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MORTGAGE

AMERICAN SECURITY MORTGAGE
ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108

596686

THIS MORTGAGE ("Sceritv Instrument”) is givenon  OCTOBER 27, 1993 . The mortggor is
MICHAEL D. SCHULI(2
AND CINDY L. SCHULTZ, HUSBAND AND WIFE

("Borrower®). This Security [nstrument is given to
AMERICAN SECURITY MORTGAGE

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
addross is ONE TIFFANY POINTE, SUITE 210

BLOOMINGDALE, ILLINOIS 60108 #*Lender®). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND

AND 00/100 ‘ Dollars (U.S. § 130,000.00 ).

This debt is evidencdd by Borrower's note duted the same dato us this Security Instrument (*Noto®), which provides for
monthly payments, with the full debt, if not paid curlier, due and payable o *2VIMBER 1, 2023 \
This Security Instrument secures to Lender: (s) the repayment of thy debt ovidenced by <neNote, with interest, und all renewals,
extensions and modilications of the Note; (b) the payment of all other sums, with iatzrest, sdvunced under parmgraph 7 to
protect the securily of this Security Instrument; und (¢) the performance of Borrower's coveaants and ugreements under this
Security [nstrument und the Note. For this purpose, Borrower dogs hereby mortgage, grant and convsy to Lender the following
described property locuted in COOK . County, lWinois:
LOT 44 TN JO NOR, BEING A SUBDIVISION OF THE NORTHWEST L/4/OF

FRACTIONAL SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF/THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

*202526

09-18-119-015

which has the address of 158 COLUMBIA AVENUE, DES PLAINES Street, Chy ,

Winais 60016 Tip Code (*Property Address®);

ors 1000
ILLINCIS-Single Family:Fannie Man/Fraddie Mao UNIFORM INSTRUMENT rege 1 ol form 3014 9
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S. Haaurd or Prupetty | orrdwerls ’ i W oduting or hereafter ervcled on the
* Proporty insured ageinst loss by fire, hazards includod within“the ‘tdem Zexteaded covoru go™ undany other hnzurds, including
floods or looding, for which Lender requires insurice. This insurance stull bo nintsined in the smounts andd for the periods
that Lendor roquires. The insurancs cutrior providing the insurance shall be chasen by Bariower subject 1o Lender's approval
which shall not e unceavonably withheld. 1T Borrowsr failx o maintein coveruge descnbed wbove, Lender may, al Lendor's
aption, obtain coveruge to protect Lendor's rights in the Fropurty in accordunce with parsgraph 7.

Al insurance policies und renowaly shall be aeceptabls to Lender and shall include w standard mortgage cluuse. Lendor
xhadl have tho right to hold the policies and renewhis. [t Londver requires, Horrawer shall {romptly givo to Lender all receipts of
paid premiums und remewnl noticos. In the event of foas, Borrower shall give prompt totice to the insurnce carrier and Lender.
Lendor muy mako prool ol s if not made prumiptly by Borrower,

Unless Lender ikl Burrowur otherwise agree in writing, insurunce proceeds shull be upplied to restoration or repair of the
Propeety damaged, if the aestorstion or repair is economically feasible and Lender's security is not lossened. 1 the restoration or
repair is not economically feavible or Londer's sectrity would by lexsened, the insurance proceeds shatl b applied 1o the sums
secunsd by this Security [nstrument, whether or not then due, with kny excess paid to Borrower, If Borrower abandons the
Property, o dos not answer within 30 duys » notics from Lender thut the insurance currice has offered to sctile o claim, then
Lender nay collect the insurance proceeds. Leader may use the proceeds to tepair or restore the Property or to pay sums
secured by this Secerty Instrument, whether or not then dus. The 30-duy period will begin when the notice is gwen,

Unless Lender and, Borrower otherwise ayree in writing, any application of proceeds to principal shall not extend or
postpone the duo dute ¢tk monthly payments teforred to in paragruphs | and 2 or change the amount of the paymenta, If
undor paragraph 21 the frupay is aequirsd by Lencder, Borrower's right to any insumnce policies and procecds resulting from
damago to the Property priot 30 inia sequisition shall pass to Lender to the extent of the sumy secured by thix Seturity Instrument
immeodiatsly prior o the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Applicution; Leaseholds,
Burrower shull occupy, estublish, and wer't8s Property us Borrower's principal residence within sixty duva after the exscution of
this Security Instrument and shall continio toxcupy the Property ax Borrower's principal residence for at jeast one year after
the date of occupuncy, unluss Lender otherwise avreos in writing, which consent shall not be unreasonably withheld, or unless
extonuating circumstunices oxist which dro Heyans Rurrbwer’s control. Borrower shall not destroy, damage or impair the
Property, allow the Propurty to deteridrate, or coinmut-waste on the Praperty. Borrower shall be in dofault if any forfeilure
action or provevding, whether civil or criminal, is begun that in Londer’s good fuith judgment could result in forfeiturs of the
Property or otherwise materiully imphir the lieh created by this Sucurity Instrument or Lender's security interest, Barrower inay
curo such a dofunlt andl reinstate, us provided in purugraph {5, 5y suusing the uction or proceeding 1o be dismissed with  ruling
that, in Lendor's good faith dotermination, precludes forfoiture 01 the Borrower's interest in the Property or other material
impairment of tho lien created by this Secteity nstrument or Lender’ sscurity interest, Borrower shall also be in defuult if
Borrower, during the loan upplication process, gave materiully false or ‘aescarate intormation or statements 10 Leader (or failed
to provide Lender with uny material informatitin) in connection with thetoan evidenced hy the Note, including, bt not fimited
to, reprosentations concerning Borrower’s occupliney of the Property as & prirzipin sesidence. It this Security Instrument is on 4
leaschold, Borrower shall comply with all tho provisions of the lease. 1t Borrawr uequires fee title to the Property, the
leasehold und the fee litle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrawer fuils to perform the/covenants and agreenionts contained in
this Security Instrumeat, or there is @ tegal procecding that may signiticantly sffect Lender's nights in the Property (such us a
proceeding in bunkruptey, probate, for condemnation or forfeiture o to entorce laws or reguioiony), then Lender may do and
puy for whatever is necessury to protect the value of the Property und Leader's rights in the Propeity. Lender's actions may
include paying any sums secured by a tien which has priority over this Security Instrument, ‘wpparing in court, paying
reasonuble attomeys® fees and entering on the Property to make repuirs. Although Lender may take uction wader this puragraph
7, Lender does not hive 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shull become additional debt of Borrower sdeursd by this
Security Instrument. Unless Borrower wnd Lender agree to other terms of payment, these amounts shal] bear interest from the
dato of disbursement at the Noto mte and shall b puyable, with interest, pon notice from Lender 1o Borrower requesting
payment.

8. Mortguge Insurnve. If Leader required mortgage insutance as w condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect, If, for uny reason, the
mortgugo insurince coverage required by Lender lapses or ceusos to be in effect, Borrower shall pay the premiums required to
obtain coveruge substantiully equivalunt to the tortgage insurunce previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortguge insurancs previously in offect, from an allernale mortgage msurer approved by Lender, If
substantially equivalent mortgug insurance coverags is not available, Borrower shall pry to Lender euch month # sum equal to
one-tweltth of the yearly mortguge insurance premium being puid by Borrower when the insurance coversge lupsed or ceased to

be ip effect. Lender will aceopt, use und rotuin these payments as a loss ceserve in licu of mortgage insurance. Loss reserve
0P8 1091
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1 ot el AN QUEELC
17, Trunsfer of the | chll Inte V1% part oF the Propeity or uny intorest in it
'

" s nold or trunsforred (or if w benoficial intorest in Borrower itold br thlusfudred wnd BortiVer i€ not a natural person) without
Lendor's prior written consent, Lendur may, at it option, sequire immedinte puyment in full of ail sumy secured by this
Security Instrument. However, this option shall not be exercised by Londer if exerviso in prohibited by federal taw ax of the date
af thiv Sectinty [nstement, ‘

IV Leador orercises this option, Leader shall give Borrower notice of necoloration. The notice shall provide a pernod of not
fesy thun 30 days trom the dato the notice 1s delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. 1t Rorcowor finils 1o pay these summis prior to the expirstion of this poriod, Lender may invoke any remedies
permitted by this Security nstrument without further rotice or demand on Borrower,

18. Borruwee's Right to Reinstate, IF Borrowsr mecty certain conditions, Borrower shnll have the right th havo
enforcomant of this Secunty [nstrument discontinued at any timo prior to the carlier of: (n) § duys (or such other period s
applicable law nwy specily tor reinstutomont) betore xale of the Property pursuant to any power of xale contained in this
Sccurity Instrzment; or (b) entry of w judgment entorcing this Security fostrument, Thoso condiions aro that Borrawer: (s) pays
Lender all sumis which then would o duo under this Sweurily Tnstrument and the Note av b no uccelemtion had oceurred; (h)
cures any defaull of sny other covenuits or agneanis; (¢) payx sl expenses mcurred in enforcing thiv Secunity Tnstrument,
including, but not Yamned to, wavonahie witorneys’ feey; and (d) tnkes such uction us Lender may reasonably seduire o assurs
that the lien of this Sceurity Instrument, Leader's rights in the Property und Borrowsr's obligation to pay the sumw secured by
this Securty bstevinesic shndl eontinue unchanged.  Upon reinntatement by Borrower, thix Security Instoument and the
ohligutions secured herediv/shall reman fully effective as 11 no acevleration hud oceusred. However, this right to reinstate shall
not apply in the case of wecdration under pursgruph 17,

19, Sabe of Note; Chiiips o Lo Seevicer, Thy Note or a paitial interest an the Note (togother with this Security
Tnstiuaent) way be sold one vr mions times without prioe aetics to Borrower. A salo mwy result in w change in the entity (known
as the “Loan Servicer™) thut collecs monthly payments due undor the Noto and this Secunty lostrument. There niso may bo one
or more changes of the Lown Servicer uargieixd to g salo of the Note. Hf there s a changoe of the Loun Servicer, Borrower will bo
given wrilten aotice of the chunge in accordanes with paregraph 14 above wid apphicablo law. The notice will state the name and
addresy of the now Laan Servicer amd the addrexs to which payments should be made, The notice will alvo contsin any other
information resquired by applicuble tuw,

20. Huzardous Substunces, Borrowor shall notiase or permit the prosence, uso, disposal, stumge, of releasy of any
Hazaedous Substunces on ar v the Property. Borrower shall not do, wor allow anyane else to do, unything affecting the
Propenty that is in violution of sny Environmental Law. The pieceding two sentences shall not appiy to the presenco, ure, of
storngo on the Proporty of sl guantities of Huzardous Subsianves thut aro goneraliy rocogmzed (o bo approprists to pormal
revidontial uses wnd to quantemmee of the Proporty,

Borrower shall prompily give Landor writien notice of any investzgation, claim, demand, lawsuit or other action by any
governmontal or tegulutory apeney or private party involving the Propeiy and any Huzaidous Substance or tins inonmentsl Law
ot which Borrower has actual knowledge, I Borrowor leams, or is notiliad by.say governmental or regulstory suthonty, that
any removal ur uther remediation of any Huzurdous Substance affocting the Propertyis necessary, Borrower shall promptly take
all necessary remedia sctions in accordance with Environnwntal Law,

As usad in this paagraph 20, “Hazaedous Substances® are those substinces detiaed us toxie ot hazardous substances by
Environuwental Law sad the Tollowing substances:  guwoline, kervkene, other Humukio’e ar toxie petroleum products, loxic
pesticides and herbicides, volatile solvents, materiuls containing usbestox or formsldehyde, and eudivactive materisls, As used in
this puragenph 20, “Eavioamental Law*™ micans federul laws and laws of the jurisdiction wheie the Propenty is located that
relate to hoalth, sufuty or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender furthor covenant und ugres ux follows

21, Acceleration; Resswdivs. Lender shull give notice to Bosvower prior to uccelerution Tollowing Borrower's hreach
of any covenant or ugreemient in this Security Tnstrument (but aot prior (o accelerntion under gamigenph {7 unbms
upplicable taw pravides otherwise), The notice shall specily: () the defunlt; (b) the action required to cure the default;
{c) n date, not less than 0 duys Feom the date the notice Is given to Boreower, by which the defuult must be cured; und
(d) that fuilure to core the defiualt on o before the date specified in the notice may result in aceelerution of the sums
securedd by this Security Instrament, foreclosure by judicinl proceeding und sile of the Property. The notice shull further
inform Bocrower of the right to reinstate after aceeleention and the right to asseet in the foreclosure proceeding the
naneexistence of a defuult or any other defense of Borrower to accelerution and foreclosure. 11 the defuull is not cured on
or hefuore the date specitied in the notice, Lender, at ity option, may requive immediate payment in full of all sums
socured by this Seeurity Instruntent without turther denind und may foreclose this Security Instrument by judiciat
procecding. Lender shall be entitied ta collect all expenses incurred in pursuing the remedies provided in this parugruph
21, including, but not limited th, reasonable uttorneys’ fees and costs of title evidence,

22, Releuse, Upon payment of all sums secured by this Security Instiument, Lender shall veleaso this Security lnstrument
without charge to Borrower,  Borrower shall pay any recordation costs, 098 1083

23, Wuiver of Homestend, Borrower waives all right of homestead exemption in the Property. form 3014
m-amm wioh PopBele Invtigte: MO ’
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