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THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENMT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 2157 <"y of OCTOBER , 1993 , between
DOUGLAS HOWARD IRWIN AND L
GENEVA L IRWIN , HUSBAND AND WIFE |

Morigagor, nd BANCPLUS MORTGAGE CORP, -, a corporation organized and
existing under the laws of the State of Texas Mortgagee.

WITNESSETH: That wherees the Mortgagor Is Justly Indebisd to the Martgages, as is
evidenced by a cerfaln promissory note executed and delivered Ly the Mortgagor, In fevor
of tha Mortgagee, and bearing even dale herewith, in the princlpai suri of - - -

ONE HUNDRED SEVENTY FOUR THOUSAND SiX HUNDRED AND Nnmoo
Dollars (8 174,600,00----. -} paysbla with Interast ut the rate of

{ 3 oog s L%y per “centum per ‘annum on the unpaid “balance untl paid, “nd made
payable 1o the order of the Mortgagee at Its office in SAN ANTONIO, TX 78278
at 9601 MCALL!STER FREEWAY . or at such other place as the holder
may deslgnate in writing, and dellvered or malied to the Mortgagar; the sald princigsi and
interest belng payable in monthly instaliments of

ONE THOUSAND TWO HUNDRED EIGHTY ONE AND 18/‘!00 -
Doflars {§ 1,281, 18 -~ ) beginning on the first day of DEcEMBER .

18983 . and continuing on the first day of each month thereafter untll the note is fully
pald except that the flnal payment of principal and interest, If not soaner paid, shall be
due -and payeble on the first day of NOVEMBER  , 2023

NOW, THEREFORE, the sald Mortgagor, for the better of the payment of ssid
prlnclpal sum of money and Interest and the performance ot the covenants and agrsements
hereln contalned, does by these presenis MORTGAGE and WARRANT unfo the Mortgagee,
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its successors or assigns, the following described real estate situate, lying, and belng In the
county ofOOK_and the State of llinols, to wit:

THE EAST 172 OF LOT 31 IN ELDRED'S MONTROSE AVEMUE SLBDIVISION OF THE WEST 172
OF THE NORTHWEST 174 GF B GAST (/2 OF THE SOUTHWEST 174 OF SECTION 17,

TOWNSHTE 60 NOHTH, TINAGE 13, FAST OF WF DD TRING T PAL MERIDN AN, IN COOK
COUNTY, ILLINDIS,

Rea! Estale Tox 101 13-17-303-0G7 Yaxn 107:

volume: 33 l

PROPER”TY ADDRESS: MAILING ADDRESS:
4200 N, Y00DY AVE. 4200 . MOODY AVE.

CHICAGO. '..60634 CHICAGO, IL 60634~

TOGETHeri, with all and singuier the tonements, hereditaments and appurienances
thersunic beicny'sng, and the rents, lssues, and profits thereof; and all flstures now or
hargafter sttached > or used In connection with the premises hereln described and In
additlan thereto the tollowing described household appllances, which ars, and shall be
deemed to be, fixture:-and a pert of tho resity, and wre a portion of the sacurity for the

indebtedness hereln mantluned;

TC HAVE AND TG HOLD e shove-descrihed premlses, with the appurtenances and
fixtures, unto the said Morigayee, !ts successors and assigns, forever, for the purposes
and uses herein set forth, free vreon all rights end beneflts under and by virtue of ihe
Homestead Exemption Laws of the Sta'e-of lilinols, which sald rights and bensefits the sald

Martgagor does hereby expressly release and walve.
AND SAID MORTGAGOR covenants and agreas:

To keep sald premises In good repelr, anl nct lo do, or permit to ba done, upon
sald premises, anything that may Impair the value therso® or of the securlty intended o be
effactad by virtue of thls instrument; not to suffer agy llen of mechanlcs men ar malerial
men ‘to attach to seld premisaes; to pay to the Mortgagee, as hereinafter provided, untll sald
note s fully psid, {1} a sum sufficlent fo pay all texes anc asiessments on seld premises,
or any tex or assessment that may be levied by authoriy of the State of lilnols, or of the
caunty, town, vilfage, or city In which the said land {s sttuaia upon the Mortgagor an
account af the ownership thereof; {2) a sum sufficlent to keep ali buoldings that may at any
time be on sald premises, during the contlnvance of sald indebtedness, Insured for the
benefit of the Mortgagee In such type or types of hazard insurance, und In_such amaounts,
85 may ba required by the Morigagee.

In case of the refusal or negiect of the Mortgagor to make such paymeris, or to
sallsfy any prior llen or Incumbrance other than that for taxes or assessment: on sald
premises, or to keep sald premises ln good repalr, the Morlgagae may pay such tixaes,
asspssments, and Insurance premlums, when due, and may make such repalrs 10 the
property hereln mortgaged as may reascnsbly be deemed necessary for the proper
preservatian thereot, and sny moneys so pald or expended shall become so much additional
indebtedness, secured by this mortgage, shall beor interest at the rate providad for in the
principsi indebtedness, shall be payable thirty (30) deys after demand and shall be paid out
of proceeds of the sale of the mortgaged premises, If not otherwise pald by the

Mor@gagor.

Upan the raquest of the Mortgagee the Mortgager shall execute and dellver a
supplemental note or notes for the sum or sums advenced by the Marigages for the
alteration, modernization, improvement, malntenance, or repalr of sald premises, for taxes
or assessments agelnst the same and for any other purpose authorized hereunder. Said
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nole or notes shall be sacured hareby on a perity with and as fully as It the edvance
ovidenced thereby were Included In the nnle first described above. Sald supplomental note
or notes shall bear Interest at the rate provided for in the princlpal indebtedness and shail
be payable In nprroxlmataly equsl monthly payments for such period as may be agreed
upon by the credltor and debler. Falling to agree or the maturity, the whole of the sum or
sums so advanced shall bs dus snd payable thirty (30} days after demend by tha craditor.
In no avent shell the maturlly oxtend beyond the uftimate maturlty of the noto first

described above,

it is expressly provided, however (all other provisions of this morigage to the
contrary notwithstanding), that the Morigageu shall not be required nor shall It have the
right to nay, discharge, or remove any tax, assessment, or tex Hen upon or agalnst the
premlses cescribed herein aor any part thersot or the [mprovemaonts shualed therson, 10
iong a&s tha Mortgagor shall, In good faith, contest the same or the valldity theroof br
appropriate ‘lajal procesdings brought in a court of competent jurlsdiction, which shall
operate. to prrvent the collection of the tax, assessment, or lien so contasted and the sale
or farfeltura o tae sald premlses or sny part thereof to satlsty the same.

AND the sald Morigagor furthar covenanls ond agrees as follows:

Privilege Is ressrved 0. propay ot ony time, without premium or fee, the entirs
Indebtedness or any part thersof not loss then the amount of ope instoliment, or one
hundred tollars ($100.00), whicaevar s less. Prepayment in full shell be credited on the
gele recelved. Partial prepaymunt, _ather than on an instaliment due dats, need not be
credited untll the next following lrstudiment due date or thirty days after such prepayment,

whichever ls aarller.

Tagether with, and !n addition to, tha monthly payments of principal and [ntorvsf
payable under the terms of the note secursd hergby, the Mortgegor wil poy 1o the
Mortgagee as Trustee under the terms of this trust as herelnafter stated, on the first dsy
of each manth until the sald note is fully paid, tha followlng sums:

& A sum equal to the ground rents, if any, nux. duo, plus the premiums thet will

‘ next hecome dus and payable on policles ¥ fire and other hazard Insurance
covering the morigeged property, plus taxes an¢ assessments next due op the
mortgaged property (all as estimated by the idartjagee, and of which the
Morigegor |s notlfied) less all sums already paid thersior divided by the number
of months to elapse befors one month prior to the data when such ground
rents, premiums, taxes and assessments will become dellngreri, such sums to he
held by Mortgagee In trust to pay sald ground renls, promiums, taxes and
assassments.

b. The aggregste of the amounts payzble pursuant f{0 subparagraph (7 -nd those
payeble on the note secured hersby, shall be pald In 8 single payrment each
month, to be applied to the following items in the order stated:

|. ground rents, If any, taxes, assessments, fire, and other hazard !nsurance

premiums;

ll. Interast on the note secured hereby; and

. amortization of the principal of the sald note.
Any deficlency In the smount of any such aggregate monthly payment shall,
unless made good prlor to the due dete of the next payment, constitute an event
of default under this Mortgage. At Mortgagee's option, Mortgagor will pay 2 “lals
charge™ not excesding four per centum (4%) of any Instaliment when pald more
than fifteen (1B) days after the due date thereof to cover the sxtra expenss
invalved In handling deilnquent payments, but such “late charge® shall not be
payable out of ths proceeds of any sale made to satisfy the Indebtedress
secured horeby, unfess such proceeds are sufficlent to discharge the entire
Indebledness and all proper costs ard expenses secured hershy.
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If the totsl of the paymenis made by the Mortgagor under subparagraph {a) of tha
preceding peragraph shall exceed the amount of payments actually made by the Mortgagee
a5 Trustee for ground rents, taxes, and assessments, or Insurance premiums, 83 the case
may be, such excass shall bs credited on subsequant payments to be made by the
Maortgagar tor such items or, at the Marigngos's option as lTruates, eohalt be refunded to
the Martgegor. if, howaver, such manthly paymonts shall not be sufficlont to pay such
itams whon tho same sholl bocome duo and payable, tho Mortgagar shell pay to the
Mortgeges o+ Trustee eny amounl necessary to make up the deflclency. Sucﬁ payments
shall be made withln thirty (30} days after writien notice from the Moertgagee sisting the
amount of the deflclancy, which notice may be glven by mall. if at any time the Martgagor
shall tender to the Mortgagee, In eccordance with the provisions af the note secured
hershy, full payment of the entire Indsbiedness ceprosented theraby, the Morigagee as
Trustee shell, In computing the emount of such Indebtodness, credit to the sccount of the
Morigagor /any credit balance remalning under the provisions o! subpsragreph (a) of the
preceding persgraph, |f there shall be o defeult under apy of the provisions of this
morlgags, resuiting In a public sale of the premises coversd hereby, or if the Mortgagee
acquires the proper'y otherwise after defauit, the Mortgagea as Trustee shall apply, et the
time of the commenceent of such procsedings or at the time the property Is otherwlse
acquired, the amount(thap remalning to credit of Mortgagor under sald subperagraph (a) es
a credit on the Interes. accruad and unpold and the bafance to the principal then remelning

unpald under sald note.

AS ADDITIONAL SECURITY for the payment of the Indabtednass ataresald the
Mortgagor doas hereby assign to-tha Morigoges all the ronts, Issues, end profits now due
or which may hereafler become dus for the use of the premises hereinsbove described.
The Mortgagar shell be entitled to cnfest and retaln all of sald rents, Issues and profits
untll default hereunder, EXCEPT rents, bohuses and royaities resulting from oll, gas or other
mineral pases ar conveyances thereof now or hereafter in effect, The lessee, assignse or
sublessea of such oll, ges or minaral lease s Alrected to pay any profits, bonuses, rents,
revenues or royaities to the ownaer of the Indentedness secured hereby,

MORTGAGOR WILL CONTINUQUSLY malntaln haze o Insurence, of such type or fypes
and amounts as Mortgagee may from time to time require, on the improvements now or
hereafler on sald premises, and except when pewrient for all such premiums hes
therelofore been made, he/she will pay promptly when cue ‘eny premiums therefor. All
insurance shall be carried In companies opproved by the Morigagee end the policles and
ronewals thereaf shail be held by the Mortgagee and have at'aclied thereto loss payable
clauses In favor of and In form acceptable to the Mertgagee. In.evaont of ltoss Morigegor
will glve immediate notica by mall to the Mortgagee, who may make pioof ot loss {f not
made promptly by Mortgagar, and esch Insurance company concerned (s hereby authorlzed
and directed to make payment for such loss directly to the Martgagee insiend of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part cherect, may
be applied by the Mortgagee at i{s option elther to the reduction of the ailabpledness
hereby secured or to the restoration or repalr of the property demaged. i event of
toreciosure of this mortgage, or other transfer of title to the mortgaged pranerty in
extinguishment of the indebtedness secured hereby, all right, title and Interest ‘o the
Mortgagor in and to any Insurance policies then in forge shall pass to the purchaser or

grantee.

IN THE EVENT of default In making any manthly payment provided for hereln and In
the note secured hereby, or In case of a breach of any ather covenant or agreement
hersin stipulated, then the whaoie of sald principal sum remalaing unpald together with
accrued interest therson, shall, st the election of the Maortgagee, without notice, become

immadiately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall

have the right Immediately to foreclose this mortgage, and upon the filing of any bill for
that purpose, the court in which such bill is flied may at any time thereafter, either before
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ar after sale, and without nolize to the sald Mortgagor, or any party claiming under said
Mortgagor, and without regard to the solvency nr Insolvency ot the time of such
applicatlon for n receiver, ot the person or peorsons liable for tha poyment of the
Indebtadnass secured hereby, and without ragard la the velus of sald premlses or whather
the same shell than be occupled by the owner of the equily af redemption, as »
homestead, appalnt a recelver for the beneflt of the Morigeges, with power to caliect the
rents, {ssues, and profits of the seld premises during tho pendency of such foreciosure
sull and, In cove of sale and a deficlency, durlng the full stelutory perlod of redemptian,
and such rents, issues, and profits when coilocted moy be applied toward the payment of
the Indehtedness, costs, toxes, insurance, and other [tems necessary for the protection and
preservation of the property,

. {N“CASE OF FORECLOSURE of thls mortgage by sald Mortgagee Ih any courl of law
or equity, 2-reasansble sum shall be sllowed for the sallcitor's foes of the complalnant and
far stsniograubars' fees of the complalnant In such proceeding, snd also {or all outieys for
documentary ev.dance and the cost of o complets abstroct of ltle for the purpase of
such forectosuie,” and In case of any other sull, or legal proceeding, wherein the
Mortgeges shall ke made a party thereto by reason of this mortgnge, Its casts and
gxpenses, and the ruezonable fees and charges of the attorneys or solicitors of the
Martgages, so made pertias, for services In such sult or proceedings, shall ba a further
fien and charge upon tho seid premises under this mortgege. end sll such oxpenses shall
become sa much additionul Indchledness securad hersby nnd be allowed In any docres
foreclasing this mortgage.

THERE SHALL BE INCLUDED w aty.decres foreclosing this mortgage and be pald oul
of the praceeds of any sale made in-ursuance of any such decree: (1} All the costs of
such suit or sulls, advertising, sale,’ snd-canveyance, Including reasonable attorneys’,
solicitors’, and stenographers’ fees, oulla's far documentsry ovidence end cost of said
ebstract and examination cf title; (2 all the muneys advanced by the Morigages, It any, for
any purpose autharized In the mortgage, witn interest on such advances at the rate
provided for in the princlpal indebtedness, fromthe tims such advances are made; (3) all
the accrued interest remaining unpald on the Indebladiass hereby secured; {4) all the sald
principal money remalning unpald; (5) afl sums pald by (e Department of Veterans Affalrs
on account of the guaranty or Insurance of the indebtedness secured hereby. The overplus
of the proceeds of sale, I any, shall then be pald to the Mortoagor.

If" Mortgagor shall pay sald note at the time and In the-rnunper aforesaid and shalt
ablde by, comply with and duly perform all the covenants and agrnoments herain, then this
conveyance shall bs null and vold end Mortgages will, within thirtycdays after written
demand therefor by Mortgagor, execute a reiease or setisfaction of thls.meortgags, and
Maortgagor hereby walves the benefits of ali statutes or laws which raquhie the eafler
executlon or dellvery of such relesse or satisfaction by Morigagee.

The llen of this instrument shall remain {n full foree and effect “during any
postponement or extension of the time of payment of the Indebtedness or iny part
thereof hereby secured; and no extenslon of the time of payment of the debt hershy
secured given by the Mortgagee to eny successor In Interest of the Mortgagor shall
operate to release, In any manner, the origlnal liablllty of the Mortgagor.

If the indebtaedness secured hereby he guaranteed or Inswred under Titte 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date hereof
shell govern the rights, dutles and labilties of the parties hereto, and any provislions of this
or other instruments executed in connection with sald indebledness which are Inconsistent
with sald Title or Regulations are hereby amended io conform thereto.

The Grantors covenant and agres that so long as thls Mortgage and the sald note
sacured herchy are Insured under the provislons of the Servicemen's Readjusiment Act of
1944, they whl nol execute or file for record any Instrument which Imposes a restrletlon
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upon the sale or occupancy of the mortgagad property on the basis of race, color or
creod. Upon sny violstlon of this undertaking, tho holder of the note maey, at its option,
declare the unpald balanco of tho debt socured heroby Immediataly due snd peyeble.

Shoutd the Department of Veterans Affalrs fali or refuse to [ssue Its guaranty of the
joan secured by this Mortgage under the provislons of the Servicomen's Readjustment Act of
1944, as amended, in the smount of the noto securod horoby, within sixty days from the
date the loan would normally become eligible for such guaranty, the benoficiary hereln may,
et its option, 1o be exercised st any time hereafter, declare ol sums secured by this

Martgage Immediaiely due and payable.
THE COVENANTS HEREIN CONTAINED shall bind, and the beneflts and advantages shail
inura, 1@ “ipe respective heirs, execulors, administrators, successors, and assigns of the

partlas he/ets. Wherever usad, the singular number shali Inciude the plural, the piursl the
singufar, and_<ha term "Mortgages” sholl include any payee of the indeblednoss hereby

secured or ary transferse thereof whethar by operstion of law or otherwise,

WITNESS the handls} and sealls) of the Mortgagorls), the day and yeer flrst written.

SEE ASSUMPTION RIDER A7 FACHEZ{/HERET AND MADE A PART HEREOF AS THGUGH

RECITED HERIN VERBBATIM» .
7 /?/ NV
ACA] < W% ‘ N {Seal)

- (Seal)
{Seal)
STATE OF 'Lb?_%lf(/ ; .s:
COUNTY OF ’ \ '
], j\‘@u&y_\ﬂ_&@ﬁ\ \-LCQ o ) qoiary_ ublic, n endfor the gounty
(AP (o S A R AR,

L] e e N e N 1
his/her spouse, persanaily known to me to be the same person(s} whase name &M_~
subscribed to the foregolng Instrument appeared before me this day In and
acknowiedged that | signed, sealed, and dellvered the sald Instrument as __ik_ free
antd voluntary act for the uses and purposes therein set forth, including the feladss and
waiver of the right of homestead.

Given under my hand and Notarlal Seal thls%A ?i day of
‘ -

4 .’.’71.. -
wAlLLH I
e Notary Public,
e A R SR AT T T T

This Instrument was Prepared By JOE PRICE. “OFFICIAL SEAL”

Page 6 of & KIRSTEN L. SMITH
Nolary Public, State of Nlinais
My Commission Expires 2{23/97
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* THIS RIDER 1S MADE A PART OF AND INCORPORATED INTO THE DEED OF ' TAUST/MORTGAGE/

SECURITY DEED DATED THE.—21ST _ pAY of . _OCTOBER )
1993, MADE AND ENTERED INTC BY — N .
DOUGLAS HOWARD IAWIN and e s

GENEVA 1. IRWIN

Jo— i v

MORTGAGOR(S), AND BANCPLUS MORTGAGE CORP. , MORTGAGEE. THE DEED OF TRUST/
MORTGA GE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Accelerstion Clause;  This loan may bs daciered Immediately due and paysble upon trensfer of
the property securing such loan to any transferee, unlass the acceptability of the sssumption of
the losn ls established pursuant to sectlon 1814 of chapter 37, title 38 United States Code.

Funding Fee Clause: A fae agual to one-half of 1 percent of the balance of this loan as of
the date Of (ransfer of the property shall be payable at the Hme of transfer to the loen holder
or Its authorizsd) agent, as trustea for the Department of Vetorans Affalrs, If the assumer falls
to pay this fes rifhe time of transfas, the fee sholl constitule an additional debt to that alresdy
secured by this Insiruzient, shall beor intorost at the rate hercin provided, and, at the option of
the payee aof the Indebtadness horaby socured or any tronsforse theroof, shall be immedistely
dus and payable. This fee/is)outomatically walved 1t the assumer Is exempt under the provisions

ef 38 US.C. 1829)

Processing Charge Clause: Upon appiication far approval to allow assumption of this loan, 8
processing feo may be charged by ine inan halder or its authorized agont for dotermining the
creditwarthiness of the assumer and sucsequently revising the holder's ownership records whan
an approved transfer Is completed. The ariourt of this charge shall not exceed the meximum
establlshed by the Department of Veterans Aifzirs for 3 loan to which section 1814 of chapter
37, title 38, Linlted States Coda applies.

indemnity Liabliity Assumption Clause: If this obligat'or Is assumed, then the assumar hersby
agrees to assume all of the obligations of the vetsian undar the terms of the Instruments
creating and securing the loan, Including the obligation’ of ihe veteran to Indemnify the
Department of Veterans Atfalrs to the extent of any claim paymant arlsing from the guaranty or

insurance of the indebtednass created by this Instrument. l(/
\
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