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AFTER RECORDING MAIL TO:

WIOVEST FUNOING CORPORATION
1020 3187 STREET, SUITE 401

\ . .
CDOWNERS GROVE, ILLINOIS 60515 g & Wi 93920‘2"

LOANNOQ. 0210749

(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTG2.3E (“Security instrument) Isgivenon October 29, 1993 . The mortgagor is
THOMAS W. GASKZY and KATHLEEN L. GASKEY, HIS WIFE

("Borrowaer”).
This Sacurity Instrument s gr.ento MIDVEST FUNDING CORPORATION,
AN ILLINOLS CQRPORATGON .
which is organized and existing vidor the laws of ILLINO!S , and whose address is
1020 3iat Street, Sutie 300, Downarsy Grove, !L 60518 (‘Lendar”).
Borrower owes Lender the principal sunnt Seventy One Thousarnd Twe Hundred Dollars and na/100
—_ Dollars (U.S.$ 71,200.00 ). Thigdebtis
" evidenced by Borrower's note dated the same dt te as this Securlty instrument ("Note®), which provides for monthly
| ' payments, with the full debt, if not paid earller, d:5.and payableon November 1, 2023 . This Security
T,§ Instrument securas 1o Lender: (a) the repaymeni i the debt evidenced by the Note, with interest, and all renewais,
Ol extensions and maodifications of the Nots; Yb) the pavirant of all other sums, with interest, advanced under paragraph 7
_ ""to prolect the security of this Security Instrumant; anu c) the performance of Borrower's covenants and agreements
.Nndor this Security instrument and the Note. For this purpase, Borrower does hereby morigage. grunt and convey to
< \_obLender the folluwing described property located in c00x
 County, Hinols:
UNIT 10582-C TOGETHER WITH !TS UNDIVIDED PERUFWTAGE IRTEREST IN THE COMMON
ELEMENTS [N PALOS PLACE CONDOMINIUM AS ODELINEATELZ AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 27443245, N THE WEST 2/2 OF TH[
NORTHWEST 1/4 OF SECTION 13, TOMNSHIP 37 NORTH, WANGE~12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

DEFT-¢1 RECORDINGS $33.5¢

19799 TRAN 1454 11710793 09:96:00
L R R B F-T~ R R-F A
CODK COUNTY RECORDER

Tax 1.0, €:23-13-103-030-1047

which hasthe addressof 10882 5. PALOS PLACE, UNIT C | PALOS HILLS
(Btreet) {City}
Minois 50488 ("Property Address”),
{Zp Code)
TOGETHER WITH all the Improvements now or hereaher erected on the property, and all easements,
appurtanances, and fixtures now or hereafter a part of the property. All raptacements and additions shall also be
covored by this Securlty Iinstrument. All of the toragolng Is refetred to in this Socurity Instrument as the "Property.”

BORROWER COVENANTS that Barrawer is lawfully saised of the estale hereby conveyed and has tha right to
montgage, grant and convoy the Propaery and that the Propary ls unencumbered, except for encumbrances of record.
Borrowar warrants and wiil defend generally the titie to the Property against all claims and domands, subject to any
encumbrances of record.
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All Insurance policies and renewals shall bo acceptabla to Londar and shall Include a standard mongago cluuse.
« Lander shall have the right ta hold the polictes and renewals. It Lender requires, Borrower shall promptly give to Lender
all recsipts of pakl pramiums and renawal notices. In the event of 1088, Botrower shall Qiva prompt nolice to the
Insurance carrter and Londer. Londer may make praof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the rostoration or repalr is economically feasibie and Lender's security Is not lessaned. If the
restoration or repair is not aconomically feasible or Lendier's security would be |essened, the Insurance proceads shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has oftered to settlu a claim, then Lendor may collect the Insurance proceeds. Lender may use the proceeds (o repair
or restore the Property or to pay sums secured by this Security instrument, whether of not then dua. The 30-day period
will begin when the natice Is glven.

Unless Londor aid Borrowaer otherwise agres in writing, any application of praceeds to principal shall not extend or
postpone the dus caie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. it under paragraph 21 the Property is acquired by Lender, Borrowaer's right to any insuranco policies and
proceeds resulting trom-Jzmage to the Proparty prior to the acquisition shall pass to Lender to the axtont of tha sums
sacured by this Securlty inzirumant Immediately prior to the acquisition.

8. Occupancy, Preservaliun: Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days
ahter the execution of this Securty instrument and shall continus to occupy the Property as Borrower's principal
residence for at leaat one year after tha datz o occuparcy, unless Lender otherwise agroes In writing, which consent
shall not be unreasonably withheld, or uriess axtanuating circumstancas axist which are beyond Borrower's control.
Horrower shall not destroy, damage or Impeir th) Propenrty, aliow the Propenty to deteriorate, or commit waste on the
Property. Borrower shall ba In default If any tcisiivre actlon or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forisiciia ol the Froperty or otherwise materially impair the lien created by
this Security Instrument or Lender's security intereet. orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action ar proceeding to 0o dismissed with a ruling that, In Lender's good faith
determination, precludes torfaiture of the Borrower's interest i the Property or other material impairment of the lien
created by this Securlty Instrument or Lender's securlty inicreai, Borrawer shall also be In default if Borrower, during the
loan application process. gave materlally false or inaccurate i'o:mation or statoments to Lender (or falied to provide
Lender with any materlal information) In connection with the loar-avidenced by the Note, Including, but not limited to,
represantations cancerning Barrower's occupancy of the Property e4 . orincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease - If Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the rmiwiger in writing.

7. Protection of Lender's Rights in the Property. If Borrowaer falls to parfo.m the covenants and agreements
contained in this Security instrument, or there is a lagal proceeding that may sign¥icantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forieliurs or to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary to protert the va ug of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llenwhich has priority over this
Securlty Instrument, appearing in count, paying reasonable attorneys' fees and antering on t*e Property to make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to (o so.

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of @rrower secured by
this Security Instrurnant. Unless Borrower and Lender agree to other terms of payment, these amotats shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice irom Lender to
Borrower raquesting payment.

8. Mortgage Insurance. !t Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance In efect. If, for any
reason, the montgage insurance coverage required by Lender lapses or caases to be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage Insurance coverage is not avallable,
Borrowor shall pay to Lender each month a sum aqual to one-twelfth of the yearly mortgage insurance premium being

paid by Barrower when the insurance coverage lapsed of ceased to be In effect. Lender will accept, use and rotain thase .

paymants as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender,  mortgage insurance coverage {in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again bacomes available and is obtained. Borrower shall pay the premiums required to
maintain mongage insurance in sffact, or ta provide a loss reserve, untii the requirement for mortgage Insurance ends
in accordance with any written agreemant batween Borrower and Lender or applicable law.
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secured by this Securlty Instrument. However, this option shall not be exerElsed'by Lender if exercise Is prohibited by
tederal law as of the date of this Security Instrument. o :

It Lander exercises this option, Lender shail give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower musl pay all sums secured
by this Security instrument. I Borrower falls to pay these surns prior to the expiration of this period, Lender may invoko
any remadies permittad by this Security Instrument without turther notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. if Borrower meots cartain conditions, Borrower shall have the right to have
enforcomant of this Security Instrument diacontinued at any time prior to the earler of: (a) § days (or such othor period
as applicable law may spacity lor reinstatement) before sale of the Property pursuant to any power ol salo contained In
this Security Instrument; or (b) entry of a judgment enforcing this Sacurlty Instrument. Thoso conditions are that
Barrower: (a) pays Lender all sums which then would be due under this Security Instrument and tho Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreernents, (c) pays all axpenses incurred
In enforcing this Socurity Instrument, including, but not limited to, reasonable attorneys’ foos; and (d) takas such action
as Lender may reasonably require 10 assure that the lign of this Security instrument, Lender's rights in the Property ax)
Borrowar's obligation to pay the sums securod by this Security Instrument shall continue unchanged. Upon
reinstatemont by Zorrower, this Securlty Instrument and the obligations secured hereby shall ramain fully etfectiva as i
no nccole':all?on had cocurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Clarpe of Loan Servicer. The Note or a partial interast in the Note (togother with this Security
Instrument) ma{ be sold ona o, more times without priar notice to Borrower. A sale may result In a changa in the entity
{known as the “Loan Sarvicer) thx: collocta monthly payments due undor the Nota and this Securlty Instrurment. There
also may be one or moro changas of the Loan Sarvicar unrelated to a salo nf the Note. It thero is a change of the Loan
Sorvicer, Borrower will be given written.notice of the change in acenrdance with paragraph 14 above and applicable law.

The notice will stato the name and adrlr«sz of the new Loan Servicer and the address to which payments should be
made. Tha notice will also conlain any ciher '~farmation required by applicable law.

20, Hazardous Substances. Borrower chall not cause or permit the presence, uso, disposal, storago, or rolease of
any Hazardous Substances on of In the Properiy.3arrower shall not do, nor allow anyona else to do, anything affocting
the Property that ie in violation ol any Environmental Lz«. The preceding two sentences shall not apply to the prasenco,
use, or storage on the Property of small quantities of + azardous Substances thal are generally recognized to be
appropriate to normal residential usea and to maintenancy or the Property.

Borrower ahall promptly give Lender written notice of ariy mvostlg}i\tlon. claim, domand, Inwsult or othor action by
any gavernmental or reguiatory agency or private panty Involviiiz the Property arxt any Hazardous Substance or
Environmental Law of which Borrower has actual knowtedge. Il caricwver loarns, or Is notitiod by any governmental or
reguiatory authority, that'any removal or other remediation of any Huzuizious Substance aecting the Property iy
nacaessary, Borrowor shall promptly take all nacessary ramodial actions t2-accordanco with Environmoantal Law.

As usod in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmontal Law and the follovring substances: gasoling, ksiesehe, other lammabio or loxic
pelroieum products, toxic pestickies and herbickies, volatile solvents, matarlais cotalning asbestos ot formaldehyde,
anx radioactive materials. As used In this paragraph 20, “Environingntal Law" mear:s fzderal laws and laws of tho
jurisdiction whete the Property is located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as ‘lowe:

21, Accelerstion; Remedies. Lender ahall give notice to Borrower prior 10 acceleratian ‘alowing Borrower's
breach of any covenant or agresmaent in this Security Instrument (but not prior to acceleratior. under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the delault; (b) the #2i!on required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, v which the
default must be cured; and (d) that fallure te cure the default on or before the date specitied in the-tiotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right to roinstate after acceleration and the
right to aasert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default Is not cured on or bafore the dato specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further ' -
demand and may foreclose thia Security instrumaent by judicial proceeding. Lender shali be entitied to collect alt:

sxpanse3 incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, I

reasonable atiorneys’ feas and costs of titie evidence. -
22. Release. Unon payment of all sums secured by this Securlty Instrument, Londer shall release this Securlty ‘;'

Instrurnont without charge to Borrower. Borrower shall pay any recordation costs. 2

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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THIS CONDOMINIUM i this %20 dn of ‘Tt or€r"1%33 ' | andisincorporated into

and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
_MIDWEST FUNDINKG CORPORATION, AN ILLINOIS CORPORATYION
(the "Lender") of the same date and covering the Property described In the Sec irity Instrument and located at:
10582 S. PALOS PLACE, UNIT C,PALOS MILLS,IL 60465
{Property Address)
"l(”he Property Includes a unit in, together with an undivided interest in the common elements of, a condominium project
NOwWn as:

PALOS PLACE

[Name of Condominium Project}
(the "Condominium Project”). it the owners assoclation or other entity which acts for the Condominium Project (the
“Owners Association®) holds titie to pioparty for the benefit or use of its members or sharsholders, the Propenrty also
Includes Borrower's interast in the Owners Assoclation and the uses, proceeds and benefits of Borrowaer's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Secutity instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowsr shall perform all of Borrower's obligations undar the Condominium
Project’'s Constituent Documents. The “Constituent Documents” are the: (i) Daclaration or any other document which
creates the Condominium Project; (li) by-lawa; (ill) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay. '+hen due, all dues and assessmants imposed pursuant (o the Constituent Documents.

B. Haxard inuure.ce. Solong as the Owners Assoclation maintains, with a generally accepted Insurance carrier,
a *master” or “blanket” ollcy on the Condominium Project which Is satisfactory to Lender and which provides
Insurance coverage in 11, amounts, for the periods, and against the hazards Lender requires, including fire and hazards
Included within the term:*a>:anded coveruge,” then:

() Lender walivas t1a provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweitth of the
yearty premium installments (¢* hazard insurance on the Property; and

(i) Borrower's obligat’'orsunder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed catisfied to the extent 8. the required coverage is provkied by the Ownars Association policy.

Borrower shall give Lendar pre.mipt notice of any lapse In required hazard insurance covarage.

In the event of a distribution of hazsrd Insurance proceeds in lieu of restoration or repair following a ioss to the
Froperty, whether to the unit or to commr.n clemernts, any proceeds payable to Borrower are haraby assigned and shall
be pakd to Lender lor application to the sins secured by the Securlty Instrumant, with any excess paid to Borrowor.

C. Public Liabliity insurance. Borrowur shall take such actions as may be reasonable 1o Insure that the
E)w‘zers Assaociation malritains a public liabillly insurance policy acceptable in form, amount, and extent of coverage to

ender.

D. Condemnation. The proceeds of any u»/e:& or claim lor damages. direct or consequential, Rayable to
Borrower Iin connection with any condemnation ar ‘ath.e- taking of all or any pant of the Property, whether of the unit or

of the common elements, or for any convayance in lieu o condemnation, are hereby assigned and shall be paid to
Lender. Such proceods shall be appiled by Lender to the sums secured by the Securlly instrument as providod in
tniform Cavenant 10.

E. Lender's Prior Consent. Borraower shall not, excet %iter notico to Lender and with Lender's prior written

consent, either partition or subdivide the Propernty or consentto:

() the abandonment or termination of the Condominiu n Projoct, except for abandonment or termination
required by law In the case of substantial destruction by fire or otre: casually or in tho case of a taking by condemnation
or emineimt domain;

Lond (1) any amendment tc any provision of the Constituent Doci.manr!s if tho provision Is for the express benelit of
onder;

() termination of professional managamaent and assumption of seir-management of the Owners Assoclation;
or

(iv) any action which would have the effect of rendering the public habiity insurance covarage maintained by
the Owners Association unacceptable to Lendor.

F. Remadies. |l Borrower doos not p:g condominium dues and assessments vion due, thon Lander may pay
them. Any amounts disbursed by Lender under this puragraph F shail become additicrial’debt of Borrower secured by
the Securlty Instrument. Unluss Borroweor and Lender agroe to other terms of paymendt, thiese amounts shalt bear
Inturest from the date of disbursemant at the Note rate and shall be payablo, with interes!. upon notice from Lender to
Borrower requosting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In wiitr' Szndominium Rider.

)
T m’i&m TYWHR

s
e
(Beol) g’j 3 _/w

-Borrower KATALTEN

MULTISTATE CONDOMINIUM RIDEBR- SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT
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