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THIS MORTGAGE ("Security Instrument®) is ghﬁn on ocC ER 19 Wi 1993 . Thegongagor _§
is YERS Hi$ WIFE s N v

(‘Borrower').

This Securlty Instrument is given to gQ

whichisa _Natiopal Bank _organized and sxlstlng underthe laws of _the United States of America. \
whose address is .@ne_F , Hinoils _60670 (*Lender”). Borrower owes
Lender the max:imum principal sum of

Dollars (U.S. $ _____ 68,200,000 ) orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interast payments, with the full
debt, if not paid earller, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days befora tha final payment must be made. The
Agreement provides that loans may be made from tims to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the uute hereof. All future ioans will have the same flen priority as the original loan. This Security
Instrument secuics.to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and athe: charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all'ot*er sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Se.urty Instrument, and (c) the performance of Borrower's covenants and agreements under
this Security instrument xnd the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twire the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey (o Lender the foliowing described property located In Coak County,
IiHnols:

LOT 3 (EXCEPT THE SOUTH 4C FZi®T THEREOF) & ALL OF LOT 4 IN

NORTHBROOK HIGHLANDS UNIT NUBER 5 BEING A SUBDIVISION OF THE

NORTHEAST 1/4 OF SECTION 9, TOW:ISHIP 42 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, (A\CCORDING TO THE PLAT THEREQF RECORDED

DECEMBER 3, 1945 AS DOCUMENT NUMBFR 13670658 IN COOK COUNTY,
ILLINOIS.

DEPT—01 RECORDINGS 1
TH2999 TRAN 1461 131718793 10 :44
Weq1 # NI RO
COOX COUNTY RECORDER
Permanent Tax Number: 04-09-205~030, ,
which has the address of _A168_QREENDRIAR NQRTHBRQOK
Hinols .8Q0Q62_____ ("Property Address"):

TOGETHER WITH all the improvements now or hereaftar crected on the praperny, and ail easemants, rights,
appurtonances, rents, royalties, mineral, ol and gas rights and profits, claims o demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights o stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covired by this Security
Instrument. All of the foregoing is referred to in this Securlity Instrument as the "Property*.

BORROWER COVENANTS that Borrower is iawfully seise of tho estate hereby conveyed e has tha right to
montgage, grant and convey the Property and that the Property is unencumbered, axcept for-a7.cumbrances of
record. Borrower warrants and will deferxd generally the thie to the Property against ail claims-and demands,
subject 1o any encumbrances of record. There is a prior mortgage from Borrower to L IRERTY FEDERAL SAYINGS. BANK _
dated Q214492 . and recordad as document number. 22708418

RRRERY

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by the Agreament.

2. Application of Payments. All paymonts received by Londar shall be applied first 1o interest, then to other
chargas, and then to principal.

3. Charges; Lisns. Borrowor sha!l pay all laxes, assossments, chargos, fines, and Impositions attributable to
the Properly, and loaseholt) pnyments or ground rents, if any. Upon Londer's request, Borrower shall promptly
lurnish to Lender all notices of amounts to bo paki under this paragraph. The Borrower shall mako thoso
payments directly, nid upon Loer's roquost, promptly furnish to Lender rocelpts evidencing the paymonts.
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Borrower shall pay, of cause to be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good falth and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower to contest the same beforo any tax or assessment has been increased by any imerest.
penalties or costs, (b) Borrower shal first make all contested payments, under protest if Borrower dasires, unless
such contest shall suspend the collection thereol, (c) neither the Property nor any pan thereof or interest therein
are at any time in any danger of being sold, forfeited, iost or interfared with, and (d) Borrower shall fumish such
securliy as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appr vl which shail not be unreasonably withheid.

All insurance pe'ich:z and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall hava the 7o%t to hoid the policies and renewals. it Lender requires, Bormrower shall promptly give 1o
Lender all recelpts of rald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier ara Usnder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowr:r ritherwise agree in writing, insurance proceeds shall be appiied to restoration or
repair of the Property damageZ, if the restoration of repair is economically feasible, Londer's security is not
iessened and Borrower I8 not in detr.uiv under this Security Instrument or the Agreement. if the restoration or repair
is not aconomically feasible or Lencar’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrui~nt, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or do('s nt answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then _snder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or \c ray sums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notic4 ' given. '

i under paragraph 18 the Property is acquired b Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property priot to the acquisition shalt pass to Lender to the extent of the
sums secured by this Security instrument immediately priir 15 the acquisition.

8. Preservation and Maintenance of Property; Lecs.mndids. Bormowsr shali not deatrcy, damage,
substantially change the Property. aliow the Property to deteriorz.e. or commit waste. If this Sacurity instrument is
on a leasehold, Borrower shall comply with the provisions of the lrez3, and f Borower acqguires fee titie to the
Property, the leasehold and fee thie shall not merge uniess Lendor agree~ i the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls 10 re-torm the covenams and agreemernts
contained in this Security Instrument, or there is a lega! proceeding that mey vinnificantly affect Lender’s rights in
the Praperty (such as & proceeding in bankrupicy, probate, for condemnation or (0 enforce laws or regutations),
then Lender may do and pay for whatevor is necessary (0 protect the value of tiw) Pioperty and Lender's rigita in
the Property. Lender's actions may inciude paying any sums secured by a lien wviich has priority over this
Security instrument, appearing in court, paying reasonable attomneys’ fees, &and emering o the Property to make
repairs. Although Lender may take action under this paragraph, Lender doos not have 1 do so.

Any amounts disbursed by Londer under this paragraph shall become additional dett of F.orrower secured by
this Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, thess r.imoaunts shall bear
interest from the date of disbursement at the Agreement rate and shail be payabie, with interest, .o notice from
Lender to Borrower requesting payment.

7. inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct 07 consequaential, in connection
with any condemnation or othur taking of any part of the Property, or for conveyance in ileu of condemnation, are
heroby assignad and shall be peid to Lender.

in the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Socurlty
instrument, whether or not then due, with any excess pakl 10 Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agres in witting, the sums socured by this Secury Instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falk market vaiue of the Property immediately
belore the taking. Any balance shall be paid to Borrower.

1 the Property is abandoned by Borrower, of ¥, afier notice by Lender to Borrower that the condemnor offers to
mako an award or settle & claim for damages, Borrower falls to respond 1o Lender whhin 30 days after the date the
notice is given, Lender is authorized to collect and apply the procoeds, at ks option, ekthor 1o restoration of repait
of the Property of 1o the sums secured by this Sacurity Instrument, whather or not then due.
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9. Borrower Not Releaced; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the llabllity of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or ot the Agreement, or any pan
thereol, shall apply to the particular Instance or Instances and at the particular time or times only, and no such
waiver shall be deamed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shall be asserted against Lender uniess In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabillity; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and beneilt the successors and assigns of Lender and Borrower,
subject 1o the p.ovisions of paragraph 15. i there is more than one party as Borrower, each of Borrower's
covenants anc agraemerits shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute ‘nuv Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Propaerty under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums securod by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modry, (. cuear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without the. Snrrower’s consent.

11. Loan Charges. If the ibay secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law Is finally-interpreted so that the interast or other loan charges coilected or to be collected in
connection with the loan exceed tne psormitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chargye to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be reiunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as @ partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided fcr in *h!'s Securlty Instrument shall be given by delivering it or by
maliling it by first class mall unlass applicable law requ lres use of another methad. The notice shall be directed to
the Property Address or any other address Borrower desiriotes by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein'c/ any other address Lender designates by notica to
Borrawer. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Securlty Instrument chlii be_qoverned by federal law and the law of
inois. In the aevent thal any provision or clause of this Security Instruinent or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Securi’y instrument or the Agreement which
can be glven eftect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interes. he:;ounder and its rights granted
herein and In the Agreement to any person, trust, financial Institution or corporation a:; Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interer(s, Znd options of Lerder
harein and In the Agreement, and Lender shall thereupon have no further obligations or lLab¥tis3 thereunder.

18. Transfer of the Property or a Benaeficial Interest In Borrower; Duo on Sale. if @’ ~; any part of the
Property or any interest in it Is solcd or transferred {or if a beneficial interest in Borrower is sold or *ransferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its _cptlon, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
oxercised by Lendaer If exercise Is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoko any remedies permitted by thia Security Instrumerit or the Agreement without further notice or
demand on Borrawaer.

18. Borrower's Right to Reinstate. !f Borrower meets cortain conditions, Borrower shall have the right to have
eniorcement of this Security Instrument discontinued at any time prior to the entry of & judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undur
this Saecurity Instrument and the Agreement had no acceleration occurred; {b) cures any default ol any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but not
limhed to, reasonable attorneys' fees; (d) takes such action as Lendor may reasonably require to assure that the
lien of this Securky Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums socured
by this Security instrument shall continue unchanged; and (e) not use tho provision more frequenily than once
overy five yoars. Upon roinstatemaent by Borrower, this Security Instrument and the obligations secured huereby
shall remalin fully effective as it no acceleration had-occurred. Howaever, this right to reinstate shall not apply in the
case of acceleration under paragraph 15, !
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrowaer's fraud or material misrepresentation in connection with this Security instrument, the Agraement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure o meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely atfect the Property or any right Lender has in
the Propenty (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure 1o cure the
default on or before the date specified in the notice may result in acceieration of the sums secured by this Security
instrument, forecliosure by judicial proceeding and sale of the Property. The notice shall further inform Botrower
of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defensa of Borrower (0 acceleration and foreclosure. it the detault Is not cured on or before
the date specitied in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instruraant without further demand and may foreciose this Security Istrument by judiclal proceeding.
Lender shall be «uni*'ad o collect all expenses incurmred in legal proceedings pursuing the remedies provided in
this paragraph 18, inzwuring, but not limited to, reasonable attorneys’ fees and costs of tite evidence.

19. Lender in Posserision. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratiow, r.« uny period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver)-srall be entitled to enter upon, lake possession of, and manage the Property and to
collect the rents of the Property «n:luding those past due. Any rents collected by Lender or the receiver shali be
appiled first to payment of the ccis of management of the Property and collection of rents, including, but not
limited to, receivser's feas, premiums un recelver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security instrument. /N thing herein contained shall ba construed as constituting Lender a
mortgagee in possession in the absence of 12 taking of actual possession of the Property by Lenter pursuant to
this Paragraph 19. In the exercise of the p >weis herein granted Lender, no liabllity shall be asserted or entorced
against Lender, all such liabliity belng expressiy ~mitved and reieased by Borrower.

20. Release. Upon payment of all sums secu: o by this Security instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right .f homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due urds: the Agreement or this Securlty instrumen or
from performing any other obligations contained therein.

23. Riders to this Security Instrumemt. If one or more riders are -cxecuted by Borrower and recorded
together with this Security Inatrument, the covenants and agreements of eich uuvch rider shall be incorporated into
and shall amend and supplement the covenanis and agreements of this Secu v Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenariis comained in this Security
Instrument and In any rider(g) executed by Borrower and recorded with the Security Instiumemnt.

-Borrower

SA SMYERS AKA . SMYERS T Bomrower
S
R \A\X
oo _‘)) oy \’ (Space Below This Line For Acknowlegment)
AR Pa AR -
This Documénk Prepared By:
The First National Bank of Chicego, Suite 0482, Chicego, Illtnots 60670

L (' uk
- STATEOF ILLINOIS, rY. I County ss:

L. ( ; " - A /, )
- | L{'{Lﬁ;&_g_ - S AT A IR . & Notary Public in and for said county and state, do “rereby

cenity that 75 LIS

personally known to me to be the same person(s) whose name(s) is (are) subsc 10 the foregoing lmtrumom:
appoared before me this day in person, and acknowledged that = L Y signed and
dellvered the sald instrumentas___cL.. ___ free and voluntary act, for the uses and &:fpouc therein sat forth.

! ‘) -
Given under my hand and official seal, this i&&;_day ot Mx_ 19 .ff_"f

My Commission expires: OFFICALBEAL: V1 /it o -k
V821090 #0 / '/7Z ,/ & .‘mq P .7 m‘l— ' Notary Pub‘i}

My Commisaion Expires 12/7/98




