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MORTGAGE

THIS MORTCAGE (*Securi'y instrumoent®) is givon v Novesber 4, 1993 . The mortgagor is
- THOMAS STEWART and DIANG STEWART, HUSBAND AND WIFE

(*Borrower”). This Security Instrument is given w

ARGO MORTGAGE

which is orgunized and oxisting under the laws of T* STATE OF ILLINOIS , and whoso
address is 8267 S. ROBERTS ROAD, BRIDGEVIEW, ILLINOTS < 60455
('Lender®). Borrower owes Lender the principal sum of

eighty-five thousand and no/100 £

Dollars (U8, §  85,000,00 )

This debt is evidenved by Borrower's note dated the same dato as this Securily. Instrument (*Note®), which provides for
monthly paymeats, with the full debt, if not paid eurlier, duo and puyahlo on Deceibzr 1, 2008
This Security Instrument secures to Londer: (w) the ropayment of thu debt ovidenced by the NMato, with interest, and all nmcwnll.
sxiensions and modifications of the Note; (b) the payment of all other sums, with inteveat, advanced under puragraph 7 to
protect the security of this Security Instrumeat; and (¢) the performance of Borrower's covelanty and agreements under this
Secunty lnstrument und the Note, Fur this purpose, Borrower dues heroby mortgugs, grunt and corve;in Lender the following
described property located in COCK County, llinoin:

LAT 4 IN SCHULER'S SUBDIVISICN IN THE NORTHWEST 1/4 OF SECTION 28, '"CRISHIP

38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COULY,

ILLINCIS, PCCORDIM TO THE PLAT RECORDED IN THE RECORDER OF DEEDS OFFICE

AUGUST 28, 1986 AS DOCUMENT 86382002, IN COOK COUNTY, ILLINOIS.

PIN 18-28-101-025 .
which has the address of 10120 S5th AVENUE CUTOFF OOUNTRYSIDE [Strest, City),

Winois . tz.pg ("Property Addross*);
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UNOFFICIAL GOPY,
S. Huaurd or Proporty Insuruike, Borrower sha kécp |hZ improvements now existing or hereafler erocted on the
Propeity insured aguinst loss by fire, hazards included within tho term “extonded covoruge® and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shull bo maintuined in the amouats and for the periods
that Lender requires. The insurance carrier providing the insurmnce shull be chosen by Borrower subject to Lender's approval
which shall not bo unruusonably withheld. It Boreower fuils to wwintuin coverage described ubove, Lender may, at Lender's
. ’ﬂﬂﬁm. obtuin coverage 1o protect Lender's rights in the Property in accordanco with parugraph 7.

All insuranco policies and renowals shull be accoptublo to Lender and shall includo w standard mortgage clause, Lender
shall huve the right 1o hold tho policies and renowals. If Lender reguises, Borrower shall promptly give to Lender all receipts of
paid premiums and renewnl notices, [n the event of loss, Borrower shall give prompt notice to the insumnce carrier and Lender,
Lendes may mako proof of loss if not mude prompily hy Barrower,

Unless Lender and Borrawer otherwiso agree in weiting, insurnnee preceeds shall be applied to restoration or repsir of the
Property dmnaged, if the roxtorution or repuir 1s economically feasible und Lender's security is not lessened. [f the rastoration of
repuir is tiot economically feavible ot Lender's security would be lessened, the insurunce proveeds shull bo applied to the sums
secured by this Security Instrument, whether or nat then due, with any excess paid to Borrower. If Borrower abandons the
Property, o1 dosa oot unswer within 30 days w notive from Lender that the insurance carrier has offered (o scttle @ claim, then
Lender nwy collec) I insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secnrityaratrument, whether or not then dus, The 30-duy period will begin when the notice is given.

Unless Lender accd Sezcower otherwise mgree in writing, any application of proveeds to puncipal shall not extend of
pestpons the due date of tee peathly payments reforred to in parugraphs | oand 2 or change the amount of the payments. If
under parngraph 21 tho Property iz acquired by Lender, Borrowee's right to any insurance policies and proceeds resulting from
dumage to the Property prior to-the ueguisition shudl pass to Lender o the extent of the sums secured by this Security Instrument
unnwedintedy prios to the scyguisition,

6. Occupuney, Preservation, Muitienares and Protection of the Property; Borruwer's Loun Application; Leuseholds,
Borrower shull oceupy, estublish, wnd use this Property as Borrower's principal rexidencs within sixty days after the execution of
this Secunity Instrument and shall continue to cecrpy the Property wx Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiso agrees i writing, which consent shall not b unreasonably withheld, or unless
vslenuating circumstances exist which ars boyond dorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o detorioml, or commit vusts on the Property. Boreower shall bo in dofault if any forfuitur
wction ur proceeding, whether civil or criminul, is bogun titin, Lender's good fuith judgment could esult in forfeiture of the
Property or otherwise imaterinlly inpaie the lien created by thiwsccurny Instrument or Lender's security interest. Borrower may
cury such u dofuult und roinstute, s provided in puragmph 18, by rasing the action or proceeding 1o bo dismissed with w ruling
thut, e Lender's good taith determination, precludes forteiture of <he Bogrower's interest in the Property or other material
nnpiwirment of the lion created by this Security Instrument or Lendea®: sevunty interest. Borrower shall also be in default it
Borrower, duning the fown upplivution process, gave matenally falss or inneeirate information or statements to Lender (or failed
to provide Lendor with any muterial infornwtion) in connection with the loan evidsaced by the Noto, including, but not limited
to. representations conceming Borrower's occupaney of the Property ux a principal-recidence. 1t this Security Instrument is on
lewschold, Borrower shall comply with all the provisions ol the lease, |f Borrowed avquires fee title tu the Property, the
feasehold wndd tho fee title shall not nwryo unless Lendor agrees to the merger in writing.

7. Protection of Lender's Rights (n the Property, If Borrower fuils to perform the covenznit und agreements contained in
this Secunity Instrument, or thers is # logal proceeding thut may signiticantly alfect Lender's cigkis-in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulativas), then Lender may do and
pay tor whatovor is nocessary to protect the value of the Property und Lender's rights in the Propurty. Lender's uctions may
mclude paying wny sums secured by a ien which has pronty over this Secunty Instrument, upperring in court, paying
reinunahle witornoys’ fees and entoning on the Property to muke repairs Although Leader muy tuke netion under thiy paragraph
7, Londer does not have to do s,

Any umounts dishursed by Lendor under this paragraph 7 shall become additional debt of Borrower sscured by this
Security Instrumont. Unless Borrower und Lenider ugreo to other terms of pavewat, these amounts shall bear intorest from the
dute of dishursement at the Noto rate and shall bo payuhlo, with intsrest, upon notice from Lender to Borrower roquesting
puyment.

8. Mortguge Insurnnce, It Londer required martgugo insurunce as w condition of nuking the loun secured by this Security
Instrument, Borrower shall pay the premiums required to naintsin the mortgage insursnce in offoct. If, for any roason, the
mortguge Insurance cavoruyge requingd by Lendor lupses or ceasos to by in effect, Borrowor shall pay the premiums required to
obtuin coverngo substantially equivalent to the mortgago insuraoce proviously in effect, at a cost substantially equivalent to the
cost to Borrownr of the mortguge iniursnce previously in vifect, from an altemate mortgsye insurer approved by Lender. !f
substantially squivaleat mortguge insurance coverugo is not uvaileble, Borrower shull pay to Lender cach month & sum oqual to
ane<twelith of the yeurly morigage insurance premium boing paid by Borrower when the insurance coversgo lapsed or ceased to
ho in olfect. Lendor will accept, uso and rotsin these payments us o loss resorve in liou of mortgage insurance. Loss rosorve
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UNOFFIC OPRY,

17. Transfer of the Property or a Beneficlal lntms’l ln orrower‘lf all or any pint of the Property or any interest in it

is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Londer may, al its option, require immodiste payment in full of all sums secured by this
Security Instrument. However, this option shull aot be exercised by Londer if exercise iy prohibited by fedorul law as of the date
of this Security Instrument.
» I Lender oxercises this oplion, Lender shall give Borrower notice of accelertion. The notice shall provide a period of not
less than 30 days from the dals the notice is delivered ur nuiled within which Borrower must pay all sums secured by this
Seeunty Instrument, If Borrowsr fuils to puy these sums prior to the expiration of this period, Lender iy invoke any remedies
perimitted by this Security Instrument without further notive or demund un Borrower,

18. Borrower’s Right to Reinstate. It Borrower meets certuin conditions, Borrower shall have tho right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
upplicuble luw muy specify for roinstatoment) before sule of the Praperty pursuant 1o uny power of sulo contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undor this Security Instrinnent und the Note as if no acceloration hud occurred; (b)
cures any default Ot sny other covenants or agrooments; (¢) puya ull expenscs incurred in enforcing this Security Instrument,
including, but not liprited to, reusonablo attomoeys' fees: and (d) tukes such action us Leader may reasonably require to assure
that the lien of this Secuiity [nstrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument” shall continue unchanged. Upon reinstatoment by Borrower, this Security Instrument and the
obligutions secured heroby raa)) reinain tully offsctive s il no neceleration hid occurred. However, this right to reinstato shall
not upply in the case of accoleration under parngraph 17.

19. Sule of Note; Change of-Loun Servicer. The Noto or a partinl interost in the Note (together with this Securnity
Instrument) may be sold one o more tiines without prior notice to Borrower. A sule may result in u change in the entity (known
as the *Loan Servicer™) that collocts montldy payments due under the Note and this Security [nstrument. There also may be one
or more chunges of the Loan Servicer unrelatad (¢ u salo of the Note. [f there is u chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordanco »vith parugraph 14 above und applicable law, The notice will state the name and
uddress of the new Loan Servicer and tho addresa *a which payments should be madz. The notice will also contain any other
information roquired by upplicable law.

20. Humrdous Substances. Borrower shall not causs ce permit the presence, use, disposal, storage, or release of any
Hazirdous Substances on or in the Property. Borrower chull_not do, nor allow anyone elso to do, anything affecting the
Property that is in violation of uny Environmental Law. The necading two sentences shall not apply 1o the presence, use, or
storage on the Property of smal! quantitios of Huzardous Substaiers that are generully recognized to be appropriate to normal
rosidentinl uses wnd to muintonunce of the Property.

Borrower shall promptly give Lender written notice of uny invesiisntion, claim, Jemand, luwsuit or other action by any
governmental or regulatory agency or privale party involving the Property ane any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrawer learns, or is notified vi- ey governmental or rogulatory suthority, that
any removal or other romedistion of uny Huzardous Substance uftecting the Propedty s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Luw,

As used in this parugraph 20, *Hazardous Substances® aro those substances definad re toxic or hazardous substances by
Environientul Law and the following substancos:  gasoline, kerosens, othor flammabler toxic petroleum products, toxic
pesticidos wnd heebicides, volatilo solvents, materials contuining asbestos or formuldehyde, and rudicactive materials, As used in
this puragraph 20, "Envitonmentul Law” meaon federul luws and luws of the jurisdiction where 2ae Property is located that
relute 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Horrower und Lender turther covenant und ugres us follows:

21, Acceieration; Remedies, Lender shall give notice to Borrower prior to uccelerution following dorrower’s breuch
ol uny covenunt or agreement in this Security Instrument (ut nat prior to uccelerntion under purngruph 17 unless
applicahle luw provides otherwixe), The notice shull specify: (n) the defuult; {(b) the uction required to cure the defuult;
(¢) w dute, not less than 30 duys from the dute the notice is given to Borrower, by which the defuult must be cured; and
(d) thut fuilure to cure the defuult on or before the date specified In the notlce may resull in accelerution of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right (0 relnstute ufter accelerution und the right (o ussert in the foreclosure proceeding the
non-existence of u defuult or uny other defense of Borrower to accelerntion und foreclosure, 15 the defuult is not cured on
ar hefore the dute specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclul
proceeding, Lender shull be entitled to collect ull expenses Incurred in pursuing the remedies provided in this parugraph
21, including, but net limited to, reasonuble attorneys' fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowor,  Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all rigit of homestead vxemption in the Property.
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