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e MORTGAGE U@M

THIS MORTGAGE (“Security Instrument™)} is givenon  NOVEMBER 08TH ,
19 a3 .Themortgagoris  WILLIAM &, OFAN AND CHRISTINE M, DFAN, HIS WIFE |
¢ X ’ ) B
“ “) This Securt ‘giva PHH US MORTGAGE CORPORATION X
(“Borrower™). This Security lnstrument is given to NEW JERSEV ,

which is organiz2d ind existing undes IGISWEP! v AUREL, NEW JERSEY 0Bosa ' P WHOSe 'ddzﬁfci;dﬂ..).

Borrgyer BUSbRES £ RN ¥ Rsann anp 007100

Dollass (1iS. $ 145700.00 ). This debt is evidonced by Borrower's note dated the same datc as
this Secug:y lpﬁ[uﬂcnbs:‘(b (\Ns “)hwpsl}ich provides for monthly payments, with the full debt, i{ not paid earlier, due and payable
on LLEMBE SR . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interast, and all renowals, extensions and moditications of the Note; (b) the payment of all
other sums, with interest, advazced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the
performance of Borrower's covenan's sand agreements under this Security Instrument and the Note. For this purposc,
Borrawer does hereby mortgage, grant an.d convey to Lender the fnllowin(ﬁ(dcscribed property located in

. co County, Illinois:

I62028p0

- .
BEING MORE PARTICULARLY DRSCRIBED ACCLOROIRG YO0 A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOQF .

*

BEING COMMONLY KNOWN AS: UNEIT 2708, 155 HARGOV DRIVE, CHICAGO, ILLINOIS

BEING THE SAME PREMISES CONVEYED TO THE MORTGALOLS HEREIN BY DEED BEING
RECURDED SIMUL TANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABUVE DESCRIBED PREMISES.

74

DREPARED BY: Eat O

SIEPHEN P, SIANLEY DEFT-01 RECORDING $37.50
T$000L ° TRAN 4918 11/12/93 09:59:00
3406~ ¢ —-DT3Z -9 04LP L -

COO0K (COU'ITY RECORDER

PTN: 17-10-401-005-13%8
N

X
which has the address of UNIT 2708 15% HARBOR DRIVE, R CHICAGO . N
(Strent) 1Ciy) '
Illinois 60601 (**Property Address’');

tZip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as .the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrumont covering roa) property.

ILLINOIS— Singie Fanviy—Feanis Mec/Fradeie Mas UNIFORM INSTRUNENT fm') Form 3014 9/%0 (page ! of 5 pages)
USMC 3088 Rev. 1/93 * .
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal resdence within siaty days
after the exceution of tus Security Instrument und shall continue 1o occupy the Property as Borrower's pnincipal residenice
for at teast onc year alter the date of oevupancy, unless Lewder otherwive agrees in writing, which consent shall not be
unrcasonably withheld, or unless eatenuating circimstances eant which are heyond Borrower’s control. Borrower shali not
destroy, damage or iimpar the Property, allow the Propenty to deteniorate, of cotnmit waste on the Property. Borrower shalt
be v default of any forfeiture action or procecding, whether civit or criminal, is begun that in Lender’s good faith judgment
could result in forfenture of the Property or otherwise materially ampair the hen ereated by thin Security Instrument or Lender's
sccurily interest. Bortower may cure such o default and reinstate, as provided in paragraph 18, by causing the acthion or
proceeding to be dismissed with a ruling that, in Lender’s gowd faith detenmination, precludes forfeiture of the Borruwer's
interest in the Property or other material impainment of the hien created by this Seenrity Instrument or Lender's security
lnterest. Borrower shall also be in defunlt it Borrower, duning the loun ~gplication process, gave nuatenally false or inaccurate
information or statements to Lender (or failed 1o provide Lender with sny matenind information) in connection with the loan
evidenced by the Note, including, but not lumsted o, representations concerning Borrower’s accugiancy of the Property s
& principal residence. If this Sceutity Instrument s on a leaschoid, Borrower shatl comply with all the provisions of the lease.
If Borrower acquires tee title to the Property, the feaschold und the fee title shall not merge unless fender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. 1If Borrower tails to perform the covenants snd agrecments
contained in this Zecurity Instrument. or there is 3 legal proceeding thut may signiticantly affect Lender's nights in the Propenty
(such as a proccedizg in bankruptey, probate, for condemnation or torfeiture or to enforce laws or regulations), then Lender
may do and pay for/whatever is necessury (o pratect the value of the Property and Lender's rights in the Propenty. Lender’s
actions may include Jaying any sums secured by o hien which has priority over this Security Instrument, appearing in court,
paying reasocable atwircys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender de=s not have to do so.

Any amounts disburseid by Lender under this paragraph 7 shall bevome additional debt of Borrower secured by this
Sccurity Instruinent. Unleas Porriwer und Lender ugree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Fooi: rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. I icnder required mortgage insurance as a condition of making the toun secured by this
Sccurity Instrument, Borrower shall pry Zise premivms required to maintain the mongage insurunce in cffect. If, for any
reason, the mortgage insurance coverage requizad by Lender lupses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially ecuivient to the mortgage insurance previously in effect, at a cost substantially
equivalent o the cost te Borrower of the mortgzgriasurunce previously in effect, from an aliernate mortgage insurer approved
by Leader. If substantially equivalent mortguge (ayrirnnce coverage is not availuble, Borrower shall pay to Lender each month
a sum cqual to vne-twelfth of the yearly mortgage (nsy reace premium being paid by Borrower when the insurance coverage
lapsed or ceused to be in effect. Lender will accept, 42 und retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may na longer be require. ut the option of Lender, if martgage insurance coverage (in
the amount and for the period that Lender requires) prov/ded by an insurer approved by Lender again becomes available
and is obtained. Borrower shall puy the premiums required.to.uintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends i vocordance with any written agrecment between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable craries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior 0 an inspection specifying reasonable cuuse for the inspection.

10. Condemnation. The proceeds of any awiard or ¢laun for Yaneges, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or tor conveyance.in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a towal taking of the Property. the proceeds shall be applied v the'sums secured by this Security Instrumem,
whether or not then due, with any excess patd to Borrower. In the event of a pittal taking of the Propenty in which the
fair market value of the Property immediately before the taking is equal 10 or greatsr Znan the amount of the sums sccured
by this Security Instrument immediately before the taking, unless Borrower und Lender richerwisc agree in writing, the sums
sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds maltiplicd by the following fraction:
(a) the total amount of the snms secured immediately before the taking, divided by (b) the fair'market value ¢f the Property
immediately beforc (ne tuking. Any balance shall be paid to Borrower. In the ¢vent of u partia’cking of the Property in
which the fair market value of the Propenty immediately before the tuking is less than the amoint of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicelielaw otherwise pro-
vides, the proceeds shall be applied to the sums secuted by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the comdemnar offers to
wmake an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the-ate the notice
is given, Lender is suthorized to collect and upply the proceeds, at its option, either to resiorution or repair v’ the Propernty
or to the sums secured by this Secutity Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments.

11, Borrower Not Relecased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shail not operate to release the liability of the original Borrower or Burrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in intercst. Any forbearance by Lender in exercising any right or remeedy shall not be
a waiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind snd benefit the successors and asgsigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morngage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay the
sums socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or mako any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's

sonsent.
USMC JOB8A Rov. 1/93 '{m ILLINOIS rorm301s 890 (page 2 of 5 pages)
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 0B87TH duy of NOVEMBER N
19 93, and s incorporased inco and shall be deemaed 10 amond and supplement the Mortgage, Dead of Trust or
Sevunty Doed (the “Security lnstrument™) of the same date given by the undersigned (the “Borrower™) to secure

Botrowes's Note o PHH US MORTGAGE CORPORATION

LRI LR O A e i ik D DA G N Pl A A L AU R N b

(*he "Lender')
of the same date and covering the Property described in the Security lastrument and located at:
UNIT 2708 155 HARBOR ORIVE, CHICAGO IL 60601
{Pruperty Addiess}
The Property includes a unit i, together with un undivided Intorent in the common slements of. & condominum
project Known uy!

HARBOR POINT

{idame of Cuadominium hoJm! o
(the “Conduminiam Project'). I( the owners association or other entity which scts for the Condominium Project
(the "Owners Association™) holds title (o property for the benefit or use of {ts members or shareholders, the
Property aiso nciudis Rorrower's interes: in the Owners Association and the uses, proceeds snd benefits of
Borrowcet's intoreat.

Condomintum Covesants. In addition to the covenants and sgreements made in the Security Instrument,
Horcawer and Lender fucther ~Covenant and agree as follows:

A. Condominium Goligntions. Borrower shall perform all of Borrower's obligstions under the Condo-
puntum Project’s Constituent ocuments, The “"Constitueny Documents'” are the. (i) Declaration or sny other
document w{nch creates the Condeinium Project; (il? by-iaws; (i) code of regulations; and (lv) other equivaleny
imcunwnn Botrower shall prompily. ey, when due, all dues and assessments imposed pursusnt to the Constituent

Jocumetts.

B. Hazard Insurance. So long a7 the Owners Astocintion maintuing, with a generally accepied insurance
carrier, a “master” or “blanket” policy on the Condowminium Project which is satialactory (o Lender and which
providey insurance coverage in the amounts, (0 the periods, and agatust the hazards Lender requires, including fire
and hazards (ncluded within the teem “extendad zaverage,” then:

(i) Lendor waives the provision in Uzifcum Covenant 2 for the monthiy payment to Lender of
onestw clith of tho yearly prenuum installments tur l:22ard insurance cn she Property; and

tit) Borrower's obligation under Unifcrm Covensnt 8 (o maintaint azard insurance coverage on the
Properiy s deemed satisfizd 10 the catent that the required voverage is provided by the Owners Association policy.

Bocower shall give Lender prompt notice of an lapse in required hazard inaurance oonn'e.

{u the event of a distribution of huzard insurance proceeds In liseu of restoration or repair following a loss to
the Property, whether to the unil of 10 gommon eiements, o, v'proceeds payabdlc to Borrawer are herehy sssigned
and slmﬁl be padd to Leader for applicstion to the sumas securcd Fy the Securlty Instrument, with any excess paid 1o
Borrower.

C. Public Liabllity tnsurance. Borrower shull take such.4o’ions as may be reasonable to insure that the
Owners Associatiop maintaing u public liabillty insurance polic rcceptable in form, amount, and extent cf
cuverage (0 Lender.

D. Condemnniton. The proceeds of any award or clalim for damiges direct or consequentisl, payable to
Borrower in connection with any condemnation or other taking of all or wny pirt of the Property, whether of the
unit or of the commun elements, or for any conveyance in lieu of condemna’.on, ure herodby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secniv) by the Securlty lnstrument as
prosuded in Unifoem Covenant 10, X

E. Londer's Frior Consent. Borrower shall not, except after notice 10 Li~der and with Lender's prior
wrilten vorseat, sither pactition or subdivide the Property or conseat to!

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination reguired by law in the case of substantial destruction by fire or other casuaii; or i~ the case of a taking
by condemnation or eminont domain; ) .

(ii) any amendment to any provision of the Coustituent Documents if the provisica iz for the express
benelit of Leader,

\ (iii) termination of professional managemcent and assumption of self-managemer< 4f the Owners
Assoviaton; ur

tiv) any action which would have the offect of rendering the public lisbility insuwanro coverage
mainned by the Qwaners Association unacceptable to Lender.

F. Remedies. If Borrower does not d;:my Condominium dues and assessments when due, then Londer may
pay them. Any amounts disbursed by Lender under this paragraph F shall become addliional debt of Borrower
securcd by the Security Instrument. Unloss Borrower and Lendor agree to ather torms of payment, these amounts
shall bear interest from the date of divbursement at the Note rate aad shall be payable, with interest, upon notice
(rom Lande: to Borrawer requesting puyment,

8Y SIGNING BELOW, Baorcawer aecepts and agrees to the lerms and provisions contuined in this Condominium

Rider j
Witnesses:

x (Seul)
-Borrowe:

/A " (:idé( Ceod-C.EAE" g SO (Seal)
CHRISTINE M. DEAN -Borrower

— (Seal)
-Borrower

(Seal)
-Borrowsr
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(1 Year Treasury Index —Rate Unpy-—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this duy of ... .NOVLHBER
incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the *Note™) to. LHIWL 1L MORLGAGL. GORCORALION ...
(the “Lender™) of the sume dute and covering the property described in
the Sccurity Instrument and located at:

UNIT 2708 15% HARBOR DRIVE,, CHICAGO, i, 60601
{ Property Addresn]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALS8O CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADOITIONAL COVENANTS,  in addition to the covenants and agreements madce in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:
A. ADJUSTABLE 2ATE AND MONTHLY PAYMENT CHANCGES

The Note provides for an initial intcrest rate of3.82500...%. The Note provides for chunges in the adjustable
interest rate and the worichly payments, as follows:
4. ADJUSTABLE INTUHQZST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaage Dates

The adjustuble interest rate T #ill pay may change on the first day of ... PELEMBER 99 .., and on
that day cvery i 2th month theresficr.  Each date on which my adjustable interest rute could change is called u "Change
Date.”

(B) The Index

Beginning with the first Change Date, (my hdjustable interest rate #ill be bused on an Index. The “Index™ is the
weekly average yield on United States Treasusy soourities ndjusted to a constant maturity of | year, us made availuble by
the Federnl Reserve Board. The most recent Indx tigurc avinilable as of the dute 45 days before each Change Date is
called the “Current Index.”

I the Index is no longer available, the Note Foider will choose & new index which 1s bassd upon comparadle
information. The Note Holder will give me notice or thic choice.

(C) Caiculation of Changes 2. 75000

Before each Cpu%h&\:!c. the Note Holder wili caleulite /iy new interest rate by adding
Lo 4D

porcentage points ( %) W the Current Index. ‘The Notetlolder will then round the result of this addition to
the noarest one-cighth of one percentage puint (0.125%). Subject o _the limits staled in Section 4(D) below, this
rounded umount witl be my new interest rate until the next Chunge Yate.

The Note Holder will then determine the amount of the monthiv zayment that would be suflicient to repay the
unpaid principal that 1 am expected to owe ut the Chiange Date in full on the maturity date at my new interest rate in
substuntintly equal payments. The result of thiv calculution will be the newv_amount of my monthly payment.

(D) Limits on Interest Rate Changes c e

The interest rate 1 am reguired to pay at the tirst Change Date will not be greaterchid “‘8}"00'5 or less than
e R 20 %, Therealter, my andjustable interest rate will never be increased ¢ decveased on any single Change
Datc by more thun two percentage points (2.0%) frem "’5‘ ';“& of interest | have been(paying for the preceding 12
months. My interest rute will never be greater than 9.87500

{E; Effective Date of Changes

My new interest rate will become ellective on cach Change Date. | will pay the amount of my revamonthly payment
beginning on the fust monthly payment date after the Change Date until the amount of my montriy payment chunges
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the clfective dute of uny chunge.  The notice will include information required by law to be
given me und also the title and telephone number of u persen who will answer any question | muy have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Burrower's option to convert from an adjustable interest rate with interest rate limits to o
fixed interest rate, us follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that | can excreise unless I um in default or this Section S(A) will not permit me to do so.
The "Conversion Option™ is my option to convert the interest rute | am required to pay by this Note from an adjustable
rate with interest rate limits to the tixed rate calculuted under Scction $(B) telow.

The conversion can only take place on a date(s) specitied by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each dute on which my adjustable interest rate cun convert to the new
fixed rate is called the “Conversion Date.”

If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that 1 want to do so: (ii) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 87 ~—Single Faméy—Fannie Mae Uniform Instrument Form 3118 12/87
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fecof US S . cand (iv) | must sign and glvc the Note Holder uny documents the Note Holder
requires to ctfect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal o the Federal Nationa! Mortgage Association’s required net yield as of a
date and time of day speciticd by the Note Holder for (i) if the origina) term of this Note is greater than 15 years, 30-year
hixed ritte mortgages covered by applicable 60-day mandatory delivery commutments, plus five-cighths of one percentage
point {9.6257), rounded to the nearest une-cighth of one percentage point (0.129%), or (1) if the original term of this
Note is 13 years or less, 15-yewr fixed rate mortgages covered by applicable 60-diay mandatory delivery commitments,
plus five-cighths ol one percentage point (0.62577), rounded 1o the nearest one-cighth of one pereentage poini (0.125% ).
1f this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determane my iterest rate by using comparable information. My new rate caleulated under this Section 5(B) will
not be greater than the Masimum Rate stated in Section 4(D) above

(C) New Payment Amount and Effective Dute

1 1 choose to exercise the Conversion Opuion, the Note Holder will determine the amaunt of the monthly payment
that would be suflicient to repay the unpuid principal Lam expected to omwe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substuntally equal puymenis.  The result of this calculation will be the new amount
of my monthly payment Beginming with my finst monthly payment after the Conversion Date, Fwill pay the new amount
as my monthly gy ment until the maturity date.
C. TRANSFER OP°“THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unt) Hoeravier exercises the Conversion Option under the conditions stated in Section B ol this Adjustable Rate
Rader. Uintdorm Covemeat ) T of the Secunty Instrument is aimended to read as follows

‘Fransier of the Properss or 2 Beaeticha) lnterest in Borrower. 14l orany part of the Property or any interestan it is
soid of transferred Loraf aaberchviab interest i Borrower s sold or transierred and Borrowner s not a nataral person)
without Lender's prioe weitten véavient, Lender may, at ity option, require immediate paymentan tuli ol all sums secured
by this Security Instrument  Hovesdee, this optron shall not be exercised by Lender i exerase i prohibited by federal taw
as of the date of this Sccurity Instrosaent.  Fender also shall not exercine this option af (a) Borrower causes to be
submitted to Lender information requirsd 26y i ender to evaduate the intended transferce asara new loan were being made
to the tramsferee, and (b) 1 ender redonably determines that Lender's security swall not be impaired by the loan
assumption and that e rish of o breach HF ady covenant or ageeement an this Scecunty lestrument is acceptable o
fLender

Yo the extent pernntted by apphicabdle Taw, Ldeaer may charge o reasenable fee as a condition to 1 ender’s consent to
the toan assumption  Lender also may regquire the/tzansferce 1o sign an assampion agrecment thitt s nceeptable to
Lender and that ubligates the transfesee to keep all (s promises and sagreements misde in the Note and in this Sceunity
Instrament  Borrower will continue to be obligated underthe Note and this Secuiity fnstrament unless bender releines
Borzower in wriing

IF 1 ender exercises the option to require immedate pavinertn full, ender shall give Borrower notice of aceelera:
von The notice shall provide a period of nut fess than 30 diys feam the date the notice v delivered or nuizd within
which Borrower maust pas afl sums secured by this Secunty Instegipen). 1 Borroseer fails to pay these sums prior to the
expiration of this periad, Lender aray invoke any romedies permitted oz ihis Secunity Instrument without further notice
or demand on Borrower

2015 Borrower evercises the Conversion Opnon under the conditions s@aed in Secoion B ol this Adjustable Rate
Rader, the amendment to Umlorm Covenant 17 ol the Security Instrumen coptamned it Sechon C above shall then
cease 2o be i ettect, and the provisius of Limtorm Convenam 17 of the Secuniy/nstrument shall instead be in cllcet, as
fotlows

Transfer of the Pruperty or a Beneticint Interest in Borrower, 11 alt or any partotsae Property or any imerest in g is
sold e transtereed (or if o bencticial interest i Barrower s sold or transfered and Horresver v not o natural person)
withont Lender's prior weaitten consent, L ender may. at ity optien, requare unmediate payngat s futh ofall sums secured
by thie Securty Iostrument. However, tosoption shall pot be exercised by Tender ifevercne erprahibited by lederal luw
as of the date of this Sceuray Instrument.

1L ender exercnes this option, §ender shall gve Borrower notiee of aceeleration  The notceslidiprovide a period
ob 0ot less than 30 days from the date the nonee s dehivered or miuled witlon wiich Borrower mustpey all sums secured
by this Securty Instruzent 11 Borrower Fars 1o pay these sums prios to the expriration of this perid, Lender may invoke
any remedies pernntted by this Secunity instrument without further nohce or demand on Borrower.,

By Stosiso Borow, Borroser aveepts and agrees to the terms and covenanty contined in this Adjustable Rate

Rider

é\/-._,ﬁé 2 )\ v ASeul)
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CHRISTIN!; H. DEAN P
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FIRST ANERICAN TITLE INGSURANCE COMPANY
100 Noxth La Salle, Suite 300, Chicago, IL 60602

ALTA Commitsent
8chadule C

\ Pile No.: C69072
LEGAL DESCRIPTION: .
PARCEL 1l:

UNIT NO. 2708 IN HARBOR DRIVE CONDOMINIUM, AS DRLINBATED ON THE SURVEY OF
PLAT OF CERTAIN PARCEL OF REAL ESTATE (HEREKINAFTER CALLED 'PARCEL 1'):

LOTS 1 AND 2 IN BLOCK 2 IN HARBOR POINT UNIT NUMBER 1, BEING A SUBDIVISION
OF PART OF THR LANDS LYING BABT OF AND ADJOINING THAT PART OF THE SOUTHWEST
FRACTIONAL 1/4 OF FRACTIONAL BECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDTIAN, INCLUDED WITHIN FORT DEARBORN ADDITION TO
CHICAGO BEING T/.E WHOLE OF THE SOUTHWEST FRACTIONAL 1/4 OF BRCTION 10,
TOWNSBHIP 39 NORT!(, RANGE 14, BAST OF THX THIRD PRINCIPAL, TOGRTHER WITH ALL
THE LAND, PROPERT7 AND BPACE OCCUPIZD BY THOBE PARTS OF BELL, CAXISSON,
CAISSON CAP AND COLUMR LOTS 1-A, 1-B, 1-C, 2-A, 2-B, 2-C, 3-A, 3-8, 3-C,
4-A, 4-B, 4-C, S-A, S5-2, 6-C, 6-A, 6-B, 6-C, 7-A, 7-B, 7=~C, 8-A, B-B, B8-C,
9-A, 9-B, 9-C, M-LA OR PART8 THBREOF, AS SAID LOTS ARR DEPICTED, ENUMBRATED
AND DEFINED ON SAID PLAT OF HARBOR POINT UNIT NO. 1, FALLING WITHIN THE
BOUNDARIES, PROJECTED VSRTICALLY UPWARD AND DOWNWARD OF S8AID LOT 1 IN BLOCX
2 AFORESAID, AND LYING ABOVE TI'B UPPER BPACER OF THE LAND, PROPERTY AND
SPACE TO BE DERDICATED AND CUMVEYED TO THR CITY OF CHICAGO FOR UTILITY
PURPOSE, WHICH SURVEY IS8 ATTACF4D TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF BASEMENTS, RELTRICTIONS, COVENANTS, AND BY-LAWS FOR THE
155 HARBOR DRIVE CONDOMINIUM ASSCCIATION MADE BY CHICAGO TITLE AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST NG. 8912 RECORDED ON THR OFFICE OF THE
RECORDER IN THE OFFICE OF THE RECOR"Z% OF DEERDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 22935653 (SAID DECLARATION A \WING BEEN AMENDED BY FIRST AMENDMENT
THERETO RECORDED IN THE OFFICE OF THE R/Z.CORDER OF DEBDS8 OF COOK COUNTY,
ILLINGQIS, AS DOCUMENT 22935654 AND BY DUOCUMENT 2301881%, TOGETHER WITH
THEIR UNDIVIDED FERCENTAGE INTEREST AND SI'AfR COMPRISING ALL THEB UNITS
THEREOF AS DEFINBD AND SET FORTH IN SAID D=f.LARATION, AS AMENDED).

CL307> ~~

PARCEL 2: '
L}

'~ EASEMENTS FOR INGRESS AND SGRESS FOR THE DENEYIT OR _BARCEL 1 THROUGH, OVER

AND ACROSS LOT 3 IN BLOCK 2 QF SAID HARBOR POINT UNIT NO. 1, ESTABLISBHED BY

DECLARATION OF CCVENANTS RECORDED AS DOCUMENT 22933328) AND AMENDED bY

AMENDMENT THERETO A8 DOCUMEBNT 22933652 AND AS CREATED Y DEED RECORDED A8

DOCUMENT 23719420,

PARCEL 3

EASEMENTS OF SUPPORT FOR THE RBENEFIT OF PARCEL 1 AS SRET FORIH i
RESERVATION AND GRANT OF RECIPROCAL EASEMENTS, AS SHOWN ON THE PLAT OF
HARBOR POINT UNIT NUMBRR 1 AND AS SUPPLEMENTED BY DECLARATION CI JCYENANTS
RECORDED A8 DOCUMENT 22933631 AND AMENDED BY DOCUMENT 22935632.
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~+———22. Release. Upon puyment ot alt sums secused by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower. Burrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders ure executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall emend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
((RX Adjustable Ratc Rider D Condominium Rider C] 1 —& Family Rider

[ Graduated Payment Rider D Planned Unit Development Rider [:] Biweekly Payment Rider

D Balloon Rider !:] Rate Improvement Rider D Second Home Rider

D Other(s) [specify])
BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider/s) executed by Borrower and recorded with it.

Witnesses: *©Q
oA . TR
e b . (Scal)

WILLIAM B, DEAN “Berrower

- 327("%-2631/
P e S5 LD
QA“«/&"" [3 . . L (Seal)
CHRISTINE M. DEAN -Borrower
357-42-1086

(Seal)

-Barrower

{Seal)

-Borrower

{Space Selow This Line or / chaowledgment]

STATE OF ILLINOIS, County ss: COOK

On this, the 8TH day of MOVEMBER , before me, the
subscriber. the undersigned officer. personally appearedWILL 1AM B.“UEAN-AND CHRISTINE M. DFAN
known to me (or satisfactorily proven) to be the person(s) whose name ARE subscribed to the within instrument
and acknowledged thatT Y exccuted the same for the purposes herein cozi@iied.

IN WITNESS WHEREOF, 1 hereunto set my hand and officinl seal.

My Commission expires:
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