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THIS MORTGAGE ("Secvaty inatrumesi”) is given on NOVEMBER 8, 1993 . The morigagor is
" RANDALL J. SKODA o
AND JULIE E. SKOLA, !IUJSBAND AND WIFE

(*Borrower*), This Security Instrument is given-to
PREFERRED MORTGAGE ASSOCIMATES, LTD.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whowe
ailess is 3140 FINLEY ROAD-SUITE 404 | S
DOWNERS GROVE, ILLINOIS 60515 (*L2nder*). Borrower owes Lender the principal sum of
ONE HUNDRED FOURTEEN THOUSAND FOUR RUNDRED

AND 00/100 Dollars (U.S, 114,400.00 ),

This debt is evidenced by Borrower’s note dated the same date as this Secunty Instrume.nl( Note"), which provides for
moathly paymenis, with the full debt, if not paid earlicr, due and payable on DZCEMBER 1, 2023

This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by *ie *role, with interest, and sll nmowaln,
extensions and madifications of the Note; (b) the payment of all other sums, with inie vst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveraats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and crnver to Lender the following

described property located in COOK County, Tlinois:
LOT 4 IN BLOCK 20 IN WESTERN SPRINGS RESUBDIVISION OF PARY. OF EAST
HINSDALE IN THE EAST 1/2 OF SECTION 6, TOWNSHIP 38 NORTH, RAWNCE 12,

EAST CF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOI.'».

93920892
15-31-406~012
which has tiw addressof 3820 GRAND AVENUE ' WESTERN SPRINGS \%C] @%lﬂct. Ciyl,
inoi 60558 . s ' ‘
. Hlinois tZip Code] ("Property Address™); ‘
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" 8, Hwaard or 'l’mpcrUqu\I:@!l;nE nll.G:I;A memG;sQRxng or horcallor eroulod on the

Property invured aguinst Toss hy fire, huzards included within the torm "oxtondal covorage® and sny othor hazards, fncluding
floods or Nooding, for which Lendee requires insuranco, This insurunce shall bo maintained in tho amounts sl for the periods
that Leador requires, The iussamcs carrior providing the insurinco shall e chosen by Borrower subjoct to Lender's approval
which shal! not bo unreusonably withheld, 1f Bortower fails o maintain covernge described above, Lender may, at Leader's
option, oblain coverage to protect Leader's rights in the Property in sccordance with parngraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include x standard mortgage clause, Lendor
shall have the right to hold the policies and renowals, If Londer requires, Borrowar shall promptly give to Lendor all recolpts of
pold premiums and renawal noticon, in the ovent of loms, Borrower shall give prompt notico to the inssrance carrier and Lender.
{eader may maks prool of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to rostoration or repair of the
Proparty dumaged, if the restaration or sepair in economically feasiblo and Lender's security is not lessened, If the reatoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 duys a notice from Lender that the insurance carrier hes offered to seitlo a claim, then
Lender may collectthe insurance procecds. Lender may use the procesds to ropair o restore the Proporty or o pay sums

* gecured by this Securiiy Instrument, whether or not then dus, The 30-duy period will begin when the notice is given,

Unless Lender an Sorrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chinge the amouni of the payments. If

" under paragraph 21 the Frupe.itis acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting from
damiage to the Proparty prior to e »zquisition ghall pasy to Lender 10 the extent of the sums secured hy this Security Instroment
immedialely prior to the acquisitica.

6. Occupancy, Preservation, Maintonance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use 207 Froperty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue fo 7<Cupy the Property us Borrower's principal residence for at laast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond. Rorrower's control. Borrower shall not destroy, dumage or impair the
Property, sliow the Property to deteriorste, or commi? vaste on the Property, Borrower shull be in dsfuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could rosult in forfuiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, us provided in paragraph 18, o7 cousing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s ecurity interest. Borrower shull also be in defuult if
Borrower, during the loan spplication process, gave materially false or iniccurte information or stalements to Lender (or fuiled
to provide Lender with any material information) in connection with the icn evidenced by the Note, including, but not limited
1, representations concerning Borrower's occupancy of the Property as o princioal residence. I this Securdty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. IF Bormwer ncquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Civeuants and agreements contained in
this Secarity Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in the Property (such a6 &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiatiozss, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendor's rights in the Piope.tv, Lendor's actlons muy
include paying any sums secured by a lien which has priority over this Security Instrument, sppraring in court, paying
rexsonable attomeys® fees and entering on the Property to make repairs. Although Lender mey tuke actior undes this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Tnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting
payment.

8. Mortgage Insurunce, If Lender required mortgage insurance a8 a coadition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

. cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availeble, Bormower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

 be in effect. Lender will accept, use and retain these payments as a loss reserve in liea' of mortgage insurance. Loss reserve

DEg 1091
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" 17, Trunsler of the PrLJrN Qn&xEnLCnl Alm' G QyEn)thc Prcperty or any intorest in it

i pold pr transferrud (or if » bonoficial intereat in Borrower is sold or transfurred and Borrower is not a natural person) witnout
Lender's prior written consent, Lender may, at its option, require immiediate payment in full of all sums scured by thix
Security Instrument. However, this option shall rot bo exercised by Lender if exrcise is prohibited by federdl law as of the dale
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums socured by this
Securily Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender nuy invoke any remadics
permiitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, if Borrower meets costain conditions, Borrower shull have the right to have
enforcoment of thin Security Tnmirument discontinued ut any limo prior W the earlior of; (4) 5 duys (or such other petiod w
applicable law may spocify for reinstatoment) bofose sale of the Property pursunat to sy powsr of sule comalned [n this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those condilions are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument and the Note s if no accelertion had occurred; {b)
cures any default of any oiner covennnls or ugreoments; (¢) payw all cxponses incurred in enforcing this Security Instrument,
including, but nolJiivited to, rsasonable attorneys’ Tocs; and () takes such uction ss Lendor may rewsonubly requirs to ussuro

* that the lien of this Security Instrument, Lender’s rights in the Property and Burrower's obligation to pay the sums socured by

this Security Instrumwat)shall continus unchanged. Upon reinstatemenl by Borrower, thig Security lnstrument and the

obligations secured hereoy shall remain fully effctive as if no acceleration had occurred. However, thie right to reinstate shall

" not apply in the case of acce(<uiion under paragraph 17,

19. Sale of Nute; Changé 1 Loan Servicer. The Nole or a partial interest in the Note (together wilk this Security
Instrument) may be sold one or nior; times without prior nolice to Borrawer. A sale may resull in a chunge in the entity (known
a5 the "Loan Servicer”) that collects monihly payments dus under the Note and this Securily Instrument. There also may be ope
or more changes of the Loan Servicer unsdtviad to a sale of the Noto, If there is a change of the Loun Servicer, Borrower will be
given written notico of the change in accordanse with puragruph 14 ubove and applicable luw, The notice will state the name and
address of the new Loan Servicer and the adiess to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not/cruse or permit the presence, use, disposal, storsge, or releass of any
Hazardous Substances on or in the Property. Borrower she!l not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tlie proceding two senlences ghall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancss that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower sball promptly give Lender written notice of any invzstigntion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Property rnd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
a1l necessary remedinl actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Subslances” are those substances d=iined 88 toxic or hazardous substances by
Environmenta] Law and the following substances: gasolines, kerosene, other flammutysoc toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing ashestos or formaldehyde, an wadicactive materials. As used in
this paragraph 20, "Environmental Law® means federal taws and laws of the jurisdiction whers the Property is loceted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration follovisg Borrower's breach
of any covenani or agreement in this Security Instrument (but not prier Lo scceleration under praoagraph 17 unless
applicable law provides otherwise). The notice shall specify: {u} the default; (b) the action required (o cure the default;
() a date, not less than 30 dnys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propesty. The notice shall further
inform Borrower of the right {o reinstate nlter ucceleration and the right 1o assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to accelerntion and foreclosure. If the defauli is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable sttorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
- wilhout charge to Borrawer. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Fomm 3091‘;3 ggg
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THIS 1-4 FAMILY NIDER is made this  8TH  day of NOVEMBER , 1993  anai
ingorporated Into and shall be desmed to smend snd wmpiement the Mortoage, Desd of Trust or Sasurlty Dued (it
' “Zaourity Instrument®) of the same dats lvan by the undarsigned (the “Borrowsr”) to securs Borrower’s Nats to
: PREFERRED MORTGAGE ASSOCIATES, LTD.
! {tha ".ondm") of the sama Jate sid covaring the Proparty described In the Baourity Instrumant snd localed st

3820 GRAND AVENUE, WHSTERN SPRINGS, ILLINGIS 60558
. {Propeiiy Addrens)
, 1-4 FAMILT COVENANTS. In addition t9 the covensnts and agresmanty made In the Securily Instrument,
£ Bovrowar and Lend ¢ Varther sovenant and agres s follows:

A. ADDITIONAL “"POPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In additlon to the Property
deseribad in the Secutity/ins*cumant, the folluwing itamu are added to the Property deseription, and shaill slso eanatitute
tha Property sovered by thy Faeurity tnstrumant; bullding matarials, appliances and goods of svery natre whatsosver now
or hatreatter located n, on, or useZ. or intended o be used in tonnaction with the Proparty, Including, but rot limited to,
thoss for the purposes of supplyins o ‘olstributing husting, socling, slactrigity, gas, water, alr and light, Yire pravention and
oxtinguleiring apparatus, securily stid sesads control apparatus, plumbing, bath tubs, water hesters, water ciosols, ainky,
rangec, sloves, refrigarstors, dishwastors, disposals, waghars, dryers, awnings, storm windows, storm docrs, screens,
blinds, shadss, curtaing snd ouvlain rods| afisshed mizrors, vabinets, panolling and attschod foor coverings now or
horeatier sttached to the Property, all of which, n-iuding replacemants and additions thereto, shal! ba desmed to be and
remaln & paet of the Property coversd by the dasurity instrument. AN of the foregolng together with the Property
doseribed In tha Security instrument (or the leasechold steis If the Sacurily Instrument ls on a leasshold) are roferred to in
thix 1-£ Family Rider and the Sacurity instrument ss tho*fronerty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not sask, agrea to or make a ehangs In tha
use of the Proporty or Hta zonlng classiflastion, unlass Lenda: Yar-agraed in writing to the change. Borrowar shall comply
with sil Jaws, ordinances, regulations and raguiraments af sny gove.piiontal body sppllcablae to the Proporty.

C. SUBORDINATE LIENS. Excep! us permitiod by foderal ta:v. Sorrowar shali not aifow any lien inferior to the
Sasurity Iretrument 10 ba parfacted against tha Property without Lander's riius written parmission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance ogsing? rant loss In sddition to the other hazarda
tor which Insurance Iz reguived by Unitorm Covenant &

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unlform Covonan® 13.is duletad.

! F. BORROWER'S QCCLUPANCY, Unlass Londsr pnd Borrower otherwiss gyree’In writing, the 1irst ssntance in

! Uniform Covenant & congerning Borrower's vocupancy of the Broperty is defated. Ali rarvaining covenants and sgresmants
) sat forth In Unitorm Covenant § shall remain in e fect,

‘ Q. ASSIGNMENT OF LEASES. Upon Lerdar's raquost, Borrowor shell assign to Lender e/l (eanax of tha Properly
and #i seeurity dapoalts mede In connaction with toases ui the Praporty. Upon the assignment, Lev.cas shall have the righk n
to madity, extend or tarminsto Lhw exlsting loxses and to exacute naw laases, in Lender’s salo diesriiinon As uced in this()
paregesph O, the word "loase” shall mean sublease’ If the Sacurity Iistrument s on » leasoheid, D

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PGCSSESSION. ourrowsr abanlutaty ?J
and unconditionslly assigns snd trarufers to Landar all the rents and revenues {"Rents’} of tho Property, regardless of to oD
whomn the Rents of the Proparty are payabls. Borrowsr asylhorizes Londer of Lhender’s agenta {6 ooiiact the Rentz, and (D
agrona that sach tesant of the Proparty shall pay the Rents to Lander or Lender's agents. However, Borrowar shatl receive (]
the Ronts untl! li) Lender has givan Borrower notica of dsfault pursuant to parsgraph 21 of the Security Instrumant and (H}
Lander has given notics ta the tonantis) that the Rents aro to be pald to Lundar or Lender's agent. This assignment of Rents
sonstitutes on akaolute asslgnmant and not an sssignmaent lor additional sscurity anly.

.

A

"‘“j MULTISTATE 1-4 FAMILY RIDER ~ Fann Mae/Froddie Mao Unisrm Invwumant Form 3176 3/00
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H Lender gives notice of braach to Borrower: i) ali Ronts recoived by Borrower shall be held by Borrower #s trustes
for the Darafit of Lander paly, 1o bo applied to the sums sasurad by the Sceurity Instrimant; [} Lender shail be entitles
10 solieet envd rec=tve #ll Gf tha Rants of the Fraperty; (Ul Borrowsr agrese that sach (anant of the Propurty shail pay sl
Rants Coe and ywnpeid 10 | ender's or Lendov's ayants upon Lander'a written demand o tha tanant; {Ivi umises sppiieable faw
provides otherwise, si Rents solacted by Lender or Lendsr's agents shail be spplied first tp the coats of taking controf of
and managing the Froparty ang volisating tha Rents, Including, but not limited to, attorney’s feas, recelvor'a fwag, premiuma
on rageiver'c hands, repsir snd malntanance costs, Insuronce premiums, faxey, sasesmenis wnd ollier oharges un the
Praparty, and then to the sums saoured by the Seourlty Instrumant; &) Lander, Lendor's agenta or any Judicially sppointed
racaiver szl pa llable to sceount for ohly thase Runts actually regeives; and {vi) Lender shall be entitied to have 2 vesaiver
sppainted to take possersion of and mansgs the Proparty end colinet the Ronts and profits detived fram the Properly
vilthout tny showing ad to the Inadequacy of the Praperty as vecixlly,

It the Ramts 7 e Property sra not suificiant fo aover the vosts of tzking control of and managing the Proporty and of
aoliacting the Rarits vy funds axpended by Lendar Tor suth purpodss shall berome indabtednecs of Borrower ta Lender
secured by the Becw 7 matrument pursusrd to Uniform Govonant 7,

Borrower repraasnis sra waranta thet Borrowsr has not axeeuted any prior sssignment of the Hants and has nul and
wiif not perform any st thal wauld pravent Lender from sxeralsing ite rights under this parograph

Lender, ov Lender’s sgonts or » )acially sppointed roaviver, shall nat be required to snter upon, taka ountrol o or
maintsln the Propwrty hefora or sfter il notiva of defauit to Borrowar, Howavar, Lender, of Landar's agents of a
judiclally appolntad racsiver, may do g at sy time whaen o dafaull cosure. Any application of Romta shall not cure or
walve sry datsult or invilldate any othee vighl Or romedy of Lander. This sssiynment of Rents of the Property shalt
terminate when sit the sums seewrad by the Sactelty Irstrument sre peid In ull.

L CROSE-DEFAULT PROVISION. Borrower's faraiit or breach undar any note or sgreamant in whick Lendsr has
an intorest shall bo » brasch under the Sacurity Instrun.ent and Lander may invoke sny of the romedles parmitted by the
Setwrity Instrument.

BY SIGNING BELDW, Borrowar scoapts and spress to the terms ans mrovisions contsinad in this 1-4 Family Rider,

. ' yd
/:',/‘:‘_/ - S
A
rd f -

e
ey
L (7 (Bsat

RAXDALYL. J. SKOD «Borrowar

m»@;&, ES}C oO'Ld’\ . (Seal)

J@m E. SKODA ~Borrower

~Borrowey

{Sead)
-Sortowsr
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THIS ADJUSTABLE RATE RIDER is made thic 8TH day ot NOVEMBER ,18 93 ,and s
incorporatad into and shail be desmed to smend snd supplemeant tha Morigage, Dead of Trust or Security Deod (the
*Goaurity Instrumant*} of the sama dats given by the undarsipnad {the "Sorrower} to ssours Borrower's Adjustable Rate
Nota (the “Note”} to
PREFERRED MORTGAGE ASSOCIATES, LTD.
ithe "Lender”) of the same date and covering the property describad In tha Sacurity Instrumant and looated at

3820 GRAND AVENUE, WESTERN SPRINGS, ILLINOIS 60558

(Properiy AdOress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEE iIN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWEGR'S INTERESYT RATE CAN CHANGE AT ANY ONE TiIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (n addition to the covenants snd agrsemants made in the Security lnstrument, Borrowaer and
Lander further o vunant and agree as faliows:

A. INTEREST F/.TF AND MONTHLY PAYMENT CHANGES
The hotes providea for Lo Initial Intorest rste of 6.6250 %. The Note provides for shangss In the Interaat rate and

the monthiy pasymantiz. ss ' olicws:

4. INTEREST RATE AND PiONTHLY PAYMENT CHANGES

{A} Change Dates -
Tha intarast rata | wilt pay may ctange on the first day of DECEMBER 1 ,1998 | and on that dsy

avery 12th month thereafter. Each duts ric which my interest rate coutd change 13 called a “Change Date.”

{B) The Index
Baginning with the first Change Date, my/ntsrost rate will be based on an Index. The *index” is the waekly average

yloid on United States Traasury securitles ad,—s?<d to # constant maturity of 1 yesr, a3 made avallable by ths Federal
Roserva Board Tha most recent index figure a:7170lo a3 of the date 45 days before sach Change Date is calisd the
*Currant Indax.”

i1 tha Index iz no longer avalisble, the Note Holuer wiil choose & new index which ie based upon comparsble
information. The Note Holder wiil give me notice of this \hoica. .

{¢) Calculation of Changes

Bafora sach Change Date, the Note Holder will calculate my new inisrast rate by adding THREE AND
ONE FOURTH percentage points { 3. 2500 %) to the Current Index. The Mote Holder will then
round the result of this addition to the nearest one—sighth of ons peicartage point {(0.125%). Sublact to the limits stated
in Section 4(D) below, this rounded amount will be my new Interest rate untll tiin naxt Change Datu.

The Nots Holder will then datermine the amount ot the monthly paymant that would ba sutticlant to repay the unpsid
principal that | am expected to aws at tha Chango Date In fuil on the maturity dat= at my nsw interast rates in substantially
equai paymaents. The result of this calculation will ba the naw amount of my moiti’y paymaeant.

{D) Limits on Interest Rate Changes
The Intarest rate | am reaquirad to pay at the first Changa Data wiit not be graater than 8.6250 % o7 less than
6.6250 9% Thereafter, my interast rate wil nevaer ba increased or dec-=ysed on any singls Change
Cate by mora than two percentage points [2.0%] from the rate of interest | havae been pa\lng ar the pracsding twelve
months. My interest rata will never be grester than 12.6250 % NOR LOWER TiX 6.625%.

{E} Effective Data of Changes
My new intarast zate will hecome effactive on sach Change Date. ! will pay tha amount of my nae monthly payment

beginning on the first monthly payment date after the Change Dste until the smount of my monthly paymaont changes again.

{F) Notice of Changes
The Note Holdar will deliver or mail to me a notice of any changes In my interest rate and the amount ot my moanthly

payment before the effective date of any change. The notica will inciude lnformatlon raguired by law to be given me and
also the title and telephane numbor of a person who will answaer any quastion I'may have regarding tha notics.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 cf the Socurity instrument is amended to raad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. (f all or any part of the Property or any
Jntar::.t I 12 is sold or transferred [or if a beneficial interest in Borrower I8 sold or transferrad and Borrowar is not a
natural person} without Landar’s prior written consent, Landsr may, &t its option, require immediate payment in full of »li
sums sacured by this Security Instrument. Howevar, this option shzlt not be oxarcised by Lander if axercise is prohibitsd
by federal law as of the dais of this Security Instrumant. Lander also shall not exsrcise this option if: {s) Borrower causes
to be submitiad to Lender information required by Lender to evaluata the Intended transferce as if a naw loan were being
made 1o the transferse; and (b) Lender reasonably determinas that Lender’s security will not be impzirad by the loan
assumption snd that the risk of a breach of sny covenant or agrasment in this Security instrument is acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 6—2-Single Family—Fannie Mas/Froddie Mac Liniform fastnument DPS 408
Form3111 3/88
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