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THIS MORTGAGE {"Security Instrument”) is given on NOVEMBER 08
The morigngor is MAURICE MANGAN AND SALLY MANGAN , HUSBAND AND WIFE

whoee nddrese is 9433 SOUTH BELL STREET
CHICAGO, ILLINOIS #2620

SENIOR INCOUME REVERSE. MORTGAGE CORPORATION
which is organized and oxist g snder the laws of . THE STATE OF ILLINOIS
125 SOUTH NACKER DRIVE, 3UITE 300

CHICAGO, ILLINOIS 6060%

extensions nnd modifications, up o a maximum pracipal amountof § 202, 500.00

the following described property lncated in COoK County, llinols:

131:725%3%01
1993

("Borrower”). This Security Instrument {s given to
, and whose addrose is

("Lender").
Borrowst has ngreed to repay to Ledder umounts which Lender is oblignted to ndvance, including future advances, under the
torma of n Home Equity Conversion Lonn Agreement dated the same date as this Security Instrument ("Loan Agreement”).
The agreement to repay is evidenced by Birmwers Note dated the same date ns this Security Instrument ("Note”). This
Hocurity Instrument secures to Lender: (n) b repayment of tho debt evidenced by the Note, with nterest, and nll renewals,
i (b) the pryment of all other
sums, with interest, ndvanced under Peragmph O to protect tho security of this Security Instrument or otherwise duo under the
tarma of this Security Instrument; and (c) the pdrio'mance of Borrowsr’s covennnta and ngreements under this Security
Instrument and the Nats. The full debt, including all sinaants described in (a), (b), and (¢} above, if not paid enriier, is due and
payable on AUGUST 03 , 2058 | For this purnnoee, Borrower does hersby mortgnge, grant and convey to Londer,

THE NORTH 38 FEET OF THE SOUTH 39 FEET OF T{E 3IAST 1/2 OF LOT 43 LYING WEST OF THE
WEST LINE OF BELL AVENUE IN GEORGE A. CHAMB.®2S -SUBDIVISIOM OF THE WEST 1/2 OF THE

SOUTH WEST 1/4 OF SECTION 6, TONNSHIP 37 NORTI{, 'PANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN: 25-06:373-019

which has the uddress of 9432 SOUTH BELL STREET
{Street}
CHICAGO ’ ILLINOIS 6N520
{Ciy] {Stute) {2ip Code)

TOGETHER WITH all the improvements now or hereafter orected on the property, and all ausvments, rights,
appurtenances, rents, royalties, minernl, oil and gana rights and profits, wator rights and stock and all fixtures now or herenfter
n part of the property. All replacements and additions shall also be covered by thia Security Instrument. All of the foregoing is

referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowoer is lawfully seized of the estate horeby conveyed and haa the right to martgage,
grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title

to the Property agninst all clnims nnd demands, subject to nny encumbrunces of record,

1. Peyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Note

2. Payment of Property Charges. Borrower shall pay all property charges consiating of taxes, ground rents, flood and
hazard insurance premiums, and asscssments in a timely manner, and shall provide evidonce of payment to Lender, unless
Lender pays property charges by withholding funds from monthly paymentas due to the Borrower or by charging such payments

to & line of credit as provided for in the Loan Agreement.
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. 8. Fire, Flood and Other HMF Hﬁft] re Sl {M i tH rty, whethsr now in
oxistonce or subsequently erectvd, 8 hazhrdsf e 1%iés, ntiRFenct®a, includihg fire. This insurance shall be

l;:l'n:ainod :n "tha nmou?u.Bto the extent and for the poriods required by Londer and the Secretary of Housing and Urban
wb:‘opmorls ("Secretary ): orrower shall also tnsure all improvements on the Property, whether now in existence or

quontly erected, agninst loas by floods to the extent required by the Secreiary. All insurance shall be carried with
companies approved by Lender. The insurance poiicies and any renewsls shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the ovent of loas, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Bortower. Each insurance company concernsd is hersby authorized and directed to make payment for such loss to
Borrower and to Lender jointly. Insurance proceeds shall be upplied to restoration or repair of the damaged Property, if the
restoration or repair ia economically fensible and [.ender’s security is not lessoned. If the restoration or repair is not sconomically
foasible or Lender’s security would be lessened, the insurance proceeds shull be nppliod first to the reduction of any indebtednoss
under & Second Note and Second Security Instrument held by the Secretury on the Property and then to the reduction of the
indobtodnesa under the Note and this Security Instrument. Any excesa insurunce proceeds over an mmount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be puid to the eontity legally entitled thereto.

In the event of foreclosure of this Security Instrumont ar other transfor of title to the Property that extinguishes the
indebtednasas, all right, titlo and interest of Borrower in and to insurnnce policies in force shall pass to the purchaser.

4. Preservation and Maintenanoce of tho Property, Leassholds. Borrower shall not commit waste or destroy, damuge
or subatantially change the Property or allow the Property to detoriorate, reasonuble wenr and tear excepted. Lender may
inspect the Property il the Proporty is vacant or abandoned or the loan is in default. Lender may take reasonable acticn to
protect and pressrve ~ach vicant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of tiie lease. If Borrowor acquires fee title to the Property, the loaschold and fus title shall not be merged
unless Lender agrees to ine merger in writing.

8. Charges to Borrovrer snd Protection of Londer’s Rights in tho Property. Borrower shall pay all governmental or
municipal charges, fines an< ir.positions that are nut included in Parngraph 2. Borrowsr shall pay these obligntions on time
divectly w0 the entity which is oracd the payment. If fallure to pny would ndversely affect Lender'’s intorest in the Property, upon
lLender's request Borrowor shali’ rroimiptly furnish to Lender raceipts ovidencing theso puyments. Borrower shall promptly
discharge any lien which has priority ovaer this Security Instrunient {n the manner provided in Parngraph 12(c).

If Barrower fails to make these niyments or the property charges required by Parngraph 2, or faila to perform uny other
covenants nnd agreemonts contained in t'is Sscurity Instrument, or there is n logal proceeding that may significantly affect
Lender's righta in the Property (such as a urroveding in bunkrupky, for condemnation or to enforce lnws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Proporty and Lenders rights in the Proporty, including
payment of taxes, hazard insurnnce nnd other ite ns mentioned in Parngruph 2,

Any amounts disbursed by Lendar under this Prirajraph shall become an additional debt of Borrower as provided for in the
Loan Agreemont nnd shail bo secured by this Security fistrument.

To protect Lendar’s security in the Property, Lendsi-<nall ndvance and charge to Borrower all amounts duo to the Secrotary
for the Mortgage Insuratnce Premium ns defined in the Lou 1 Agreement ns woll ns all sums due to the loan servicer for servicing
activitien ns defined in the Loan Agreement.

8. Inspection. Lendor or its agent muy enter on, inspeci.or rmuke appraisals of the Proporty in n roavonable manner and
at reasonable times provided that Lender shall give the Borrower n0%e> priar ta uny inapection or appraisal spacifying & purpose
for the inspection or appraisal which must be related to Lender’s interes!in the Property,

7. Condemnation. The proceeds of nny awnrd or claiin for dariag:s, direct or consequentinl, in connection with any
condemnnation ur ather taking of any part of the Property, or for conveyanie in/piace of condemnntion shall be paid to Lender and
Burrowsr jointly. The procesda shull be applied first to the reduction of a’: indobtedness under n Becond Note and Second
Security Instrument held by the Secretary to the Pruperty, and then to the reduct'on »f the indebtodnoss undor the Note and thia
Security Instrument. Any oxcess groceeds over an amount required to pay all oulstanding indebtedniess under the Note and this
Security Instrument shall be paid to the entity legally entitled thersto.

8. Feos. Lender may collect foes and charges nuthorized by the Socretary.

9. Grounds for Acceleration of Debt.

() Due and Payable. Lender may require immediuto payment in full of all wams se:urud by this Security Instrument if:

(1) A Barrower dics and the Property is not the principal residence of at lenst one surviving Borrower; or

(il) A Borrower conveys all of his or her title in the Property and nu ather Borrower retairs vtlo to the Property in fee

simplo or retrins n loasshold under a lonse for less than ninety-nine years which 1w renew/.ble or a lease huving a

remnining period of not luse than 80 yonrs beyond the dnte of the 100th birthday of the youngest Borvawer.

(b) Due and Payable with Bevretary Approval. Lender may require immedinte puyment in 0l of all sums secured
by this Security Instrument, upon approval of the Secretary, ift

(1) The Property ceases to be tho principal reaidence of a Borrower for rvasons other than donth und tha i’roperty is not the

principal residence of at loast one othor Borrower; or

(1) For a period of longer than twelve (12} consscutive months, n Borrowor faile to occupy the Property because of physical

or mental illnass and the Property is not tho principul residence of at least one ather Borrower; or

(iti) An obligution of the Borrower under this Secunity Instrument is not performed.

“Principal residence” shall have the sume meaning as in the Loan Agreement,

(0) Notioe to Lender. Borrower shall notify Lender whenever any of the sventa listed in subparagraphs (a) and (b) of this
Paragraph 9 occur.

(d) Notice to Secretary and Borrower, Lender shall notify the Secretary and Borrower whenever the loan becomes due
and payable undsr this Paragraph 8. Londer shall not have the right to foreciose 1ntil Borrower has had thirty (30) days after
notice to eitner:

(1) Correct the matter which resulted in the Security Instrument coming due and payable; or

(i) Puy the balance in full; or

{it1) Sell tho Property for at lenst ninety-five percent (05%) of the appruised value and apply the net proceeds of the sale

toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

10. No Deficiency Judgmonts. Borrower shall have no personal linbility for payment of the debt. Lender may enforce the
dobt anly through aale of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Property is foreclosed. If this Security Instrument is assigned to the Secretary, Borrower shall not be linble for any difference
between the mortgage insurnnce bensfita paid to Lender and the outstanding indebtedness, including accrued intorest, owed by

Borrower at the time of the assignment. -
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11. Reinstatement. Borrover . FF-*(;’? I(Mr }2" @‘; B'¥
. A . te payment in full. This right
applies oven after foreclosure difige are instituted. To reinstate this urity Instrument, Borrower shall correct ‘t‘ho

condidon'whlch resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary
utfornoy- fees and expenses properly associated with the foreclosure proceeding shal] be ndded to the principal balance. Upon
remntata_ment‘ by Borrower, this Security Instrument and the obligations that it socures shall remain in effect as if Lender had
nqt. required immediate payment in full. However, Lender is not rt_:quired to permit reinstatoment. if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two (2) years immediately preceding the
conynencamont ofa mmnt foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future,
or (ii1) reinastatement will adversely affect the priority of the mortgage lien.

12. First Lien Status.

(a) Modiﬂcatlon. If state law lifnit.u the first lien status of this Security Instrument as originally executed and recorded,
to a maximum amount of debt or a maximum number of yeurs, or if state law otherwise provents the Lender from making Loan
Advances secured by the first lien, Borrower agrees to oxecute any udditional documents required by the Lender and approved
by the Secretary to oxtend the first lien status to an additional amount of debt and an additional number of years and to cause
any other liens to be removed or subordinated as prmyvidoed in the Loan Agreement. If state law does not permit extension of the
first lien status, whether or not due w any action of the Borrower, then for purposes of Paragraph 9 Borrowor will be deemed to
have failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estato tax deforral program, if any liens created by
the tax deferral are not subordinato to this Security [nstrument.

(o) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument unlesa
Borrower: (a) agrees ‘g \vriting to the paymont of the cbligation socured by the lien in a manner acceptable to Lender; (b)
contests in good faith the 'ien by, or defends against enforcement of the lien in, logal proceedings which in the Lender’s opinion
operate to prevent the eiforcament of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien
an agreement satisfactory t. "onder subordinating the lien to all amounts secured by this Security Instrumont. If Lender
determines that any part of *. e P'roporty is subject to a lien which may attain priority over this Security Instrumont, Lender may
give Borrower a notice identifying the lien. Borrower shall aatisfy the lien or take one or more of the actions set forth above
within ten (10) days of the giving of (10t'ce.

12. Relutionship to Scoond Secar.ty Instrument.

(a) Bocond Security Instrumc=.i. In order to secure pnyments which the Secrotary may make to or on behalf of
Borrower pursuant to Section 28B(i1X1XA) of tha Nationnl Housing Act and tho Loan Agreement, the Secretary has required
Borrower to grant a Second Security Inatrunier< on the Property to the Socretary.

(b) Relationship of First and Second Becarity lustruments. Paymonts made by the Secretary shall not be included
in the debt under the Note wecured by this Security Instrument unlesa:

(i) This Security Instrument is assigned to the Sscritary; or

(ii) The Socretary accopts reimbursoment by the ieidir for all payments made by the Secrutary.

{f the circumstances described in (i) or (if) occur, then &l Gayments by the Secretary, including intersst on the payments but
excluding Inte charges paid by the Secretary, shall be includid in the debt.

{0) Effect on Borrower. Where there ia no assignment or nimbursement as described in (bXi) or (ii) and the Secretary
makes paymonts to Borrower, then Borrower shall not:

(1) Be vequired to pay amounts owed under tho Noto, or pay wn¥ ronts und revenues of the Property under Parngraph 19 to

Lender or n veceiver of the Proporty, until the Secrotary has recdired payment in full of all outstanding principal and

accrued interost under the Second Note hold by Secretary and securid by the Second Becurity Instrument; or

(il) Bo oblignted to pay interost or shared nppreciation under the {irie at nny time, whethor accrued before or after the

payrnenta by the Socretary, and whether or not ncerued interest han boer ticluded in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender 's euforce covennntas of the Second Security

Instrument or to tnke actiona to presorve the value of the Property, aven though fender may be unable to collect amounts

owed under the Note because of restrictions in this Paragruph 13.

14. Forbearanoe by Londer Not a Walver. Any forbearance by Lender in oxorcisiri ¢ny right or remvdy shall not bo a
waiver of or preclude the oxercise of any right or remedy.

18, Buccessors and Assigns Bound; Joint and SBeveral Liability. Tho covenanta and_ngreemonts of this Becurity
Instrument shall bind and benofit the succossors and assigns of Londer. An nssignment made ‘n accordance with the regulations
of the Secretary shall fully relisve tha Londsr of ita obligations under this Security Instrumeiic. B2imower may not psaign any
righta or obligutions under this Security Instrument or under the Noto. Borrowor's cavenants and (igres ments ahall be joint and
weveral.

16. Notioces. Any notice to Borrower provided for in this Security Instrument shall bo given by delivinng it or by mailing it
by first class mail unless npplicable law requires use of nnother method. The notice shall be directed to thir @ roporty Addrees or
any other nddresa all Borrowers jointly designate. Any notice to Lender shall be given by flist cluss mail.te Lenders nddross
stated herein or any nddresa Lender designates by notice to Borrowsr. Any notice provided for in this Security listrument shall
be deemed to have been given to Borruwer or lender when given ns provided in this Pamgraph.

17. Govorning Law; Severability. This Security Instrument shall bo governed by Foderul law and the law of the
Jjurediction in which the Property s located. In the ovent that any provision or clnuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
bo severnble.

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally nssigns and transferc to Lender all the rents and rovenusa of the
Property. Borrower nuthorizes Lender or Lendor’s ngonta to enllect the rents and rovenues nnd hereby dirvcts ench tenant of the
Property to pay the ronta to Lender or Lendor's ngonta. Howsver, prior to Lender’s Notice to Borrower of Borrower's breach of any
covanant or agreemont in the Security Instrument, Borrower shall collect and receive all rents und rovanues of the Property as
trusteo for the benefit of Lender and Bormower. This nssignment of rents constitutes an absolute nssignment and not an
nssignmen? for ndditional security only.

If Lender gives notice of breach to Borrower: (a) all ronts received by Horrower shall bo hold by Borrower ns trustee for
benefit of Londer only, to be applied to the sums sacured by thin Security Instrument; (b) Lendoer shall be entitled to collect and
receive all of tho ronts of the Property; nnd (¢) onch tonunt of the Property shall pny nll rents due and unpaid to Lender or
fender's agent on Lender’s writtor demannd to the tenant.

Borrower has not executad any prior assignmoent of tho ronts and has not nnd will not perform any act that would prevent
Lender from exercising its nghta under this Parograph 19.

Lender shall not bo required to entor upon, tako control of or maintain the Property before or after giving notice of breach w
Borrower. However, lLender or a judicially appointed recviver may do so ant any Ume there is u znc . Any application of renta
shall not curo or wnive any default or invalidnto any other right or romedy of Lender. This f rents of tho Property
shall torminate when the debt secured by this Security Instrument is paid in full. BR%
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20. Foreclosure Procod\kJ! @&EL@IM&M @@&M 9) Lender may foreciose this
al p

' Security Instrument by judici ocoeding. Lender shall bo entitled to collect nll exponses incurred in pursuing the remedies

provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

1. Release. Upon payment of all sums secured by this Security Instrument, Lender ahall relense this Security Instrument
without charge to Borrower. Borrower shall pay uny recordation costs.

22. Waiver of Homestoad. Borrower waives all right of homostead exomption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Inatrument, the covenanta and agreements of each such rider shall be incorporated into and shall amend and
supplement the covennts and agreements of this Security Inatrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(ea}|
[[] Condominium Rider X% Adjustablie Rate Rider {] Shared Appreciation Rider

[T} Planned Unit Development Rider {7] Othex(s) [specify)
BY SIGNING BELOW,\Borrower accepta and agrees to the terms and covenants contained in this Security Instrument and

—- {Mpace Below TLi" Line For Acknowledgmaent]

, COOK County ss:
%\.&&_ MU & , & Notary Public in and for said county and stats

STATE GF ILLINOIS

L LN ) ,
do hereby cortify that | MAURICE MANGAN AND SALLY MANGAN \\\S e

, personally known

subecribed to the firr going instrument, appeared before me this day in

H ARE
to me to be the same person(s) whose name(s) v dad

person, and acknowledged that signed and delivered the sai/. liistrument as

act, for the uses and purposes therein sot forth.

Given under my hand and official seal, this 0STH day of NOVEMBER

My commission expires:

"OFEICIAL SEALY
NANCY SHEMING
Notary Public, State of Illinois
My Commission Expires 1/8/9%
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(Home Equity Conversion Mortgage)
131:7253581

THIS ADJUSTABLE RATE RIDER is mado thie 0S5TH day of NOVEMBER , 1993 ,andis
i:\corpomud into and shall be deemed to amend and supploment the Moartgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note") to
SENIOR INCOME REVERSE MORTGAGE CORPORATION

("Lender”) of the same date and to secure the Loan Agreement of the same dnte and covering the property deacribed in
the Security Instrument and located at:
9432 SOUTH BFLL STREET, CHICAGO, ILLINOIS 60620

{Property Addreas)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreoments made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

1.  Under the Note, the initial stated interest rate of FIVE AND 060/1000
per centvin ¢ 5.0600 %) per annum {"Initial Interest Rate") on the unpaid principal balance is subject
to change, ‘«r hereinafter described. Whon the interest rate changen, the noew ndjusted interest rate will be
applied to *i1e %ntal outstanding principal balance. An increase or decrease in the interest rate may result in &
change in the aricunt due to Lender at maturity.

Each adjustment ti ‘Fe interest rate will be based upon the weekly average yield on United States Treasury
Securities adiusted w « ¢rastant maturity of one year (“Index”; the Index is published in the Federnl Reserve
Bullotin and made ava'iatie by the United States Treasury Department in Statistical Release H.15 (518)). If
the Index is no longer =+ uilable, Lender will be roquired to use any index prescribed by the Department of
Housing and Urban Developrient. Lender will notify Borrower in writing of any such substitute index (giving
all necossary information for 2ur.uwer to obtain such index) and after the date of such notice the substitute
index will be deemed to be the Index ieiwunder.

Lender will perform the calculations under Paragraphs 4 or 5 to determine the new adjusted interesat rate. The
amount of the new adjustod interest rats; i7any, will be based on the Borrower's slection to have a cap on both
the annual and lifetime rate adjustments,.<r.«0 have a maximum interest rate only for the life of the loan.

[Check the appropriute box)

{7} maximum interest rate for life of loan (Paragrush B.applies).

XX acap on both the annual and lifetime rate adjustmer.ts /Paragraph 4 applies).
Annual and Lifetime Cape.

(a) The first udjustment to the interest rate (if any adjustment is resuived) will be effective on the first day of

DECEMBER , 1994 , (which dato will not be less ‘han rwelve (12) months nor more than

eightesn (18) months from the date of closing), and thereafter eacn ariustment to the intereat rate will be
made effective on that day of each succeeding year (“Change Date") uttti'the loan is repaid in full.

The amount of the Index will be determined, using the most recently ayailable figure, thirty (30) days
before the Change Date ("Current Index”).

ONE AND 600/1000 porcentage puints ( 1.60000 A th, "Margin") will be
added to the Current Index. The sum of the Margin plus the Current Index will be crilci the “Calculnted
Interest Rate” for each Change Date.

The Calculated Interest Rate will be compared to the interest rate being sarned immediaw,: prior to the
current Change Date (wuch intsrest rate being called the "Existing Interest Rate"). Then, the iiew adjusted
interost rate, if any, will be detarmined as follows:

() If the Culculuted Interest Rate is the same as the Existing Interest Rate, tho interest rate will not
chango.

(ii) If the difference between the Calculated Interest Rate and tho Existing Intorest Rate is loss than or
squal to two percentage points, the new adjusted interost rate will be equal to the Calculated Interest Rate
{subject to tho "B8% Cap" provided for in Paragraph 4{o)).

{ii> If the Calculated Interest Rate exceede the Existing Inlerest Rate by more than two percentage
points, the now adjusted interest rate will be equal to two porcuntago points higher than the Existing
Interost Rate (subjoct to the 5% Cap).

(iv) If the Culculnted Interest Rate is less than the Existing Intorest Rate by mnre than two percentage
points, the new ndjusted interest rate will be equal to two porcentage points less than the Existing Interest

Rate (subject to the 8% Cap.)
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{interest rate bo more than five percentage (5%) painis highet or lower than the Initial Interest Rate over
the term of the Security Instrument.

(D Any new ndjusted 1ate will becomo effective on the Change Date and thercaler will be deomed to be the
Existing Intureat Rate. The new Existing Intorest Rate will remain in effect unti} the next Change Date on
which the interest rate is ndjusted.

6. Lifetime Maximum Interest Rate.

(n) The firat ndjustment to the intorest rate (if any adjustment ta required) will bo effoctive on ~ N/A ,

N/A , (which date will be the first day of the secund full calendar month afler closing), and thereafter

each adjustnent to the interest rate will be made offoctive on that day of each succecding month ("Change
Dnte”) until tho lean te repaid in full.

(b) The amount of the Index will be determined, uaing the most recently available figure, thirty (30) days
before the Change Dats ("Current Index").

(©) N/A percontuge points ( N/A  %; the "Margin”) will be
adder! ‘o the Current Index. The sum of the Margin plus the Current Index will bs called the “Calculated
Intarve: Rate” for each Change Date.

(d) The losusr o f N/A % (tho lifetime maximum interest rate) or the Culculated Interest Rate will
be the new udiusted rate. The new adjusted rate will bocome effective on the Change Date and thereafter
will be deemo? 0 be the Exiating Interost Rate. The new Existing Interest Rate will remain in offect until
the next Changc Yais.on which the interest rate {s adjusted.

6. (a) If the Existing Inter-zi Rate changes on nny Change Date, Londer will apply the new Existing Interest
Rate to the total outstan/Zing principal balance. At least twenty-five (25) dnya before the accrued intorest is
added to the mortgage v=lar.ce, Lender will give Borrower written notice (“"Adjustment Notice") of any
change in the Existing Interest liate. Each Adjustment Notice will set forth (i) the date the Adjustment
Notice is given, (ii) the Change Dateo, (iii) the new Existing Interest Rate ns adjusted on the Change Date,
(iv) the Current Index and the cu’e it waa published, (v) the method of caleulating the adjusted interest
rate, and (vi) any other informationw/rich may be required by law from time to time.

(b) Borrower agrees to pay the intervst inie by having it applied to the outstanding principal balance
beginning twenty-five (25) days after Lender nas given the Adjustment Notice to Borrower. Borrower will
continue to pay the udjusted interest rate an.ount sot forth in the lnst Adjustment Notice given by Lender
to Borrower untii twenty-five (26) days after Lead r has given a further Adjustment Notice to Borrower.
Notwithstanding anything to the contrary conteines in this Adjustable Rate Rider or the Security
Instrument, Borrawer will be relioved of any obligaticii v» pay, and Lender will have forfeited its right to
collect, any increase in the interest including interest acd-a to the principal (caused by the recalculation of
such amount under Paragraphs 4 and 8) bofore twenty-five (2Z) days after Lender has given the applicable
Adjustment Notice to Borrower,

(¢) Notwithstanding anything contained in thie Adjustable Rate Kizer; in the event that (i) the Existing
Interest Rate was reduced on a Change Dato, and (ii) Lender failed s zive the Adjustment Notice when
required, and (iii) Borrower, consequently, paid any interest in excers of the amount which would have
been set forth in such Adjustment Notice ("Excess Pnymenta"), thon Lend(r must subtract from the unpaid
principal balance all Excess Payments, with interest thereon at a rate equa! t» the sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was so reduced, Zium the date sach such
Excess Payment was made by Borrower thereby increasing the available funds under the mortguge by the

Excess Payment and the interest thereon.

BY SIGNING BELOW, Borrowor accepts and agroes to the terms and cuvenants contained in this Adiustable Rate
Rider.

MADRICE MANGAN -Borrower

%ﬂﬂﬁ’u %%M/ (Boal)

<@
(Soal) o
SALLY MANGAN / -Borrower l‘@
o
(Seal} g
-B
orrower m
(Soal)
-Borrower
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