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This Mortgage {"Security Instrument”) is given on November 8, 1983 . The Mortgagoris
MANUEL JIMENEZ, DIVOPCED AND NOT SINCE REMARRIED and RICARDO JIMENEZ, A BACHELOR

whoseaddressis 1532 S. CLARENCE AVENUE ,BERWYN,ItL 60402

{"Borrowar”). This Securit; instrument is given to

MIDVEST FUNDING CDRPORATION

which is organized and ex'sfip underthelaws of [LLINOLS , and whose address I8
1020 31st Street, Svite 300, Downers Grove, Il 80515

{'Lender”). Borrower owes Lerder the princlpal sumof 0ne Hundred Twenty Four Thousand

Six Hundred Dollars ‘aid ne/100

Dollars (U.S.$ 124 ,600.00 }o Thig debt Is evidenced by Borrower’'s note dated the same date as this
Securlty instrument ("Note”), which priviies for monthly payments, with the full debt, i not paid earller, due and
peyableon Oecember 1, 20227 7%0isSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, arki all rznawals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 t)) prutect the security of this Securlty Instrument; and (c) the performance of
Borrower’s covenants and agreements unde:thiz Security instrument and the Note. For this purpose, Borrower does
hereby mortigage, grant and convey to Lender {nhe /ollowing described property focated in

Co0K County, iflinois:

LOTS 16 AND 17 1IN BLOCK 89 IK THE SUJUIVISION OF SECTION 19, TOWNSHIP 38
NORTH, RANGE 13, EAST QGF THE THIRD PRINZIVOAL MERIDIAN, (EXCEPT THE SOUTH 300
ACRES THEREOF) IN COOK CQUNTY, ILLINOIC.

33921496
Tax 1.0. #: 15-19-226-052
which has the address of 1532 S. CLARENCE AVENUE BERWYN A
fftinot 594 02 (“PropenyAd(l!ress‘) (em ’
nols 3
. {Zp Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and alt fixtures now or
hereafter a part of the property. All replacemeants and additions shatl also be covered by this Security Instrument. All of

the foregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the aestate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Propaerty against all claims and demands, subject to any

encumbrances of record.
R
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»  date of the monthly paymenLJ'N@lEcl'!_E II! Mc@@%ﬁuch payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness er the Note and this Security

Instrument shall be paid to the entity iegally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(=) Default. Lander may, axcept as limited by regulations issued by the Secretary in the case of payment defaults,

require imrnecdiate payment in full of all sums secured by this Security instrument if:

(i) Borrowsr defauits by falling to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or -
i) Borrowar defauits by falling, for a period of thirty days, to perform any other obligations contained in this
urity instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require Immediate payment In full of all the sums secured by this Security instrument if:
(i) Ali or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walve Its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the c7se of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does iict authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Nc« I~sured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insuran<e under the National Housling Act within 60 DAYS from the date herecf,

Lender may, at its op* on and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Sacdiity instrument. A written statemnent of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be'dgemed conclusive proof of such ineligibitity. Notwithstanding the foregoing, this
option may not be exercised 9 Londer when the unavailability of insurance s solely due to Lender's failure to remit

a mortgage insurance premitin to the Secretary.

10. Reinstatement. Borrower has a r'gk: to be reinstated if Lender has required immediate payment in full because
ot Borrower's failure to pay an amount auz under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. To rei"swte the Securlty Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accou 1t current Including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs anu rmasonable and customary attormneys’ fees and expenses properly
assaciated with the foreclosure proceeding. Upcrsinstatement by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as i Lurder had not required immediate payment in full. However,
Lender Is not required to permkt reinstatement if: (i} Lei Ger has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediateiy prec=ding the commencement of a current foreclosure
proceeding, (il) reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Secuiity !astrument.

11. Borrower Not Released; Forbearance by Londer Nt 4 'Naiver. Extension of the time of payment or
modffication of amortization of the sums secured by this Securit/ Irstrument granted by Lender to any succassor in
Interest of Borrower shall not operate to release the liability of the original Borrowsr or Borrower's successor In interest.
Lender shail not be required to commence proceedings against any sv.cessor in Interest or refuse to extend time for

yment or otherwise modity amortization of the sums secured by thic Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Ay forboarance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exercise of any right or remec’y.

12. Successors and Assigns Bound; Joint and Several Liability; Co-l!gr.ers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Ler<ter and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be joini-ars -saveral. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing tnis'Sacurity Instrument only to

mortgage, grant and convey that Borrower's interest in the Property under the terms ¢t this Security Instrument; (b) Is &
not personally obligated to pay the sums secured by this Security Instrument; and (c) aqraus that Lender and any other E/i
Borrower may agree to extend, modity, forbear or make any accommodations with regaru 10 *a terms of this Security ]
Instrument or the Note without that Borrower's consent. pe

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be givei: LUy Jdetivering it or by <a
malling it by first class mail uniess applicable law requires use of another method. The notice shall e directed to the [

[ 4
N

Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Lerds: shall be given by
first class malil to Lender’s address stated herein or any address Lender designates by notice to Bor:owzr, Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender whan yiven as
provided in this paragraph.
14. Governing Law; Severability. This Security instrument shail be governed by Federal law and the law of the
urisdiction in which the Prgreny is located. In the event that any provision or clause of this Security instrument or the
ote conflicts with applicable law, such confiict shall not atfect other provisions of this Security Instrument or the Note
which can be given etffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie. .
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. N
16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorlzes Lender or Lender's ggents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any cavenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.
i Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee
tor benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant af the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and wili not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take controi of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tima there Is a breach. Any
application of rents shall not cure or walve any defauit or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 8th dayof November,1993 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note®) to
MIDWEST FUNDING CORPORATION, AM ILLINOIS CORPORATION
(the *Lender”) of the same date and covering the property described in the Security Instrument and located at:

1532 S. CLARENCE AVENUE ,BERWYN,IL 60402
{Property Address)

THE NOTE CON2.~n'S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY FAVASNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT Al (Y. ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add©0 ¢ to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant aid ac;:o9 as follows:

INTEREST RATE AND MONTHLY PAYMGNT CHANGES

(A) Change Date

The interest rate may change on the firstdayof ‘Apr 11,1895 , and that day of each succeeding
year. "Change Date" means each date on which the interesi vate could change.

(B) The Index

Beginning-with the first Change Date, the interest rate wiil br; br.sed on an Index. "Index™ means the weekly average
teid on United States Treasury Securities adjusted to a constani ity of one year, as made available by the Federal
aserve Board. "Current Index” means the most recent Index figure ~.v.table 30 days before the Change Date. If the

Index (as defined above) is no fonger available, Lender will use as a riov' index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and-Urban Development or his or her designee.
Lender will give Borrower notice of the new Index.

(C) Caicuiation of interest Rate Changes

Before each Change Date, Lender will caiculate a new interest rate by adding a ».izrpinof Two
percentage points ( 2 . 0000 %) to the current Index and rounding the zum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Ria, this rounded amount will be
the new interest rate untll the next Change Date. .
{D) Limits on Interest Rate Changes

The Interest rata will naver increase or decrease by more than one percema%e point (1.0%) or. yny single Change

Date. The interest rate wiil never be more than five percentage polints (5.0%) higher or lower than *\~ :nngwgupgt Ea!tsei‘
.l (ol 8%

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthiy payment of principal
and Interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amcunt of any prepayments to principal. The resuit of this calculation will be the amount of the new monthly payment of
principal and interest.

{F) Notice of Changes

tender will glve notice to Borrower of any change In the interest rate and monthly payment amourit. The notice
must be given at least 25 days before the new month! yment amount Is dua, and must set forth (i) the date of the
notice, (il) the Change Date, (ill) the old interest rate, ({vﬁle new interest rate, (V) the new monthly payment amount,
(Vi) the Current Index with the date It was published, (vil) the method of calculating the change in monthly payment
amount, and (vii) any other information which may be required by law from time to time.

1SC/FARMRID**//0691/(2-01)-L PAGE 1 OF 2 2/91
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