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MORTGAGE

THIS MORTGAGE ("Sccurily Instrument”) is given on NOVEMBER 2ND  , 1993
‘The mopgagor is TGRRY A, CHORNEY AND KATHLEEN A CHORNEY, KRUSBAND AND WIFE.

("Borrower™), This Secunty Instrument is given
CHARTSR MORTGAGE COMF AN .
which is organized and existing under tac laws of UNITED STATES » and whose address is

2500 W. HIGGINS ROAD, SULTE 4115, HOFFMAN ESTATES, 1L 60195

("Londor"). Borrower owes Lender the principal sum of

ONE HUNDRED RLEVEN THOUSAND AND «C/100
[ Dollary (US. $ 111,000,00 ). This deutseevidenced by Borrower's note dated the smwne date as this Sccunity
Instrument ("Nole"), which provides for monthly paymenis, with the full debt, it not paid earlicr, due and payable on
0 DECEMBER 157, 2013 . This Sccurity Inscrument secures (o Lender: (8) the repayment of the debt evidencedd
by the Note, with interest, and all renewaly, extensions and moditications of the Note: (b) the payment of all other sums, with
M interest, wdvanced under paragraph 7 o protect the security of thie Scearity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the NeieFor this purpose, Borrower does hereby mortgage,
|;mm and convoy w Lender the follawing described property focatod in
m COOK County, Hhinos:

LOT 7 IN BLOCK 2308 IN THE HIGHLANDS WEST AT HOFFMAN PSTATES XXX,
BRING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 9, TOWNSHIPM 41 NORTH, RANGE 10, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOLS.

O
VI O9eoor.d0?

which hay the address of 814 WEST LAKESIDN PLAZA « HOFFMAN EXTATES
{S1reet| {Cuyl

1Hinoix 60194 ("Property Addross”);
(Zip Code|
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for the perivds that Lender requires, The insurance cartier providing the insuranica shall be chosen by Borrower subject
Lender's approval which shall not be unrcasonably withheld. ){ Borrower fails 0 maintain coverage described abave,
Lender may, at Leader's option, obtain coverage w protect Lender’s rights inn the Praperty in accordance with parugraph 7.

All insurance policies and rencwals shall fx. acceptable wr Leader and shall include a standard mortgage clause. Lender
shall have the right w hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid promiums and renewid notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agiee in wriling, insurance proceeds shall be applicd W restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender's sccurity is not lessened, 1f the
restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 0 Borrower, [f
Borrower ahandons the Property, or does not answer within 30 days o notice from Lender thatl the nsurance carricr hias
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds W repair o restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lends wind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 217tk Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage W the Prapraiy prior to the acquisition shall pasy to Leader to the extent of the sums secured by this Security
[nstrument immediately priora the acquisition,

6. Occupancy, Preservaricn. Maintenance and Protection of the Property; Burrower's Loun Application;
Leaseholds. Borrower shall ocoapy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Securits“Tnstrument and shall continue W occupy the Property as Borrower's principal residence
for at least one yeas after the date of besurancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exicnuaring circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or fmpair e Property, alloy? the Property to deteriorate, or commit waste on the Property, Borrower shali
be in default if any forfeituce action or procecding, whether civil or criminal, is begun that in Lender's good luith judgment
could result in forfeiture of the Property or othervise materinlly impair the lien creaicd by this Sceurity Instrument or
Leader sccurity interest. Borrower may cuee such adelpuit and reinstate, as provided in parugruph 18, by causing e action
or proceeding t be dismissed with a ruling that, w Lender's good faith determination, precludes forfeiture of e
Borrowet's interest in the Property or other material impairinen: of the lien created by this Security Instrument or Lender's
sceurity interest, Borrower shall also be in default if Borrowes, Zuring the loan application process, gave materially [alse or
inaccurale information or statements to Lender (or failed 0 peovde Lender with any material information) in connection
with the loan cvidenced by tic Note, including, but not limited w, ropresentations concerning Borrower's occupancy of the
Property s a principal eesidence. IF this Security Instrument is on a leaschald, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title W the Property, the leaschald and the fee title shull not merge unless Lenider
agrecs W the merger in writing.

7. Protection of Lender’s Rights in the Property. 10 Borrower fuils' o pesfonm the covenants and agreements
contwned in this Sccurity Instwrument, or there is a legal proceeding that may sipnificantly affect Lender's nghts in the
Property (such as o proceeding in bankruptey, probate, (or condemnation or forfuitueror o enforce laws or reguliions),
then Lender may do and pay for whatever is necessary w protect the value of the Paonerty and Lender's rights i the
Property. Lender's actions may include paying uny sums secured by a lien which has prionty-aver this Security [nsurument,
appearing in coun, paying ressonable atomeys' fees and entering on the Property 10 make repairs, Although Lender may
ke ation under tis paragraph 7, Leader does nel have o do s,

Any amounts disbursed by Leader wder this paragraph 7 shall become additional debt of Sarrower secured by this
Sceurity Instrument, Unless Borrower and Leader agree t other {erms of payment, tese amaounts shaldbear interest om
the date of disbursement b the Note rate and shall be payable, with interest, upon notice from inder o Borrower
requesting payment.

8. Mortgage losurance. I Lender required mortgage insurance as a condition of muking the loan sceured by this
Security Instrument, Borrower shall pay the premiums required 0 maintain the mortgage insurance in elfect. I, for any
reason, the morgage insurinee coverage required by Lender lapses or ceases o be in eftect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent o the mortguge insurance previously in effect, ul 4 cost
substantially ¢quivalent w the cost t Borrower of the monguge insurance previously in effect, from an aliemate mongage
inurce approved by Lender. I subsuntially equivalent mortgage insurance coverage is ot available, Bonower shall pay o
Lender cach month a sum equal (0 one-twelfth of the yearly mortgage insurance premism being peud by Borawer when the
insurance coversge lapsed or ceased (o be i effect, Lendeor will gecept, use and rebiun tiese payments as u loss eserve
ieu of mortgage insurance, Loss roserve paymens may no longer be requited, wt the option of Lender, il mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obwingd, Borrower shall pay the premiums required © maintain mortgage msurance in
olfect, or W provide u loss teservo, until die requisoment for mortgage insurance onds in accordance with any writien
agreoment botween Borrower ad Lender or upplicable law.

9. Inypection,  Leswler or its agent may make reasonablo entrics upon and inspections of e Property. Leader shall
give Borrower notice &t the tme of or prior t an inspection specifying reasonable cause for tie inspection.

10. Condemnation. 'The procoeds of any awand or cluim {or damages, direct or conscquential, in connection with
ITCM 1474L3 (9262 Form 3014 9/90 (page 3 of 6 puges)
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upplicable taw may specify for reinviaement) before salo of the Propeety pursuant t iy powee of sale contained in this
Sccurity Instrument; or (b) cmry of o jidgment enforcing this Security Instrament. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrumient and the Note as if no aceelermtion bl
occurred; (b) cures any default w8 any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited w, reasonable attorneys' foes: amd () Gkes such action as Lender may
reasonubly require o axsure that the lien of this Security Instrument, Lender's rights in the Property amd Borrower's
uhligation to pay the sums secured by this Security Instrament shall continue unchanged. Upon reinstatement by Borrower,
this Security instrument and to obligations secured hereby shatl remun fully effective as if no aceelermion had accurred.
Howover, this right to eeinstate shall notapply in the case of acceleration under paragraph 17,

19, Sule of Note; Change uf Lown Servicer,  The Note or a partial interest in the Note (lugvlhcr with Uis Secarny
Instrygnent) sy be sold anie oF more times without prior notice (0 Borrower, A sale may cesult i s change in the entity
(known as the “Loun Seevicer™) that collects monthly payments due under the Note and this Security Instument, Theee ibso
wmay bo one o mocs chunges of the Loan Servicer unrckited 10 a sale of the Note, 16 theee 1s a change of the Loan Scevicer,
Rorrower will be given writen notice of the chonge in sccordance with pacagraph 14 above and apphicahle law. The note
will state the name wnd address of the niew Loan Scrvicer and the addresy 10 which paymenis should be mirde, The notice
will also contais any other information wequircd by applicable law,

20, Hazarduous Siubstunces,  Borrower shall not causo or permit the presence, use, disposal, storuge, or release of any
Huozardous Substancrs ¢n or in the Property, Horrower shall not do, nor allow anyone clse (o do, unything affecting the
Property that is in vioiation of any Environmentil Law, The preceding two sentences shall not apply 1o the presence, use, of
storuge on the Praperty o small quantities of Hueardous Substances that are generally recoginized 1o be appropnate w
normal residentinl uses and o Baietenance uf the Property,

Borrawer shall prompily gize Leuder writien notice of any investigation, claim, demund, lawsuit or ather action by any
governmental or regulitory agersy or private party involving the Property amd any Hazardous Substance or Environmental
Law of which Borrower hax actusl koowladge. I Borrower leams, or s polilicd by sny governmentnl or regulistory
nuthority, that any removal or other remadiation of any Hazardous Substance affecting the Propeny is necessary, Borrower
shall promptly wke all necessary remedial acions in necordance with Environmental Law,

As used in this pursgraph 20, "Hazardous-Syicincos” are thiose substances defined s toxic or hazardous substances by
Envirommental Law and the Tollowing substances gasoline, kerosene, other Qammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matena containing ashestos vr formaldehyde, and rudiouctive malerials, As
wied in this paragruph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is
located that relate to health, saliety or environmental protect'on,

NON-UNIFORM COVENANTS, Borrower und Lender furdicr covetiant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 2 Yorrower prior to ucceleration following Borrower's
breuch of uny covenant or ugreement in this Securlty Instrumiest.chut not prior to accelerntion under purugraph 17
unless applicable law provides otherwise), ‘The notice shall specify: (o) the defuult; (b) the action required to cure the
default; (v) u dute, not less than 30 days from the date the notice v given to Borrower, by which the defsult must be
cured; and (d) that faiture to cure the defuult on or before the dute specifizd.in the notice may result in ucceleration
of the sums secured by this Security lnstrument, foreclosure by judicial proveeding und sule of the Property, The
notice shall further inform Borrower of the right to reinstate after accelerstion and the right o assert in the
fureclosure proceeding the non-existence of u defanlt or any other defense =f Borrower to acceleration and
foreckisure. If the default is not cured on or befure the dute specified in the notice. Z2ader at its option muy require
immediate payment in full of il sums secured by this Security Instrument withovi further demund wnd may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cotlect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasvaabiy attorneys' fees and
costs of title evidence,

22, Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shaidaelcase tis Sccurity
[nstrument without charge 1o Borrower, Borrower shall puy any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

TEM 107610 (92062) Form 3014 9/90 (page $ of 6 pages)
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