botween Borrower and Leader or applicable law.
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9. lnspection.  Lender IN@F FI @nln gt‘dm’q%%uom of the Propeny. Lender

shall give Borrower notice at the lime of Or prior to an inspection s 6 forhe Mapection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequoniial, in connection with any
condemnation or other (aking of any part of the Property, or for conveyance In licu of condemnation, sre hereby
assigned and shall be pald to Leader.

In the event of a total sking of tho Property, the proceeds shall bo applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrowsr. In the cvent of a partial taking of the
Property in which the fair market value of the Froperty immediately bofore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument mmodiately before the taking, uniess Borrower and Lender otherwise agree In writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (o)
the total amount of the sums secured immediately before the taking, divided by (b) the falr market value of the Property
immodiately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the
falr market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
wking, unless Borrower and Lender otherwise agree in writing or uniess applicablo law provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums ure then due,

1 tho Property s absidoned by Borrower, or (f, after notice by Lender to Borrower that the condemnor offers to make an award or
scttle & claim for damages, Borrower falls to respond to Lender within 30 days afier the date the notice is given. Lendor b
authorized to collect anu 2p'y the proceeds, at its option, either to restoration or repair of the Property or to the sums sccured by
this Security lustrument, whe’ae: or not then due.

Unless Lender and Borrower ctierwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the
duc date of the monthly payments sef~ired to in paragraphs 1 and 2 or change the amount of such puyments.

11. Borrower Not Roloased; Forazarance By Loader Not s Waiver.  Extenslon of the time for payment of
modification of amortization of the sume seured by this Security Instrument granted by Lender 10 any successor n interest of
Borrower shall not operate to release the liakility of the original Borrower or Borrower's successors in interest, Lender shall not be
requlred 1o commence procecdings agalnst an; successor In Interest or rofuse to extend time for payment or otherwise modidy
amortlzation of the sums secured by this Security insirament by reason of any demand made by the orlginal Borrower or Borrower's
successors in Interest, Any forbeerance by Lender in exeiciring any right or remedy shall not be a watver of or preclude the exerciso
of any right or remedy.

12. Successors and Assigns Bouad; Jolat sad Soveral Liabllity; Co-signers. The covenans and sgreements of this
Security Instrument shall bind and benefl the succeasors and as«ip=s of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and sewral Any Borrower who co-signs this Security Instrument but does
not execute the note: (a) is co-signing this Security Instrument only-i0-aortgage, grant and convey that Borrower's intcrest in the
Property under the terms of this Security Instrument; (b) Is not persoraily obligated to pay the sums secured by this Security
{nstrument; and (c) agrees that Lender and any other Borrower may agree v extend, modify, forbear or make any accommodations
with rogard to the terms of this Security Instrument or the Note without that Bc rrovier's consent.

13, Loan Charges. If the loan secured by this Security Instrument is r<hject (0 a law which ses maximum loan
charges, and that law i finally interpreted so that the interest or other loan charges colisried or (o be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by t'ic amount necessary 1o reduce the charge
to the permitted Umit; and (b) any sums already collected from Borrawer which exceedz permitied limits will be refunded to
Borrower. Lender may chooss 1o make this refund by reducing the principal owed under the No‘e o7 by making a direct payment (o
Borrower. If a refund reduces principel, the reduction will be treated as a partial propayment witlhioab any prepayment charge under
the Note.

14. Notices.  Any notico 10 Borrower provided for in this Security Instrument shall beigiven by delivering it or
by mailing it by first ciass mall unless applicable law requires use of another method. The notice shall be glrected to the Property
Address or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mall to
Lender's address stated hereln or any other address Lender designates by notico 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Soverability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the property is located. In the cvent that any provision or clause of this Sccurlty Instrument or the Note
conflicts with applicablo law, such conflict will nat affect other provisions of this Security Instrument or the Note which can be given
offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bonoficial Interest in Borrower. If all or any part of the Property or any
interest in It le s0ld of transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

Sl v e
:;0JIJ~4\’"U\‘

Form 3014 6/80 {page 4 of 6 pages)




UNOFFICIAL COPY




without Lender’s prior writien QFll.'_l\ lq’h%{%e %@ F?z)(t in full of all sums secured by this
by v il.exerciso bs p

0
Security Instrumeat. However, this option shall not be exercis e ibited by federal law as of the date of
this Security lnstrurment. L ‘

It Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from tho date the notice is delivered or mailed within which Borrower must pay all sums
sccured by this Sccurity Instrument. If Borrower (alls to pay these sums prior to the expiration of this period,
Lender may invoke any romedics permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Relastate. if Borrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumont discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicablc law may specily for reinstatemont) before salo of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of 4 judgment enforclng this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration cccurred; (b) cures any default of
any other covenants or ageoements; (c) pays all expenses (ncurred ln enforcing this Security Instrument including but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
instrument, Lender's rights In the Property and Borrower's obligation to pay the suma sccured by this Sccurity Instrument shall
continue unchanged. *spon relnstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain
tully offective as if no acvzleration had occurred. However, this right Lo reinstate shall not apply in the case of acceieration under
paragraph 17,

19. Sale of Nots; Chanzs of Loan Servicer. The Note or a partial interest In the Note (together with this Security [nstrumeat)
may be s0ld one or more times witanut prior notice to Borrower. A sale may result in a chango in the entity (known as the *Loan
Sorvicer*) that collects monthly paym~zats due under the Noto and this Security Instrument. There also may bo one or more changes
of iho Loan Servicor unrelated to a salsi the Note. I here is a change of the Loan Servicer, Borrower will be given written notle
of the change in accordance with paragraih 14 above and applicable law. The notkce will stato the namo and address of the now
Loan Servicer and the nddress to which payrionis should bo mado. The notice will also contaln any other information required by
applicablo law.

20. Hazardous Substances. Borrowor shall not cause or permit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in tho Property. Borrowe. shal! not do, or aliow anyone eise to do, unything affecting tho Proporty thal
s in violation of any Eavironmental Law. The precedkij, iwo sontonces shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazard Substances that are gerieraly recognlzed 1o he appropriate to normal residentlal uses and to
maintenance of the Property.

Borrowor shall prompily give Leader writion notice of any tzvestigation, claim, demand, lswsult or other action by any
govornmontal or reguiatory agoncy or privato party lavolving the Propscty and any Hazardous Substance or Environmental Law of
which Borrowsr has actual knowledge. 1f Borrower learns, or {s notified by any governmental or rogulatory authority, that any
romoval or other remediation of any Hazardous Substance affecting the-¢roperty is necessary, Borrower shall promptly take all
nccessaty romodial actions in accordanco with Environmental Law,

As usod In this paragraph 20, "Hazardous Substances® are thoso substances Gufined as toxic or hazardous substances by
Eavironmenial Law and tho following substances: gasoline, kerosene, other flammabia or toxde petroloum products, toxc pesticides
and horbicides, volatlle solvents, materials contalning asbestos, or formaldehyde, and radioactive materials. As used in this
patagraph 20, *Bnvironmental Law* means federal laws and laws of the jurisdiction wherc iho Property ls located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as (ollows:

21. Acceleration; Romediocs. Leader shall give notice to Borrower prior to acceloration fultowing Borrower's broach
of any covonaat or agroomoat in this Security lastrument (bul mot prior to acceleration zuder paragraph 17
unless applicablo law pravides otherwise), The aotico shall specify: (a) the default; (b) the action required to cure
the defanll; () a date, 2ot loss than 30 days from the date the notice is given to Borrowor, by which the dofault must
bo curod; and (d) that fallure to cure the dofault om or bofore the dute specificd ln tho notics may result in
acceloration of the sums secured by this Security Instrument, (oreclosute by judicial proceeding and salo of the
Property. The notico shall further lnform Borrower of tho right to roinstate after after acceleration and the right to
assort in tho foreclosute procoeding tho nonexisionce of a default or any other defense of Borrower (o acceleration and
foreclosuro. If the dofault is mot cured om or dofore the dato spocified in the notice, Loader at its option may
roquire {mmodiatc paymeat in full of all suma socurod by this Security lastrumont without further domaand and may
forocloso this Socurity laatrumont by judiclal procceding. Londer shall be eatitled to coliect all expeases incurred
in pursuing the romedics provided iu this paragraph 21, including, but not limited to, reasonable attorneys’ foes and
coots of title evidenco.

22.Reloase. Upon payment of all sums secured by this Security Instrumont, Lender shall release this Socurity
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Propenty. BLULULUG
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER (s made this 2ND day of NOVEMBER, 1993 and !s incorporated into and shall be deemed 1o amend
and suppiement the Mortgage, Deed of ‘Trust or Deed to Socure Debt (the "Security Instrument®) of the same dato given by the
uadersigned (the *Borrower®) to secure Borrower's Note (the *Note") to First Cook Community Bank, F.8.B. (the "Lender”) of
the same date and cavering the property described in the Security lnstrument and located at:

2305 F SOUTH STEWART, CHICAGO, ILLINOIS 60616
(*Property Address")
1-4 FAMILY COVENANTS. In addition to the covenants and agroements made in the Securily Instrument, Borrower
and Lender further cownant and agree as follows:

A. ADDITIONAL #P.OPERTY SUBJECT TO THE SECURITY INTEREST. In addition to the Property described in
the Security Instrument, thiz fitowing iterus are added to the Property description, and shall also constitute the Property covered by
the Sccurity Instrument: bulldieg materials, appliances and goods of every nature whatsocver now or hereafier located in, on, or
uscd, or intended to be used in vounestion with the Property, Including, but not limited to, those for the purposes of supplying o
distributing heating, cooling, electricity, sas, water, air and light, fire prevention and cxtinguishing apparatus, security and access
control apparaius, plumbing, bath tubs, vater heaters, water closets, sinks, stoves, refrigerators, dishwashers, disposals, washens,
dryers, awnings, storm windows, storm docid. screens, blinds, shades, curtain and curiain rods, attached mirrors, cabinets, paneling
and stiached fioor coverings now or hereafter ar:ached to the Property, all of which, including replacements and additions thereto.
shall be deemed 10 be and remain a purt of the Frarazty covered by the Securily Instrument. All of the foregoing together with the
Proporty described in tho Sccurity lustrument (or lesaeliv!d estate if the Security Instrument is on 4 leaschold) aro referred to in this
1-4 Family Rider and the Security Instrument as the *Prop«rey.”

B. USE OF PROPERTY; COMPLIANCE WITH LAV .~ Borrower shall not seck, agrec to or make a change in the
uso of the Property or In lis zoaning classification, unless Londer has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any goveraracntal body applicabdle to the Property.

C. SUBORDINATE LIENS. Excopt as permitted by fede:=i ‘aw, Borrower shall not allow any lien nferior to the
Security Instrument to be perfocted against the Property without Lender’s pitor writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain [nsurancz-against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant S.

E."BORROWER'S RIGHT TO REINSTATE® DELETED.  Uniform Covenant 18 is deieted,

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise =gr<s 'n writing, the first sentence in Uniform
Covenant 6 concernlng Borrower's occupancy of the Property is delsted. Al remalnng covenants and agreements sei forth in
Uniform Covenant 6 shall remaln in offect,

0. ASSIGNMENT OF LBASES. Upon Lender's request, Borrower shall assign to Lzaaor all leases of the Property
and all securily deposits mado In connection with leases of the Property. Upon the assizusicnt, Lender shall have the
right to modify, extond or (erminatc tho oxisting leases and to execute now leases, in Lzarter's solo discretion. As
used In this paragraph G, tho word "lease® shall mean “sublcase® if the Security Instrumont s on a leaschld,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSICN. Borrowor absolutely
and uncoaditionally assigns and transfers to Lendor all the ronts and revenues (*Rents") of the Property, regardiess of to whom the
Rents of the Property are payable, Borrower authorizes Londer or Lender's agents o collect the Rents, and agrees that each (enant
of the Property shall pay the Rents to Lender or Lender's agents. Howover, Borrower shall recelve Rents until (i) Lender has given
Borrowet notice of default pursuant 1o paragraph 21 of the Security Instrument and (1) Lender has glven notice to the tenani(s) that
the Rents are to be pald to Lander or Lender's agent, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

Mulietate 1-4 Family Rider - PMNA/FHLMO Unilorm Instrument Form 3170 /00 (page 1 of 2 pages)
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24. Riden to this m:lthaN@lFFclc ﬁ% a%ﬂynomt and recordod together

with this Security Instrument, the covenants and sgreement¥ ol ch B bé Incosporated into and shall amend and
supploment the covenants and agreements of this Security Instrument as if the rider(s) wero part of this Security Instrument.

(Applicable ride:s Listed delow)

Coadominium Rider
1-4 Famlly Rider

BY SIGONING BBLOW, Borrower accopta and agrees to tho terms and covenants contalned in this Security
Instrument and In any rider(s) exocuted by Borrower and rocorded with it

J/; o S

WHNG K, Borrower

p 9
WE Zﬁ‘ %@n m Cfé&, (Seal)
LINDA YUEN SKi CHAN Borrower

Space beliw .b% line for acknowiedgement

STATE OF ILLINOIS
COUNTY OF Cook

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that WING K. CHAN and LINDA YUEN
SIM CHAN!&MMW appeared before me and is (arc) known or proved 10 me to be the perron() who, being Informed of the
coanteats of the foregoing instrument, have executed same, and acknowiodged said instrument tc-be walr free and voluntary act
and deed and that they signed said instrument for the uses and purposes therein set forth, ;
-k Fus /Jm;_,/ And (oL

Witaess my hand and official seal this 2ND day of NOVEMBER, 1993.
\

“OFFICIAL SEAL"
ANNIE GLASPER /,

Notary Public, State of IWincls '
My Commisaion Expires 8/2/6F Notary Public

This lnstrument was prepared by: Real Estate Department, 2720 W. Devon Ave., Chicago, IL 60659

Form 3014 /90 (page 6 of 0 pages)
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URGNToRR A ERIERR

THIS CONDOMINIUM RIDER Is made this 2ND day of NOVEMBER, 1993, and is Incorporaied into and shall be
deomed to amend and supplement the Mortgage, Deod of Trust or Securlty Doed (the *Securily Instrument’) of
the samo datc given by the undorsigned (the °‘Borrower') to securo Borrower's Note (the °Note®) to
First Cook Community Bank, F.8.B. (the *Lender*) of tho same date and covering the property described In the Security
Instrument and located at 2305 F SO STEBWART, CHICAGO, ILLINOIS 60616 ('g:opony Address’).

The Property comprises a8 unit In, togother with an undivided interest in the common clements of, a condominium project
known as Orlental Terrace (the *Condominlum Project®).

I tho owners assoclation or other entity which acts for the Condominium Project (the *Owners Auociation) holds title to
praperty for the beneflt or use of its members or sharcholders, the Property also includes Borrowor's inierest in tho Owners
Association and the uscs, prococds and benofits of Borrowor's interost.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreemonts mado in the Security Instrument, Borrower
any Lendor further covonant and agrse as follows:

A. Coadominium Obligations.  Borrower shall perform all of Borrower's obligations under tho Condominium Project’s
Constituent Docurasnts, The *Constituent Documents® are the: (i) Declaration or any other document which creates the
Congominium Pioje<t: (L) by-laws; (lLi) codo of roguiations; and (Iv) other equlvaient documents, Borrower shall promptly pay,
when due, all duce rid 2asessments imposed pursuant (o tho Constitucat Documents.

B. Hazard Insuranzo. . Solongasthe Owners Association maintaing, with a gouerally accepted insuranco carrier, a "master®
or *blanket* policy on tic Zradonilnlum Project which is satisfactory 1o Lender and which grovtdu insurance coverage {n the
amounts, for the periods, 20y 2galnst the hazards Lender requires, including fire and harards included within the term
extended coverags,’ then:

(i) l.ender walves t1:a provision (n Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth
of the premium instalimonts for hazar Irsveance on the Property; and

(i) Borrower's obligatior” under Uniform Covenant 5 to maintain hazard Insurance coverage on the
Proporty ks deemed satisficd 10 the extent that tho required coverage s provided by the Owners Association policy.

Borrower shall give Lender prompt notice of aty lapse (n such hazard lasurance coverage.

In the event of & disuribution of hazard vaurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit of 1o common clom iz, any such procceds payablo to Borrowor are horcby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Ownen
Association maintalns a public adility Insurance policy accopatin in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any awerd or claim for damages, direct or consequential, payable to Borrower (n
connoction with any condemnatioa or other taking of ali or uny par: of the Property, whether of the unis or of the common
cloments, or for any conveyance i liou of condemnation, are hercby css/gncd and shall bo paid to Lender, Such proceeds shall
be agpllcd by Lender to the sums secured by the Security Instrument as provi<2d in Uniform Covenant 10,

. Lendor's Prior Conseat.  Bogrower shall not, except after nctice !9 Lender and with Lender's prior written
consens, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomlnium Projesy, crzept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or-ui ika caso of a taking by condemnation
or eminent domain;

(U) any amendment to any provision of the Constituent Documents if the provision s for the express benefh

of Lender;

(1) termination of professional managemont and assumption of self-managemeit of ihe Owners Association;

ot
(iv) any action which would have the effect of rendering the public liabitity lnsurance avsrage maintalned by
the Owners Association unaccoptable to Lender.

F. Remedies. [f Borrower does niot pay condominium dues and assessments when dus, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrowor and Lender sgree to other terms of payment, these amounts shall bear Interest from the date of
disbursement at the note rato and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proviglons contained in this Condominium Rider.

%’g//”j‘?/gfﬂ/—_‘ (Seal)

K. CgAN Borrower
i @a’ | (A (seal)
LIN BN SIM CHAN Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT AL I ¢ {,Form 3140 §/90
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It Lender gives notice of breach to Borrower: (f) all rents received B'y Borrower ll be held by Borrower as trustee
{or the beacfit of Lender only, to be applied to the sums secured by the Securlty Instrument; () Lender shall be entitled to
colloct and receive all of the Reats of the Property; and (ili) Bocrower agrocs that cach tenant of the Property shall pay all Rents duc
and unpaid to Lender or Lender's ageats upos Leader’s written demand to the tenant; (iv) unless applicable law provides otherwise,
all Reats collected by Lender or Lender's agonts shall bo applicd first to the casts of taking control of and managing the Property
and collecting tho Reats, including, but not limited to, attorneys fees, recolver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxcs, asscssments and other charges vn the Property, and then to the sums secured by the
Sccurity Instrument; (v) Loader, Leader's agents or any judiclally appointed receiver shall be Lable to account for only those Rents
actually recelved; and (vi) Lender shall be entitled to have a receiver appainted to take posseasion of and manage the Property and
collect the Rents and profits derived from the Property without any showing a3 to the inadequacy of the Property as securlty.

If the reats of the Property are not sufficiont to cover the costs of taking control of and managing the Property and of collecting
the Rents, any funds cxpended by Londer for such purposcs shall becomo indebledness of Borrower to Lender secured by the
Security Instrument pursuant to Unlform Covenant 7.

Borrower represer< and warrants that Borrower has not exocuted any prior assignment of the Reats and has not and will not
perform any act that wuid prevent Lendor from oxercising its rights under this paragraph.

Leader, or Lender's apan's or a judicially appolnted receiver, shall not be required to enter upon, take control of or maintain the
Proporty beforo or after givirg votice of default to Borrows:e, However, Lender or Lender's agents or a judicially appolnted recelver,
may do 5o at any time when & otiult occurs, Any appllcation of Reats shall not cure or walve sny default or invalidato any other
right or remedy of Lender. Thk seiignment of Reats of the Property shall terminate when all sums secured by the Securlty
Instrument are paid ln full,

1. CROSS-DEFAULT PROVISION. ) Borrower'’s dofault or breach under any noto or agroemont in which Lander has
an interest shall be & breach under the Scurliy Instrument and Lendor may invokoe any of the remedies permitted by the

Security [nstrument,

BY SIONING BELOW, Borrower accepts and agrocs 1iiv terms and provision coatained in this 1-4 Family Rider.

L ¥

4

[
wWilo T CI-“N Borrower

My .
N P
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