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' E(luity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER_ 28 , 1933 . The mortgagor
Is _JJAMES ¥, GIOSON ANO MARY ANN L, QIRSON, MARRIED TO CACH QTHER

This Security Instrument is given to_The Fixet National Bank @f Chicago ,
which is a _National Bank organized and existing under the laws of the United states of America
whose address is _Qne _Firet Natjional Plaga chicage , llinois_§Q670 (‘Lender”). Borrower owes
Lender the maximum principal sum of —__NINE THOUSAND TWOQ HUNDRED AND NO/1QO

Dollars (U.S. & _9.200.900 ), orthe aggregate unpaki amount of all ioans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement Is hereby incorporated in this Securlty Instrument by reference.
This debt Is evidenced by the Agreament which Agreement provikies for monthly interest payments, with the full
debt, if not paid eariler, due and payable five years from the issue Date (as defined in the Agreement). The Lender
willt provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Pericd may be extended by Lender in its sole discretion, but In no event lator than 20
years from tho dute hereof. All future loans will have the same llen priority as the originail loan. This Security
Instrument secures to Lender: (a) the repayment cf the debt evidenced by the Agreement, including all principal.
interest, and othar Zinarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of al.cinar sums, with Interest, advanced under paragraph 6§ of this Security Instrument 1o protect
the security of this Sccrsity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security instrumen’ &/'«i the Agreement and all renewals, extensions and modifications thereof, ali of the
foregoing not to exceed twice ‘he maximum principal suin stated above. For this purpose, Borrower does hereby
mortgage, grant and conve/ tu Lender the following described property located in Cook County,
Minols:

LOTS 24 AND 25 IN BLOCK 1 J4 nENRY IPEMA'S SUBDIVISION, A
SUBPIVISION OF THAT PART OF THE NORTH 1/2 OF THE WEST 1/4 OF
SECTION 8, TOWNSHIP 37 NORTH, “«A/'GE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH LIE!{ EAST OF THE SOUTHEASTERLY LINE

OF THE SOUTHWESTERLY HIGHWAY EAST 9OF THE EAST LINE OF RIDGELAND
AVENUE AND NORTHWEST OF THE NORTHWISTERLY PROPERTY OF THE WABASH
RAILROAD, ALSO THAT PART OF THE NOKTI{ 33 FEET OF THE SOUTH 1/2

OF THE SOUTHWEST 1/4 OF SAID SECTIOM 4, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES EAST OF THE EAST
LINE OF RIDGELAND AVENUE AND NORTHWEST OT THE NORTHERLY PROPEZRTY
LINE OF THE WABASH RAILROAD, IN COOK COUNT', ILLINOIS

("Borrower”).
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which has the address of _ 2206 SQUTH AUSTIN AYENUE QAK_LAWN
llinols 80453 . ("Property Address®):

TOGETHER WITH all the Iimprovements now or hereafter erected on the propenty, and all easemaents, rights,
appurnienances, rents, royaities, mineral, oll and gas rights and prolits, claims'cr demands with respect to
Ingurance, any and all awards madae for the taking by eminent domain, watar rights and stack and all fixtures now
or hereahter a pant ol the property. All replacements and additions sholl also be corored by this Security
instrument. All of the foregoling ia referred to In this Security Instrument as the "Property .

BORROWER COVENANTS that Borrowor Is lawlully seised of tho ostate haroby conveyoed i has the right to
moitgage, grant and convey the Property and that the Property is unencuimbared, except foi ,acumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims- and demands,
subject to any encumbrances of record. Thare Is a prior mortgage from Borrower 1o MIDMES] MORIGAGE SERVICES,
g, dated 04/07/93 _ __ and recorded as document number 212376226 .
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COVENANTS. Borrower and Laixier covenant and agree as follows:
1. Paymaent of Principal and Interest. Borrower shall promptly pay wheon duo the principal of and interost on
the dabt evidenced by the Agreoment.

2. Application of Payments. All payments recotved by Lendor shall bo applied first to Intorest, then to other
chargus, ard then tc principal.

3. Charges; Liens. Borrowaer shall pay all taxes. assossmonts, charges, tinos, and imposltions attributatie to
the Property, and leasoholrt paymants or ground rents, if any. Upon Landers request, Borrowor shall promptly
furnish to Lendor all notices of amounts to be paid under this paragraph. The Borrowor shall mako theso
payments directly, and upon Lendor's request, promptly turnish to Lender raceipts evidencing the paymonts.
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Borrower shall pay, or causa to be paid, when due and payable all 1axes, assessments, water charges, sewer
charges, liconse fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shail notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been Increased by any Interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest f Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall fumish such
sacurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against icss by fire, hazards Included within the term “extended coverage™ and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct
to Lender's approval which shall not be unreasonably withheld.

All Insurance pz4ictas and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the. /lant to hold the policies and renewals. If Lender requires, Borrower shal! promptly give to
Lendoer all recelpts of jak) premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier axt Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaar-<, f the restoration or repalr is economically feasibie, Lender's security is ot
lassened and Borrowar I8 not in defau't under this Security instrument or the Agreement. If the restoration or repair
is not economically feasibie or LerZe’ 3 security would be lessened, the insurance proceeds shall be appiied to
the sums secured by this Security Instn:ant, whether or not then due, with any excess paid o Borrower. f
Borrower abandons the Property, or dces 1.0t answer within 30 days a notice from Lender that the Insurance
carrler has offered to settie a claim, then wender may collect the Insurance proceeds. Lender may use tho
proceeds to repair or restore the Property or o sy sums secured by this Security Instrument, whether or nct then
due. The 30-day period will begin when the nollza. s given.

If under paragraph 18 the Property Is acquired ty Loinder, Borrowar's right to any insurance policies and
proceads resulting from damage to the Property prio: to the acquisition shail pass to Lender to the extent of the
sums secured by this Security Instrumerit immediately prior .0 the acquisition.

§. Preasrvation and Mainisnance of Property; Leuretoids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterior.tr, nt commit waste. i1 this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the 13#ze, and ¥ Borrower acquires fee titie to the
Property, the leasahokl and fae titie shall not merge uniass Lender agree 2 the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower falls to #-form the covenants and agresmenis
contained In this Securlty Instrument, or there is a legal proceeding that may “ianificantly affect Lender's nghts in
the Property (such as a proceeding in bankruptcy, probate, for condemnatior ofto enforce laws or reguiations),
then Lender may do and pay for whatever is necessary 1o protect the value of in) Property and Lendor’s rigins in
the Propony. Lender's actions may Include paying any sums secured by a lien ‘which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys' {ees. and entsring o1 the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t) dc so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of so:rower socured by
this Securlly instrument. Unless Borrowar and Lender apree to other terms of payment, thess .mbunts shall beat
Intorast from the date of distursement at the Agreemen rate and shall be payabie, with interest, v,-0n notice from
Lendor to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonablo entries upon and inspections of the Property. Lender
shall givo Borrower notice at the time of or prior to an inspoction speciying reasonable cause for the inspection.

8. Condemnatian. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or othar taking of any part of the Property, of for conveyance in lisu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partisl taking ol the
Property, uniess Borrowor and Lender otherwise agree in writing, the sums secured by thic Security instrument
shall be reduced by the amount of the proceeds multiplied by the following traction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

It the Proparty is abandonod by Botrawer, or #, after notice by Lendor to Borrowsr that the conde:minor offers to
make an award or setlie a claim for damages, Borrower falls 10 respond 1o Lendur within 30 days sfter the date the
notice is given, Lender is authorized to colloct and apply the proceeds, at ks option, skher (0 restoration or repal
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borvower Not Relsased; Forbearance By Lender Not & Walver. Extension of the time for payment or
maoditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Intarest of Borrower shall not operate to release the liabllity of the original Borrawer or Borrower's successors in
interest. Lender shall not he required to commance proceedings against any successor in interest or refuse to
extend time for payment or otherwise modifty amortization of the sums secured by this Security Instrument by
reagon of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shalt apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be desmed a continuing walver but all of the terms, covenants, condltions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remalin in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liablilty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns ot Lender and Borrower,
subject to the rrovisions of paragraph 16. If there is more than one party as Borrower, gach of Borrower's
covenants anvs, 2o vements shail be joint and several. Any Borrower who co-signs this Security instrument but
does not execute .i.a Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's Intrest in the Property under the terms of this Security instrument; (b} Is not parsonally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mouhy; fxHear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreement withoul tiw2 Borrower's consent.

11. Loan Charges. | the ‘oen secured by this Securlty instrument is subject to a law which sets maximum loan
charges, and that law is finallyinterpreted sc that the interest or other (oan charges collected or to be collected In
connection with the loan exceed (he parmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to raduce the ci:arye 1o the permitted limit; and (b) any sums aiready collected from Borrower
which exceeded permitted limits will by refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Aareament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated ai 1. panial prepayment without any prepayment charge under the
Agreement,

12. Notices. Any notice to Borrowor provided 1or in.this Security Instrument shall be given by delivering it or by
malling it by first ciass mait unless appilicable law require: use of another method. The notice shall be directed to
the Property Address or any other address Borrowar azsiznates by notice to Lender. Any notice to Lender shall be
given by flrst class malil to Lender's address stated hervir or any other address Lender designates by notice to
Barrower. Any notice provided for in this Sacurity Instrumdn?/shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument st=ii be governed by federal law and the law of
fiinois. In the evem that any provision or clause of this Security Irstrument or the Agreement conflicts with
applicable law, such conflict shalt not affect other provisions of this Sacurly Instrument or the Agreement which
can be given effect without tha conflicting provision. To this end the provisians of this Security Instrument and the
Agreament are declared to be severable. BRG0S0

14. Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granted
herein and In the Agreement to any person, trust, financlal institution or corporatioi' ' s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Lender
herein arl in the Agreement, and Lender shall thereupon have no further obligations or ‘labi!t!as thereunder.

15. Yransfer of the Property or a Beneficial interest in Borrower; Due on Sale. '8/l ~r any part of the
Property ar any interest in it Is sold or transferrad (or it a beneficlal interest In Borrower Is solc ot _transferred and
Borrower is not a natural person) without Lender's prior written consent, Lendor may, at itz wption, roquire
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if exurcise Is prohibited by federal law as of the date of this Security instrument.

It Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay ait
sums secured by this Security Instrument. I Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remaedies permitted by this Security Instrument or the Agreement without further notice or
damand on Borrower.

18. Borrower's Right to Reinstate. {f Borrower moets certain conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouid be due undeor
this Socurity Instrumant and the Agreement had no acceleration occurred; (b) cures any delault of any other
covenants or agreements; (¢) pays all expenses incurred In enforcing this Securlty Instrumoant, including, but not
limitad to, reasonable attormeys' foes: (d) takes such action as Lerkier may reasonably require 1o assure that the
lien of this Security instrument, Lender's rights In the Propernty and Borrower's obligation to pay the sums soecured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
overy five years. Upon rainstatament by Borrower, this Security instrument and the obligations secured horeby
shall ramain fully effectivo as if no acceluration had occurred. Howaver, this right to roinstate shall not apply in the
caso of acceleration under paragraph 15,
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17. Prior Morigagse. Borrower shall not bo in default of any provision of any ptior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelenation following: (a)
Borrower's fraud or matarial misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line svidenced by the Agreement; (b) Borrowser's faillure 10 meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable iaw provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the defaultl; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that faliure to cure the
defauit on or before the date speclfied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property. Tho notice shail turther inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure procesding the nonexistence of
a default or any other defense of Borrowar to accelgoration and foreciosure. if the default is not cured on or before
the date spaciiied in the notice, iender at its option may require immediate payment in full of all sums secured by
this Security Instrur..ant without turther demand and may foreciose this Security instrument by judicial proceeding.
Lender shall be ~ntiiad to collect ali expenses incurred in lagal proceedings pursuing the remedies provided in
this paragraph 18, inriading, but not iimited to, reasonabie attomeys’ fees and costs of title evidence.

19. Lender in Posses~icn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiraiio'ciony period of redemption foliowing judicial sale, Lender (in person, by agent or by
judiclally appolinted recelvet}. szt be entitled to enter upon, teke possesalion of, and manage the Property and to
collect the rents of the Propeity ‘nsluding those past due. Any rents collected by Lender or the raecelver shall be
appliod first to payment of the ccsts of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums ~n recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security instrument. _N:ahing herein contained shall be construed as constituting Lender a
mortgagee In possession In the absencc of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the pJwe s herein granted Lender, no liabliity shali be asserted or enforced
against Lender, all such liabillty being exprescty v atved and released by Borrower.

20. Release. Upon payment of afl sums secu’ed by, this Security instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower waives all right » homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that E<rower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due urue: the Agreement or this Security instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrumem. If one or more riklers ‘are executed by Borrower and racorded
togather with this Security Instrument, the covenants and agreements of e .ch uch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sccurtly Instrument as i the rider(s) were
a pan of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverv.>:s ~omained in this Security
Instryment and in any rider(s) executed by Borrower and recorded with the Security (nst-oment.

bl

Lo A Hdiey
« GIBSON

(Space Below This Line For Acknow'sgment)

-l
This Documﬂ%monmd By: ________VERONICA RHODES
The First Natfonal Bank of Chicago, Suite 0482, Chicago, 11linois 60670

y ' STATE OF ILLINOIS, County ss:

¢

R 477 5 SWLF , & Notary Public In and for said county and state, do hereby
certify thal MO MARY AMM L. GIRSQN, MARRIED 1O EACM OIMER
personally known to me 10 be the same person(s) whose name(s) is (are) smacdbod to the foregoing lnurumom
appeared before me this day in person, and acknowiodged that il & ¢ &Mf;z é:&.&&ﬂomﬂ and
doliverod the said instrumentas_____ &, _ __ free and voluniary act, for the uses and pu therein set fornh.

Given undar my hand and omclal sea), this ___ [ =t dayol ______ 1] 19120

6N VVVesyagy

My Commission expires: OFHC’AL SFAL ( a‘;_&o"= et < "('lcm L.
PEGGY § 4 7 ;

P83 1000 PO Ntene s . Notary Public

T (1w,1“f,




