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oo THIS MORTCACE ("Security Instrument”) is given on OCTOBER 25TH , 1993

-(_%\ The mongagoris  _JEVFREY L, PAYNE AND CLAUDIA S. FAYNE, HIS WIFE

N ("Borrower"). This Socurity Instrument is gives to

Houanshold Bank, f.93.74

which is urganized and existing under s laws of UNITED STATES » und whose address is
100 Mittel Drive, Wood wrie, IL 60191

("Lender™). Borrower owes Lender the principal sum of
ONE, HUNDKED TEN THOQUSAND AND NU/100
Dollarg (LS. § 110,000,00 ). This dert i evidenced by Borrower's nole daied the same date as this Secunity
Instrument ("Note*), which provides for monthly paymoiw, with tho full dobt, if not paid carlier, due and payablo on
NOVEMBER 18T, 2008 . This Security Instrument sceures (o Lender: (#) the repayment of the debt evidonced
by the Note, with interest, und ull renewals, exiensions and noifications of the Note; (b) the payment of all other sums, with
interest, wivanced under paragruph 7 10 protect the security of thiebezurity Instrument; and (¢) the performance of Borrower's
covenunts wd ageeaments under this Security Instrumient and the Narz: For this purpose, Borrower dnes herchy mortgage,
grautt ad convay to Lender the (oltowing described propenty located in

CO0K County, Hlinois:

CLUL«_.)

LOT 41 IN BLOCK 17 IN WRSTERN SPRINGS RESUBDIVISION OF. BART OF EAST
HINSOALE, A SUBDIVISTON OF THE EAST 1/2 OF SECTION 6, TONSHIP 38

NORTIl, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, Il C20K COUNTY,
ILLINOIS,

M

TAX [D018-06-219-021
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g j which has the address of 4124 LAWN AVENUER . WESTERN SPRINGS R
(Strest} {Ciy) ‘(?
Nlinois 60558 ("Propenty Addross”); Q
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fos the perinds that Lender requires. The insurance carricr providing the insurange shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, If gum)wcr fails o maintwn coveruge described above,
Lender may, at Lender's option, obtin coverage W protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shadl de aceepiable to Lender and shall include a standard mongage clause. Lender
shall have the right 10 hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiuing and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mle promptly by Borrower. !

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shadl be
applicd to the sums secured by thix Sccurity Instrument, whether or not then duc, with any excess pand (o Boerower. 1l
Burrower ahandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seitlc a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds W repair o restore
the Property or (0 pay sums sccured by this Sccurity Instrument, whether or not then due, The 30-day periidd will begin
when the potice is 2iven.

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due doé-of the monihly payments referred t in paragraphs t and 2 or change the amount of the payments. If
under puragraph 21 tic Property is acquired by Lender, Borrower’s right to any insurance policies and proveeds vesulting
from damage to the Proreny prior w the acquisition shall pass to Lender to the extemt of the sumy securcd by this Security
Insuument immediately pics o the ucquisition,

6. Occupancy, Preservotw, Mulntenance and Protection of the Property; Borrower's Loan Application;
Leuseholds. Borrower shall occuyy. establish, and use the Property ay Borrower's principad residence within sixty days
after the exceution of this Securit; tnsurument and shall continue W oceupy the Property as Borower's principal residence
for at least one year after the date of ocepancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, ur unless extentiring circumstances exist which are beyond Borrower's control. Borrower shall oot
destroy, damage or impuit the Property, allow ths Praperty to deteriorate, or commil waste on the Property, Borrower shall
be in defuult i any forf{citure action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
couid result in forfeiture of the Property or othoavisc materially impair the lien created by this Sccurity Instrument or
Lender sceurity interest, Borrower may cure such wdsinalt and reinstaie, as provided in paragraph 18, by causing the action
or peocecding o be dismissed with o ruling that, 1y Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other imaterial impaiiment of the ficn created by this Security Instrument or Lender's
sccurity interest. Barrower shall also be in default if Borrower during the foan application process, gave materially false or
ingccurate information or statements w Lender {or failed W previde Lender with any material information) in conncction
with the loan evidenced by the Note, including, but not limited 16, #erzesentations conceming Borrower’s oceupancy of the
Property as a principal residence. {f this Security Instrument is on a ieszehold, Borrower shall comply with all the provisions
of the lease, 1f Borrower acquires fee tide o the Property, the leaschold and the fee title shall not merge unless Lender
agrses o the merger in writing.

7. Protection of Lender's Rights n the Property.  1f Borrower fail< to perform the covenants and ugreements
contained in this Sccurity Instrument, or there is a legal proceeding thut may smificantly affect Lender's rights in the
Property (such as a procecding in bankruptey, probate, {or condemaation or forl=iiurs or to enforee laws or regulations),
then Lender may do and pay for whatever i3 necessary o protect the value of the Pionerty and Lender’s rights in the
Property. Lender's actions may include paying any sums sccurcd by o licn which has priority.over this Security Instrument,
appearing in court, paying reasonable attomeys' fees and cntering on the Property to make repuirs, Although Lender may
ke uction under this paragraph 7, Lender does not have 1o do so.

Any wnounts disbuesed by Lender under this parugraph 7 shudl become sditlonal debt ol Borsower secured by this
Sceurity Instrument. Unless Borrawer and Lender agree to other terms of payment, these umountssha! dear interest from
the dute of disbursement at Uic Note rute and shall be payable, with interest, upon notice from timer o Borrower
requesting payment,

8. Mortguge Insyrance.  If Lender required mortgage insurance as o condition of making the loan-secured by this
Sccurity Instrument, Borrowes shall pay the premiums required (o maintin the mongage insurange in clfect. 11, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiwns cequired o obtain coverage substantially equivalent W the mortgage insurance previously in effecy, ut o cost
substantially equivalent W the cost to Borrower of the mortgage insurance previously in cffect, trom an aliemate morguge
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month o sum equal o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased t be in effect, Lender will accept, use and retain these puyments us a loss reserve in
licu of mortguge insurance. Loss reserve payments may no longes be required, at the option of Lender, if mortguge
insurance caverage (in the wmount and (or the period that Lender requires) provided by an insurer approved by Lender
again besomes avoilable and is oblined. Borrower shall pay the premiums required W maintain mortgage insurance in
clles, or 10 provide a loss reserve, until the requirement for mortgage insurence oids in accordance with any writien
agreement batween Borrower and Lender o applicadle law.

9. Inspection.  Lender or ity agent may make reasonnbic catrics upon and inspections of the Property. Lender shall
give Barrower notice at the ime of or prior W an inspection specifying reasonable cuuse for the inspection,

10. Condemtontion,  Tho proceeds of any sward or claim for damuges, direct o consequential, in connection with
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appiicable law nuiy specily fur reinstaiement) before sale of tho Property pursuant to any power of salo contined i tns
Scecunty Instrument; or (b) catry of a judgment eaforeing this Sccurity fnsttument, Those conditions are tht Hurrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration il
occurred; (b) cures any default of any other covenants vr agreements; (¢) payy nll cxpenses incurred in eofucing tis
Security Instrument, including, but not limited to, reasonable atomeys' fees; and (d) takes such action as Lender may
reasonably require o axsure that the lien of this Security Instrument, Lender's rights in the Property and Borrawee's
abligation o pay the sumy secured by this Secrity Instrument shall continue unchanged. Upon reinstatement by Borthwer,
this Sceurity Instrument and the obligations secured hereby shall remain fully effective as 1f no aceelemtion had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Nule of Note; Change of Lonn Servicer,  The Note or a partial interest in the Note (logether with this Secunity
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in o change in the entity
(hnown as the "Loan Servicer™) that collects monthly payments due under the Note and this Sceurity Instrumenr. There also
may be one or more clianges of the Loan Servicer unrelated to a salo of the Noig, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with parugraph 14 above and apphicable law. The notice
will state the name and wddress of the new Loan Services and the address t which paymenty should be made. The notice
will alse contais wny other information requird by applicable law.,

20, Huzardous Substunces,  Borcower shall not cause or permit the presence, use, disposal, stornge, or release of any
Hovardous Subswances on o in the Property. Borrower shall not do, nor allew anyone else 10 do, anything affectng the
Property that is in vivirion of any Environmental Law. The preceding twa seniences shall not apply to the presence, use, of
storage on the Property o2 small quantities of Hazardous Substances that are generslly recognized & be appropriaie w
normal residential uses amd o 7wintenance of the Property.

Borrowaer shall prompily give wender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agensy or private party involving the Property and any Huzardous Substwee or Environmental
Law ol which Bovrrower has actual kstovdedge. I Borrower learns, or is notified by any govensmental or regulatory
authority, that any removal or other rerecdiation of any Hazardous Substance affecting the Property is necessary, Bofrower
shall prompuly ke all nocessary remedial acdon: in accordance with Environmental Law,

As used in this puragruph 20, "Haeardows-Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other lamimable or toxic peroleum products, toxic
pesticides and herbicides, volatile soivents, matcissls containing asbestos or formakdehyde, and rudicactive materials. As
used in this puagmph 20, “Environmental Law™ meins federal laws wnd laws of the jurisdiction where the Praperty 1
located that relate o heaith, safety or environmental proteciion,

NON-UNIFORM COVENANTS. Bormower and Lendes-fuzther covenant and agree as follows:

21, Acceieration; Remedies. Lender shall give notice *+ Jorrower prior to accelerution following Horrower's
breach of any covenunt or agreement in this Security Instrumnzat-(but not prior to sccelerstion under paragraph 17
unless upplicable law provides otherwise). The notice shall specify* (21 the defuult; (b) the action required 1o cure the
default; (c) a date, not less thun 30 days from the date the notice Ls 7iven to Borrawer, by which the default must be
cured; and (d) that failure to cure the defuult on or before the dats specifiz in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciil proreeding und sale of the Property. ‘the
nutice shall further inform Borrower of the right to reinstate after uccrieration and the right to assert in the
foreclosure proceeding the non-existence of u default or any other defunse of Borrower to uccelerution und
foraclosure. I the default ks not cured on or before the date specified in the noice, Lender at its nption may require
immedinte payment In full of ali sumy secured by this Security Instrument witheut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to extlect all expenses incurred in
pursuing the remedies provided in this parugraph 21, including, but not limited to, rearonadle uttorneys' fees and
costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shal! pelease this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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