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MORTGAGE

THIS MORTGAGE (*Security instmmen!"z_ lsgivenon Mevember a8, 1993 . The mongagor Is

/
/ %

7 DAVID PROCHHNOW and OARLENE PROCHNOW, His Wife
Ny e : : “("Borrower’).
§ O\ This Security Instrument s glvento LtaSaile Talman Bank. FSB,
i \ A Cerp. of 4Ane United Statas. of America .
A - which is organizaacad existing underthefaws of United States of America . and whose address Is
4g+2 N, Harlewm Avenua, Harrvridgns, L 60634 . . . ("Lencler").
Borrower owes Lende? the princlpal sum of Une Huandrod lwenty Four lThouaand Bollars and ne/lnd
Dollars (U.S.$ 124 ,000.00 } This dob! Is
evidenced by Borrower's nota dated the same date as this Sacurity Instrument ("Note"), which providas for monthly

payments, with the full debl 1.0t paid eardler, due and payableon December 1, 20008 This Securlty
instrument secures to Lender:1ay’he rapaymant of the debt evidenced by the Nole, with interest, and all renewals,
extensions and modlfications of th: Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the séclrity of this Sect'rity Instrument; and (c) the performance of Borrower's covanants and agreements
under this Security Instrument and the-iiote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following descrived propertviccatedin cook D ‘
County, Minois:

UNIT 2-7-LT TOGETHER WITH [T ULDIVIDED PERCENTAGE INTEREST IH THE COMMOH
ELEMENTS INK OLD ORCHARD -COUNVEY CLUB VILLAGE COHDOMIKIUM AS DELINEATED AND
DEFINED IN-THE DECLARATION REGCRODED AS DOCUMENT HO. 89168830, AS AMENDED. IR
THE. NORTHEAST 174 OF SECTION 28, TuWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRG FRINCIPAL MERIDIAN, IH COOK FOMNTY, ILLINOILS.
. DgPT-Ul RECORDING ' - . $33.50
 TEODA0- TRAN 4924 11/12/93 14:830:00
Y T oy~ Lo T T P A
. CDOX COUNTY RECORDER
KRR~
L
03-26-204-034-1019 o
which has the address of 1302 HUTMEG COURT , MCUNT PROSPECT = ° ¢ 2%
: [Street] [CHy] =~ - &
llinols 60056 (*Property Address"); e
i ~ 3

[Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, i all easemaents, :
appurtenances, and fixtures now or hereafter a part of the property. All replacements and a¢'aiians shall also be

covered by this Security Instrument. All of the foregoing Is referred to in this Security tnstruraent a= the "Property.”

BORROWER COVENANTS that Borrowsr is lawfully saised of the estate hereby conveyed apu ras the right 1o
mortgage, grant and convey the Property and that the Propetty Is unencumbered, except for encurovances of record.
Borrower warrants and will defend generalty the title to the Property against all claims and demands_si:2lect to-any -
encumbrances of record. N
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Al Insurance policles and renewals shalt be accepiabte to Londor snd shall Inciude a standard mortgage clause,
Lender shatl have the right to hold the policios and renewals. If Lendar raquires, Borrawaer shall prompily give to Londer
all recelpts of pald premiums and renawal notices. In the event of loss, Borrower shall give prompt notlce to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance procesds shail be applled to restoration or ropalr
of the Property damagad, if tha restoration or rapalr Is ecanomically {toasiblo and Londor's socurity Is not lossened. if tho
restoratlon or repalr Is net economically feasible or Lender's security would be lossened, the Insurance proceeds shall
be applled to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
if Burrowar abandons the Property, or does nat answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds, L.ender may use the proceeds to repalr
or restore the Properly or 1o pay sums sacured by this Security Instrument, whether or not then dua. Tho 30-day porlod
will bagin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of procesds to principal shalt not extend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 Ihe Fropenty Is acquired by Lender, Borrower's right to any Insurance pollcles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupansy, Preservation, Maintenance and Protectlon of the Property; Borrower's Loan Application;
Leaseholds. Borruwer shall oceupy, establish, and use the Property as Borrower's principal resldence within sixty days
after the execution &f t=is Securlty Instrurmant and shall continue to occupy the Propenty as Borrower's principal
residence for al least on vear after the date ot accupancy, unless Lender olherwise agrees In writing, which consent
shail not be unreasonap’y vithheld, or unless extenuating clrcumstances exist which are beyond Borrower's controf,
Borrower shall not dasircy, “amage or impait the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be It ¢tafauit if any forfelture action or procesding, whether civil or criminal, Is bagun that In
Lender's good faith jJudgment couid result In forfeiture of the Property or otherwise matoerially impair tho Hen created by
this Security Instrumant or Lencar s sacurity Interest. Borrower ray cure siich a default and relnstate, as rovidod In
paragraph 18, by causing the acton or proceeding to be dismissed with a rullng that, In Lendear's good taith
datermination, preciudes forfsiture of «nv Borrower's Interest In the Property or other material impalrment of the lien
created by this Security Instrument or-lerder's securlty interest. Borrower shall alsc be in defauit if Borrower, during the
loan applicatlon process, gave materialiy faloz.or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in co/inection with the ioan evidenced by the Nole, including, but not limited to,
rapresentations concerning Borrower's ococupency of the Property as a principal residence. If this Security instrument is
on a leasehold, Barrower shall comply with all ths provisions of the leasa. [f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unlsss Leander agrees to the marger in wrillng.

7. Protection of Lender's Righis in the Properc .t Borrower lalls 1o perform the covenants and agraaments
cantained in this Security instrument, of there Is a legal proceeding that may significantly affect Lander’s rights In the
Property (such as a proceeding in bankruptcy, probate, or condemnation or forfeiture or to enforce jaws or
regulations), then Lender may do and pay for whatever is mgrassary to protect the value of the Propeny and Lender's
rights In the Propenty. Lender's actions may include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing in cour, paying reasonabie atturnsys’ fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, "_ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal’ pavome additional dabt of Borrower secured by
this Securlty Instrument. Untess Barrower and Lender agree to oiher terms of payment, these amounts shaii bear
interest from the date of disbursement at the Note rate and shall be payabie.with interest, upon notlce from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a cunsition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the rnertgage Insurance In eltect, W, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 100w 'n effect, Borrawer shall pay the
premiums required to obtain coverage substantlally equivalent to the morigage insvianca previously in effect, at a cost
substantially equivalent to the cost ta Borrower of the morigage insurance previously in zitect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalant mortgage insurance ¢ovarage {s not avallable,
Baorrowar shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage ncurance pramium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will actept, use and retain these
payrients as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer 9o required, at the
option of Lender, if mortgage insurance coverage (in the ameunt and for the periods that Lenderequires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the arainiums required to
malntain mortgage Insurance In effect, or to provide a loss reserve, untl! the requirement lor mortgaas Insurance ends
in accordarice with any written agraement between Borrower and Lender or applicable law.

gupR0Y6CE
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taderal law as of the date ol this Sacurity Instrument.

If Lender exercises this optlon, Lender shall glve Borrower notice of acceieration. The notice shall pravide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrurnent. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Securlty instrument without further natice ar demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets cenain conditions, Borrowar shall have the right to havo
anforcermnert of this Security instrument discontinued at any tima prior to tha oarlior of: (n) & days (or such other period
as applicable law may specHy for reinstatornent} belure sele of the Properly pursuant to any power of sale contained in
this Security Instrument; or (b) enhry of a judgment enforcing this Security Instrument. Those conditions ara that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
accelzration had occurred; (b} curcs any default of any other covenants or agreaments; (c} pays all expensas incurrad
in enforcing this Security instrument, Including, but nat limited t, raasanable attosnoys’ faon; and {d) takos such action
as Lander may rensonably raquire to aasure that tho len of this Securlty instrument, Lendor's rights In the Proparly and
Borrower's obligation la pay the sums secured by this Securlty instrument shall continue unchanged. Upon
reinstaternent by Borrowar, this Security Instrument and the obligations secured hereby shall remaln fully effective as If
no acceleration had accurred, However, this right to reinstate shall not apply in the case of acceleration undar
paragreph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note {together with this Security
instrument) may bs soid one or more times without prior natice to Borrowesr. A sale may result in a change in the entity
(known as the "Lzan Sarvicer') that collects monthly payments due undar the Nole and 1his Sacurity Instrument. Thorg
also may be one or imore changes of the Loan Sorvicor uswolatad to a anl of tho Noto, If thero Is a changa of the Loan
Sirvicor, Barrawar wili-sae givan weliten notico of the change In accordance with paragraph 14 above and applicable law.
Tho naotice will state the anme and address of the new Loan Servicer and the address to which payments should be
made. The notice will a4 r.ontain any other information required by applicabls taw.

20. Hazardous Substens2s. Borrowsr shall not cause or permit the prasence, use, disposal, storage, or raloaso ol
any Hazardous Substances ur'or.in the Property, Borrower shall nat do, nor allow anyono olse to do, anything affacting
the Propery that ia in violation ¢i eny Environmental Law. The preceding iwo sentences shall not apply to the presance,
use, of storage on the Proparty of zinall quantities of Hazardous Substances that are generally recognlzed to be
appropriate to normal residential uses-and to maintenance of the Property.

Borrower shall promptly give Lendar artten notlce of any Investigation, claim, demand, lawsuit or other actlon by
any governmental or requlatary agency or private party involving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has (ctuil knowiedge. If Borrower learns, or is rotified by any governmental or
regulatory autharty, that any removal or other Fumediation of any. Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly taks all necess=ry remedial actions In accordance wiln Environmaental Law.

As used In this paragraph 20, "Hazardous SubstarCes” ars those substances defined as toxic or hazardous
substances by Environmental Law and the following s Joatances: gasoline, kerosens, other flammable or toxic
peiroleurn products, toxic pesticides and herbicides; voletis solvents, materials conlaining asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, ' Environmental Law” means federal laws and laws of the
jurisdiction where the Praperty Is located that refate 10 health;satfety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furitier covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall glve notice 1o Tozsawer prior 10 acceleration foliowing Borrower's
breach of any covenant or agreement In this Securlty instrumen? {-ut not prior to acceleration under paragraph
17 unless applicable law provides otherwlse). The notice shall sp.ecitv: (a) the default; (b} the action required 1o
cure the default; {c) a date, not lesg than 30 days from the date the'iiotice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the default on or befrre the dalte specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreriosure by judicial proceeding and
sale of the Property. The notice shall further inform Barrower of the right 0 »ainstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence ol a default orany other defense of Borrower to
acceleration and foreclosure. if the default ls not cured on or tiefore the date speiified in the notice, Lender atits
option may require immediate payment in full of all sums secured by this Secuiily fastrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lendershall be entitied to coliect all
expenses incurred in pursulng the remedies provided in this paragraph 21, inctuding, but not limited to,

reasonabie attorneys’ fees and costs of title evidence. %)
22. Relegse. Upon payment of all sums secured by this Securlty Instrument, Lender shalle'sase this Security ot

Instrument without charge to Borrower. Borrower shall pay any recordation costs. ?‘g S

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property. 8 i

o 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this &th day of Haovember, 1293 , andls
incorporated Into and shall be daemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the "Ssecurity Instrumant”) of the same date given by the undersigned (the "Borrower”) 10 secure
Borrower's Note to LaSalle Talman Bank, FS58B, A Corp. of the United

States of America .
(tha "Lender”) of tha same date and covering the Property described in the Securlty Instrument and focated

al:
P 302 KUTHMEG COUHET MOUNT PROSPECT,IL 6004LL
{Property Addreua)

The Property Includes a unli in, together with an undivided Intsrest in the common elements of, a
condominlum project known as:

QLD DRCHARD CCUNIRY (CLUD CONDOMINIUM
[Mame of Condominlum Project)

(the “Conuominium Project”}, I the cwiigrs assoclation or othar antity which acts for the Condeminium
Project (e Owners Assoclation”} holds title to property for the benelit or use of its members or
shareholderz, the Property also Includes Borrowaer's interest in the Owners Assoclation and the uses,
proceeds anc’ oanefits of Borrower's Interest.

CONDOMY{II'M COVENANTS. [n addition to the covenants and agraements made in the Socurity
Instrument, Borrov cr and Lendar further covenant and agree as follows:

A. Condominiura Chligations. Borrower shalt perform all of Borrower's obligations under the
Condominium Project’'s. Canstituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which orzates the Condominium Project; (I} by-laws; {ili} code of regutations; and (iv) other
equivalent documents. Borrower shall promptly pay, whan due, all dues and assessments imposed
pursuant to the Constituent DeZe nants. .

B. Hazard insurance. S¢ longas the Owners Assaciation maintalns, with a generally accepted
insuran~= Larrler, a "master” or "ble nke." policy on the Condominium Project which is satisfactory to Lender
aiw which provides insurance coverzgrin the amounts, for the perlods, and against the hazards Lender
requires, Including fire and hazards inciuzed within the term "extended coverage,” then:

{) Lender waives the provision in Uriform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments far hazard Insurnce on the Property; and

(iiy Borrower's obligation under Unlform Covenant 5 to maintain hazard insurance coverage on the
Pr?peny is deemed satisfied to the extent that tha required coverage is provided by the Owners Assoclation
policy.
Borrower shall give Lender prompt notice of any lasse In required hazard insurance coverage.

in the event of a distribution of hazard insuranceuroceeds in lleu of restoration or repair following a loss
ta the Property, whether to the unit or to common elenenits,_any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for applicaticn to the si.ms secured by the Security Instrument, with
any excess pald to Borrower.

C. Public Liabllity insurance. Borrower shall take such/zcrions as may be reasonable to Insure that
the Owners Assoclation maintains a public Hiability insurance policy acseptabla in form, amount, and extent
of covarage to Lender.

D. Condemnation. The proceeds of any award or clalm for dariz4os, diract or consequentlal, payable
to Borrower in connectlon with any condemnation or other 1aking of all o 2ny part of the Property, whether
of the unit or of the common elemeants, or for any conveyance In lieu of condZmnation, are hereby assigned
and shall be paid te Lender. Such proceeds shall be applied by Lender to tn2 siums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lenc.er and with Lander's prior
written consent, either partiiion or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projact, except fur alzndonment or
termination required by faw in the case of substantial destruction by fire or other casually +in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents If the provisior is for the

express benefit of Lender;
(i) termination ot professional management and assumpticn of seif-manangement cfine Owners

Assoclation; or
{iv) any actlon which would have the effect of rendering the public llability Incurance coverage
maintained by the Owners Assaciation unacceptable tc Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amournits disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be )
payable, with interest, upon notice from Lender to Borrower raquesting payment.

9%8026€6

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
/A L /
(Seat) %jﬂ“’g ?“’/éz‘ (Seal)

-Botrower BAVID PFROCHHNOW -Borrower
i -
)([i?/ é/(.( (( ‘ %)w ( W
- LA . - -
(Seai) ol Cay {Saal}
-Borrower DARLENE E. PROCHNOW -Borrower
MULTISTATE CONOGMINIUM RIDER--SINGLE FAMILY-FNMA/FHLME UNIFORM INSTRUMENT FORM 3140 8/9%0
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