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. MIDWEST CLOSING CENTER
838 LAKEVIEW PKWY #108
. VERNON HILLS, iL. 80081

93921127

{ Spsce Above this Line For Recording Data )
State of lllinols FHA Case No.
LOAN #; 104898748 MORTGAGE 131-729889-7-703

THIS NCATGAGE ("Security Instrument?) Is given on OCTOBER 28, 1993
The Mortgage. ic
CAMERINO MONARREZ AND
OFELIA ™ MONARREZ , HUSBAND AND WIFE

whose address is 3127 NO dERNARD, CHICAGO, IL, 80618
{"Borrower?). This Security Instrument Is given 1o BANCPLUS MORTGAGE CORP.

which Is orgenized snd existing under the laws of The State of Texas , and
whoss addrass Is 9801 MCALLISTER cREFWAY. In SAN. ANTONIO. TX 78216

{"Lender". Borrower owes Lender the ur'acipsl sum Of -cc-vececcoaaon-.- S
EIGHT L]’HBEE__II:!JUSAND FOUR Hm ncD EIGHTY ONE AND NO/100---------
Dollars (US. ¢ 83,481.00----------- This ‘deb« is evidenced by Borrower's note dated the
same dato as this S- curlty lnmument ("Note’) which provides for monthly payments, with
the full debt, if not paid eariler, due and payasie-on NOVEMBER 0f, 2023 This

Security Instrument secures to Lender. (a) the reray nant of the dabt evidenced by the
Note, with Interest, and all renowals, extensions and modifications; (b} the payment of all
other sums, with intersst, edvanced under paragraph-© tr.protect the security of this
Securlty Instrument; snd (c) the performance of Borrower's covensnts snd agreements
under this Security instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender the following descrinsd. property located In
cooK ~ County, liiinols:

THE WEST 19 FEET OF LOT 14 AND THE EAST 12 FEET OF LOT 15 IN BLOCK 3 IN THE
22ND STREET BOULEVARD SUBDIVISION OF THE NORTHEAST 1/4 OF THE NCRTAEAST 1/4 OF
SECTION 29, TONWSHIP 39 NORTH, RANGE 13, EAST OF THE THIFD FRINCIPAL VIRIDIAN,
IN COOK COUNTY, ILLINDIS,

Rea! Estatas Tax ID1: 16-29-206-009 Tax 102: Volume:

MAILING ADDRESS:
5727 WEST 22ND PL DEPT~01 RECORDING $33.00
CICERO, IL 80680- Té1111 TRAN 3355 11/12/93 12:17:00

' 38439 8 #—93-921427
COOK COUNTY RECORDER

which has the address of 8727 WEST 22ND PL e
CICERO 7 7 {Street, CTity), lilnois 60880  (Zip Code),

(‘Property Address”); ;:
FHA Illinols Mortgage - 2/81 ﬂ) N
-t
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TOGETHER WITH oll the improvements now or heresfter erected on the property, snd
all easements, rights, appurtenances, rents, royaities, minersl, oll snd gss rights and profits,
water rights snd stock snd sl fixtures now or heresfter a part of the property. All
replscements and additions shall slso be covered by this Security Instrument. All of the
foregoing Is referrad to In this Sacurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estats hereby
conveyed snd has the right to grant and convey the Property and that the Property Is
unencumbered, except for encumbrances of record. Borrower warrants snd will defend
gonsrally the title to the Property against all clsims and demands, subject to any
encumbrances of record.

1. #xyment of Principal, Interest and Late Charge. Borrower shall pay when dus the
p’:ln:;‘lpal o’ and Interest on, the debt evidenced by the Note and late charges due under
the Nots.

2. Mom%iy Payments of Taxes, Insurance and Other Charges., Borrower shall
Include (n esch mantalv payment, together with the principal and interest ss set forth in the
Note and any late chares, sn Installment of sny (a} texes and speciai assessments levied or
to be levied against t.a Property, (b) leasehold payments or ground rents on the Property,
and (c) premiums for insu/ance required by paragreph 4.

Each monthly Instalimar? for iems (a), (b), and (c) shall equal one-twelfth of the annual
amounts, as reasonsbly estimrec, by Lender, plus an amount sufficlent to maintain an
sdditionai balance of not mors-then one-sixth of the sstimated amounts. The full annual
smount for esch item shsll be accumulated by Lender within a period ending one month
before sn item would become delinauiri Lender shall hold the amounts collected in trust
to pay items (a), (b), and (c) before they become dellnquent.

It at any time the total of the payrienty held by Lender for Items (&), (u), and (c),
together with the future monthly payments ¢ar-such items payable to Lender prior to the
dus dates of such ltems, excesds by mor>-than one-sixth the estimsted amount of
payments required to pay such items when due, 27 |f payments on the Note are current,
then Lender shall either refund the excess over ons-iixth of the estimated payments or
cred!t the excess over one-sixth of the astimated payments to subsequent payments by
Borrower, at the option of Borrower. if the total of tne psyments made by Borrowser for
item (a, (b), or {¢) Is Insufficlent to pay the itam when cue, tien Borrower shail pay to
Lender any smount necessary to make up the deficiency on c: hefore the date the item
becomes due.

As used In this Securlty Instrument, "Secretary® mesns the Suoretary of Housing and
Urban Development or his or her desipnee. In any yesr In which the ‘Lsnder must pay @
mortgage insurance premium to the Secretary, (or sny year In which such. zremium would
have been required If the Lender still held the Security Instrument), each morthly payment
shall siso include either: (I} an Instaliment of the annusl mortgage Insurance prerium to be
paid by Lender to the Secretary, or (i) a monthly cherge Instsad of a mortgegs !nsurance
premium If this Security Instrument Is held by the Secretary. Each monthly instalimont of the
mortgage insurance premium shall be in an amount sufficient to sccumulate the fuil unnual
mortgage Insurance premium with Lender one month prior to the date the full annuel
mortgage Insurance premium Is due to the Secretsry, or if this Securlty Instrument s held
by the Secretary, asch monthly charge shall be In en amount equal to one-twelfth of
one-half percant of the outstanding principal balance duse on the Note.

If Borrower tenders to Lender the full payment of sil sums secured by this Security
instrumeant, Borrower's account shel! be credited with the balance remalning for all
instaliments for items {a), (b}, and (c) and sny mortgage insurance premium Instaliment that
Lander has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or
its acquisition by Lender, Borrower's sccount shail be credited with any balance remaining
for sil instaliments for items (a), (b), and (c).
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3. Application of Payments, All payments under peragraphs 1 and 2 shall be spplied
by Lender as follows.

First , to the morigage insurance premium to be paid by Lender to the Secretary or

to the monthly charge by the Secretary Instead of the monthly mortgsge insurance

smium;

g:cond . 1o any taxes, specisl assessments, lessehold payments or ground rents, and

firs, flood and other hazard Insurance premiums, as required;

Third , to interest due under the Note;

Fourth , to smortization of the principal of the Note;

Fifth , to Iste charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall Insure ail Improvements
on the Piaperty, whether now In axistence or subsequently erected, against any hazsrds,
casusities, and contingencies, inciuding firs, for which Lender requires Insursnce. This
insurence ~sh=!| be maintsined In the smounts sand for the perlods that Lender requires.
Borrower s»s) also Insure all Improvements on the Property, whether now In oxistence or
subsequently «<rectad, against loss by floods to the extent required by the Secretary. All
insurance shall ba <rrried with companles spproved by Lender. The Insurance policles and
any renewals shall Ge. nsld by Lender and shall include loss payable clauses in favor of, and
in o form acceptable t:, Lender.

In the event of loss oorrower shall give Lender immediate notice by mall. Lender may
meke proof of loss If nov-inude promptly by Borrower. Each Insurance compsny concerned
is hereby authorized and dirsctes 0 make payment for such loss directly to Lender, Instead
of to Borrower and to Lender lolntly. All or sny part of the Insurance proceeds may be
epplied by Lander, at Its option, vitr.er (a) to the raductlon of the Indebtedness under the
Note snd this Security Instrument, firs® ‘o sny delinquent amounts spplled In the order In
paragraph 3, and then to prepayment of principal, or (b) to the restorstion or repsir of the
demaged property. Any spplication of the priceeds to the principsl shall not extend or
postpone the due date of the monthly payiaris which sre roferred to in parsgraph 2, or
change the smount of such payments. Any xcuss [nsurence proceeds over an amount
required to pay all outstending Indebtedness undzi the Note and this Security Instrument
shall be paid to the entlty iegally entitled thereto.

in the event of foreclosure of this Security Instrumant or other transfer of title to
tho Property that extinguishes the Indabtedness, el rignt, t%ic and Interest of Borrower in
and to insurance policies In force shall pass to the purchas.r.

6. Ocoupancy, Preservation, Maintenance and Protec’ion of the Property;
Borraowetr’s Loan Application; Leaseholds. Borrower shall accupy, wi'ablish, and use the
Proparty as Borrower's principsl residence within sixty days after thi exscution of this
Security Instrument and shall continue to occupy the Property as Torrsiwver's principal
residesnce for at least one year after the date of occupancy, unless tie. Secretary
determines this requirement will causs undue hardship for Borrower, or uniess xtenusting
clrcumstances exist which are beyond Borrower's control. Borrower shall notity iznders of
any extenuating circumstences. Borrcwer shall not commit waste or destroy, camege or
substanilally change the Property or aliow the Property to deteriorate, reasonable wcar and
tesr excepted. Lender may Inspect the Property If the Property is vacant or abandoned or
the loan Is in default. Lender may take reasonsble action to protect and preserve such
vacant or abondoned Property. Borrower shall also be in defeult If Borrower, during the
losn application process, gave materially false or Inaccurate Information or statements to
Lender (or failed to provide Lender with any materlal information) in connection with the
losn evidenced by the Note, Including, but not limited to, rspresentstions concerning
Borrower's occupsncy of the Property as a principsl residence. !f this Security Instrument
ls on a leasehold, Borrower shall comply with the provisions of the iesse. if Borrower
acquires fee title to the Property, the leasehold and fes title shsll not be merged unliess
Lender agrees to the merger In writing.
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6. Charges to Borrower and Protection of Lender's Rights in the Property.
Borrower shall pay sl governmental or municipal charges, fines and impositions that sre not
included In paragreph 2. Borrower shall pay these abligations on time directly to the entity
which Is owed ths payment. If faiiure to pay would adversely affect Lender's Interest In the
Property, upon Lender's request Borrowser shall promptly furnish to Lender receipts
evidencing these payments.

if Borrower falls to make thess payments or the payments required by paragraph 2,
or falis to perform any other covenants snd agreements contsined In this Security
Instrument, or there is a legal proceading that may significantly affect Lender's rights in the
Property (such as s proceeding in bankruptcy, for condemnation or to enforce laws or
ragulations), then Lender may do and pay whatever Is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard Insurance
and other !tems mentioned In peragraph 2.

Aiy-«mounts disbursed by Lender under this paragrsph shall become en additional
debt of Burrower snd be secursd by this Securlty Instrument. These amounts shall bear
Interest fronr ‘n2 date of disbursement, at the Note rate, and at the cption of Lender, shall
be immediate!; d.r and paysble.

7. Condemnstica. The proceeds of any award or clalm for damesges, direct or
conssquantisl, In connrziion with any condemnation or other taking of any part of the
Property, or for convayercs in place of condemnation, sre hereby assigned and shall be
psld to Lender to the exicat of the full amount of the Indebtedness that remains unpaid
under the Note and thls Security Instrument. Lender shall spply such proceeds to the
reduction of the Indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied In the ‘orusr provided in parsgraph 3, and then to prepsyment
of principsl. Any spplicstion of the pro.euds to the principal shall not extend aor postpone
the due date of the monthly payments, wnich ars referred to in paragraph 2, or change the
smount of such payments. Any excess p.ocoeds over an smount required to pay all
outstanding Indebtedness under the Nots and this Security nstrument shall be pald to the
entity iegelly entitled thereto.

8. Fees. Lender may collect fees and charges a:inurized by the Secretary.

9. Grounds for Acceleration of Debt,
8. Defauit. Lender may, except as limited by regulalons 'ssued by the Secretsry in

the case of payment defaults, regquire Immediate 2viment in full of ali sums
secured by this Security instrument |f:
{) Borrowser defauits by failing to psy in full any minth'y payment required
by this Security instrument prior to or on the due date G the next monthly
payment, or
{I) Borrower defaults by falling, for a period of thirty cays, to perform
any other obligations contsined In this Security Instrument.

b. Sale Without Credit Approval. Lender shall, |f permitted by spplicto's law and
with the prior approvei of the Secretary, require immediate payment In ‘fuil. ot all
the sums secured by this Security Instrument if:

() All or part of the Property, or a bensficial interest in a trust owning all
or part of the Property, is sold or otherwise transferred (other then by
devise or descent) by the Borrower, and

() The Property is not occupled hy the purchaser or grantee as his or her
principal residence, or the purchaser or grantes does 3o occupy the
Property but his or her credit has not been spproved in accordance with
the requirements of the Secretary.

¢. No Walver. If circumstances occur that would permit Lender to require
Immediste payment in full, but Lender doas nat require such payments, Lender
does not walve its rights with respact to subsequent events.

d. Regulations of HUD Sacretary. In many circumstances reguiations Issued by the
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Secretery will limit Lender's rights In the cass of psyment defaults to require
Immediste payment In full sand foreclose it not pald. This Security Instrument
does not suthcrize accsleration or foreclosure If not permitted by regulations
of the Secretary.

o. Mortgage Not Insured. Borrower sgrees that should this Security Instrument
and the Note secured thersby not be eligible for insurance under the National
Housing Act within 60 days from the date hereof, Lender may at its option and
notwithstanding snything In psragreph 8, require immediste payment in full of all
sums securad by this Security Instrument. A written statement of any suthorlzed
agent of the Secretsry dated subsequent to B0 dsys from the date hereof,
declining to Insure this Security Instrument and the Note secured thereby, shall
be deemed concluslve proof of such ineligibllity. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavallabliity of Insurance
is_solsly due to Lender's fallure to remit s mortgage insurance premium to the
Srovetary.

0. Relust«tsment, Borrower has a right to be reinstated it Lender has required
Immediste payment I~ full bacsuse of Borrower's fallure to pay an amount due under the
Note or this Security instrument. This right applies even after foreciosure proceedings are
instituted. To reinstate ine Security Instrument, Borrower shall tender in o lump sum il
smounts required to brins, terrawer's sccount current Including, to the extent thsy are
obligstions of Borrower undzr this Securlty Instrument, foreclosure costs and ressonable
and customary attorneys’ fees and expanses properly assoclated with the foreclosure
proceading. Upon reinstateinant by Rorrower, this Sscurlty instrument and the obligstions
thst It secures shall remain In effuct =« If Lander had not required immediate payment in
full. However, Lender is not requiredt ‘o permit reinstatement If: (i) Lender has accepted
reinststement after the commencemert of foreclosure proceedings within two years
immadiately preceding the commencemen. of & current foreclosure proceeding, (il)
reinstatement will preclude foreciosure on ~ifferent grounds In the future, or (iil)
reinstatement will adversely sffect the prioilt; of the lien crested by this Security
Instrument,

11. Borrower Not Released; Forbearance By Lendrr Not a Walver. Extension of the
time of psyment or modification of amortization of e suins secured by this Security
Instrument granted by Lender to any successor in intersst of Burrower shall not operate
to release the lizuilty of the original Borrower or Borrov.ec’s successor in Interest.
Lender shall not be required to commence proceedings against -spy- ruccessor in Interest
or refuse tc extend time for payment or otherwise modify amaitizetion of the sums
secured by this Security Instrument by resson of any demand tnace, by the original
Borrower or Borrower's successors in interest. Any forbesrance by Loader-in exercising
any right or remedy shall not be & walver of or preclude the exercise f ¢ny right or

remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-Sigrers. The
covenants and agreements of this Security Instrument shell bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of peragraph
9b. Borrower's covenants and agreements shall be joint end several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's Interest In the
Propsrty under the terms of this Security Instrument; (b) Is not personally obligated to pay
the sums secured by this Securlty Instrumant; and (c) agrees that Lender and any other
Borrower may agree to sxtend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrowar's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall
be given by dellvering it or by maliing It by first cless mail unless sppliceble lew requires
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use of snother methad. The notice shall be directed to the Property Address or any other
sddress Barrower designatas by notice to Lender. Any notics to Lender shall be given by
first cisss mall to Lender's address stated herein or any address Lender designatas by
notice to Barrower. Any notice provided for In this Securlly Instrument shall be deemed to
have been given to Borrower or Lender when glven as provided In this peragreph

. Governing Law; Severabllity. This Security Instrument shall be governed by
Federsl law and the law of the jurisdiction in which the Properly is locsted. in the event
that any provision or clsuse of this Security Instrument or the Note conflicts with
spplicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be glven offect without the conflicting provision. To this end the
pravisions of this Security Instrument and the Note sre declsred to bs seversble.

. Porrower's Copy. Borrower shell be given one conformed copy of this Security
Instrument.

18. Asziarnent of Rents. Borrower unconditionally assigns and transfers to Lender
ali the rents and vovenues of the Property. Borrower authorizes Lender or Lender's agents
to collect the rents zid revenues snd hereby directs each tenant of the Property to pay
the rents to Lender o' ‘ander's sgents. However, prior to Lender's notice to Borrowsr of
Borrower's breach or any.cavenant or agreement In the Security instrument, Borrowar shail
collect and recelve all rens and revenues of the Property as trustes for the benefit of
Lender and Borrower. This assigiment of rents constitutes an sbsolute assignment and not
an ssslgnment for additionsl security only.

If Lender gives notice of brasch to Borrower: (1) all rents recelved by Borrower shall
be hald by Borrower as trustee fo/ heneft of Lender only, to bs applied to the sums
sscured by the Security Instrument; (b)-csnder shall be entitied to collect snd recelve ail of
the rents of tha Property; and (c) each terani, of the Praparty shall psy all rents due and
unpald to Lender or Lender's agant on Lenasr's written demand to the tenant

Borrower has not executed any prior ass'ynment of the rants and has not and will
not perform any act that would prevent Lencer from exerclsing Its rights under this
poragragh 1B.

Lender shall not be required to enter upon, taks ~ontrol of or maintain the Property
before or after glving notice of bresch to Borrower. Howwever, Lender or » Judiclaily
sppointed recelver mey do 20 at any time there is & broach. Ary spplication of rents shall
not cure or walve sny default or lnvalidste any other rignt =i remedy of Lender. This
assignment of rents of the Property shall terminate when the osbt-zecured by the Security
instrument is pald in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ant-agr=s as follows:

17. Foreciosure Procedure. If Lender requires immediate payment 't @l under
paragraph 8, Lender may foreclose this Security instrument by judiclal pir2eeding.
Lender shall be entitied 10 collect 2il expenses Incurred In pursuing the reriedies
provided In this paragraph 17, inciuding, but not limited to, reasonable attorneye" fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall reiease this Security Instrument without charge to Borrower. Borrower shall pay sny
recordation costs.

o 19. Walver of Homestead. Borrower walves all right of homestead exemption In the
aperty,

20. Riders to this Security Instrument. If one or more riders are executed by
Borrawer and recorded together with this Sscurity Instrument, the covensnts of esch such
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rider shall be Incorporated into and shall amend snd supplement the covenants and
sgreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

Check applicable box(es).

D Condominium Rider D Graduated Psyment Rider
[ ] Pisnned Unit Development Rider [ ] Growing Equity Rider
D Other (Specify)

BY SIGNING BELOW, Borrower asccepts and agrees to the terms contained in this
Security. Indtrument snd In any rider(s) executed by Borrower and recorded with It

Borrower(s):

SAMERING MONARREZ

W Witnassies):

(Seal)
Withess{es): —
 » (Seal}
Witness{es):
P 3 {Seal)
Witness(es): 3
STATE OF ILLINOIS, COOK County ss:
|, THE UNDERSIGNED , 8 Notary Public In and for suid county

and state do hereby cerflfy th# ~avprING MONARREZ AND OFELIA MONARREZ

personally known fo me to be the same person(s} whose nsmefs) subscribed to the
foregolng Instrument, sppesred tefore me this dey in person, and scknowledged that thay
signed and delivered the said Instrument as yheir free and voluntary sct, for the uses
and purposes herein set forth.

Glven under my hand and officisl seal, this 28 day of OCTOBER , 1993

Notary Public

M' ed By JOE PRICE.
' Pege 7 of 7







