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LaSalle Talman Home Mortgsge Corpo
5501 S. Kedzre Avan:
Chicago, Il BOK2T

LOANNO. 38az749-7

{Space Above This Line For Hecurding Data)
STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE sl s08mal

This Montgage ("Security instrument”) is given an Hovember 2, 1993 , The Mortgagorls %¥ \‘\LZS
1E

A R L. ARANT, A Spinster and BERNICE D. GRANT, MARRIED TO RRNNIE
T

L

RA
C\

whoseaddressls 120%8 S. MICHIGAN AVEL,CHICAGO, 11 6OL2B (ﬁ, -
("Barrower”). This Secunt; [iystrument Is given to :
LaSalle Yalman "bura, (58
which Is organized and exis\ing »»nderthelawsof United States of America , and whose address is
4242 N. Harlem Averue, Norridge, L 60634
(“Lender”). Borrawer owes Lendir fne princlpal sumof Ninety Six Thousand Two Hundred
Poltlars and no/ 100
Dollars (U.S.$ vt .200.00 ). This debt is evidenced by Borrower's noto dated tho same date as this
Security Instrument (“Note*), which previdss for monthly payments, with the full debt, if not pald earller, due and
payableon Uecember 1, 202317 ThizSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all rencwals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 tc.nrotact the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under tliis ‘3acurity Instrument and the Note. For this purpose, Borrower does

heraby martgage. grant and convey to Lender the (oliowing described property located in
Caok County, illinols:

t
N

THE SOUTH 9 FEET OF LOTS 9% AND 11 AND AuL OF LOT 10 IN BIOCK 2 IN HILLSTROM
AND HLANK'S SOUTH MICHIGAN AVENUE SUBDIYIUION, A RESUBDIVISION OF THE SOUTH
1/2 OF BLOCY 16 AND THE WEST 1/2 OF THE=SOUTH 1/2 OF BLOCK 15 IN THE FIRST
ADDITIOMN 10 KENSIMNGTON IN THE NORTHWEST (/7 OF SECTION 27, TOWNSHIP 3272 NORTH,
RANGE 14, EAST OF THE THIROD PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS.

«* RONNIE GRANT IS EXECUTING THIS MORTGAGE FOR -Yaf SOLE PURPOSE OF WAIVING ANY
AND ALL MARITAL AND HOMESTEAD RIGHTS.

PEPT-01 RECORDING

721111  TRAN 3356

i T2 g1 saon
ClCX COUNTY RECORDER

93921507

25-27-122-038
which has the address of 12150 5. MICHIGAN AVE CHICAGD
{Street) [City)
illinols 60b28 {"Property Address”),
{2p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mongage. grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any

encumbrances of record.

(V4

)

FHA ILLINOIS MCRTGAGE FORM
ISC/FMOTIL//0691/(2-91)-L 3/11/93 PAGE 1 OF 4




‘o/z » /L/€ 1(18°2)/1680//N10ONW=L/ D81
Od 3OVDLHONW SIONIT L]

e i oo WIN b L CSTA o o o SRR B
pue ‘'t ydeubeied Ui pepiADId JepJso B U} pejidde sufiowy Ju ujjep AUB O 1841} "JueLiniisu] AJuNo8S 6iyl PuB aJOoN

8Y1 JOpUN SSBUPIGOPU| BY) JO UCHONPEI 8y} O} sPesadId yans Aidde (jBys JapueT wewnusu| A3uN28S Syl pue 810N
eyl Jepun pjedun sujBuie, J1BY] SSBUPeIqepUl 8U1 JO JUNOWIE (Y 8y} JO UeIXe ey} O Jepuan O} pied eq |jeys pue paubsse
AqeJsy 818 ‘uojiBuULLIBPUOD JO 828)d Uy 8ouUBARALIOD 10} 1O ‘Aledoid 8yl JO ued Aue jo Bupias 48410 JO uopBUWBPUOD Aue
UM UOIDBUUO0D Ul ‘1Buenbasuod 10 10811 ‘seBWBp J0} WYBID 10 PIBMB AUR jO 8paed0sd 8y "UOHBUWEePUDD L
‘a|qeAed pue enp AjeIBpeiuL} eq (iPys 'J8puaT] jo uojido ay) 1B pue
‘eles BION eyl 18 'JueWwesINgs|p jO 818P Byl WO} 180181 J {jBys SjUNCIUE @88Y ] "WBWINAISU| AJNDOS SIU) AG PEINDeS
aq puUe JAMOoLI0G JO 1G8pP [RUOKIPPE UB 8w02eq |jBys ydeifsiey siyl :9pun 19pue AQ pesiNgs|p siunowe Auy
"Z ydeibuie4 Ul PelOjjuUSUL SWIBY 18YI0 PUB BOUBINSY| PIBZBY 's8X8) jO JuswAed Bujpn)ou) ‘Apedosg eyl uj siybu
s Jepue) pus Auedoid 8yl Jo enjeA ey) 19810.d 0] AiBssedeu 8] 10A81eym Aed pue Op ABw Jepus usyl ‘(suoneinbe.
1O 8MB| 83J04UB O} JO UOHBUWBPUOS 40} ‘Adydnijueq u} Bujpeesoid v se yons) Auedosd ayl Ul s1ybis s JepuaT 10eye
Agusojyubis Aew 1ey; Bujpeoacoud jafe} B 8) 8484} JO JUBWINIIBU} AJUNDBG BRYE U POLYBILOD BIUBLLBSIBR PUY BIUBUBADD
eyjo Aue m.l:jped 0} 818} 40 ‘2 ydeiBuivg Aq paiinbes siuswAed ay) J0 sjuswAed asey) 6XBW O] S8} JOMOLI0G )i
‘suswied asey; Buiouepine 51dj0581 18pue o1 ysiung Apnduosd yeys jemosog i1senbe. s sepue vodn ‘Auedoiy
ey} uj 18848lU| 8,J8puUaT 1008 AjesieApe pinom Ard O] 8inge; j} JuswAied 8yl PEmO 8| Yoiym Ayue ey} 0} Ailossp awy uo.
suopediqo asey) Aed jiBys 1emoiiog 'z yduiBaseg uj pepNoU} 10U 818 18yl suojysodw) puB seuj; ‘sebieyd [gdidunu 4o
ewewiweAoh |8 Aed |Bys Jomouog ‘Auedoid Syl Ul 8iyBiY 8,40PUET §O UOHIOEI0Ad PUl Jemouog O} sebieyD '@
‘Bunum up sebiew ey) o) seasbe sjepue] ssejun peBiews 8q J0u |jBYyS B{)] 88) PUR PIOYBBES|
oy ‘Auedoud eyl o) o) 89 sasinbow sJemouiog J‘ ‘9889) Y} JO suo(siAcId Byl Yiim AidwoD By J8M0II0Q 'PIOYESES)| B UD
§) JuswWNAsu| AYIN0OS s1Yl | "eouepisel |edioupd B 8w Auadoid oyl jo Aouednooc s jemoliog Bujuiesuod suopBuesasdes
'O} peywi; Jou NG ‘Buiphiou) ‘810N 8yl AQ PE2UBPIAB UBOY 81 YYM LIOHIDEUUO0I U} {UOHBLLIOJL] 1BeIBW AUB YlIMm 18DpUS™
opinosd 03 P8 ~C) Japuen O] SjUBWIBIEIS JO UOIBULION| 8)BINJ38BU| JO 8518 AjjBleiBw aaeld 's83001d uoneddde ueo;
8y} Buunp ‘Jexv.ic g ) HNBISP Ul 8 OS(E {[BYS JemoLu0g "Auedoid PeuopUBqgR JO JUBIBA YONS sA1esBId pue 19830.d O}
UoJIo. AIQBUOSES) B, \BW JBpueT INBJepP U} S) UBO} 8y} JO PBUOPUBQE 40 JUBOBA 8] Auadoid oyl jj Auedoid 8y 10adsuy
Aew Jepuen 'Peideadxe s8] PUB JBOM 8)QBUOSES) ‘'918J011818P O} Aledoid 8yl MO|B Jo Auedo;i eyl eBueyo Ajenueisqns
40 oBBwBp ‘A0:1L0,; 10 9188M JLUWLIGD JOU {|BYS JOMOoL0g ‘SOoURSWINGID BujiBnusixe Aue jJO §18pusn AIou jeys
JOMOLIOE "JOIII0D 8 JBMOL(P PH0ABQ 818 YIJUM 181X8 S80UBISLINDIID BujiBnueixe ssejun Jo ‘1emouog 10; diyspiey enpun
08N\ |IMm juewalnbes sy} €. LIe1ep AIRel0es 8Y) sSejun ‘Aourdno0 JO 81BP BY) JOYR JBBA BUO 1S89| |8 JO) BIUIPISAS
fedioupd 8 4emosi0g se Z.uedoid eyl Adnoo0 o 8nuuO? |[BYsS pue JUBLINIIBU) AJUNDBS SjY) JO UOHINJBXe 8yl 18y
sAep Aixs uiyym aouepises jedjowr.d s semouiog se Auedoid 8yl esn pue 'usiiqBeisse ‘AdnNooo |jBYys 1emouog "SPIoYIseI]
‘uonedjiddy ueo] 8,J0M0110 5 .A1ed0id Y] JO UOHIDNI0Id PUB @OURUSII|EH ‘UOJIBAISEId ‘AouednadQ S
‘JoseyaInd 8y} 01 ssed |jBys 8210} ul.Z3|0)j0d 8OUBINSU| O) PUB U) JOMOLI0g JO 158.481Uf pue apy IYBi (e 'sseupaiqepu)
ay) seysinBuyixe 18yl Auadoid aul 010 1% s8jsuBl] 18410 10 JUBWNIISU] AYJNDBS S|yl JO BINSOIVI0] JO JUBAB 8L U}
‘01840y) sepnue Anede) Aiue eyl o; pied aq jjeys uwewnisuj Ayanoes Siyl pue 810 oWy
19pun ssaupeiqepyl BuipurRISING |jB ABd O} PF.AINIBI JUNOWE UR JBA0 §PBeJ0Id aourINsU| S582x8 Auy ‘sluswdied uons jc
junowe ay} eBueyd Jo 'z ydesBeied u| 03 P6 1801 ase yoym siuswied Ajqiuow ay) jo atep enp ay) suodisod 10 pusyxe
10U {jeys fedjouid ayj o) speesosd ayj o 1o zodde Auy “Auedoid pebewep ey} jo Jedel 10 UONRIOISSS BY) O (J)
10 ‘fedioupd jo juswAedaid 03 uey; pue ‘g ydeutizirg uj Jepio ay) u) pendde syjunowe uanbujiep Aue 03 1Sy ‘luBWINIISY|
AWiN08g S|yl puB 210N 8Yyi Japun SSBUP3IGePU| BYI 1O JUTIONPe) 83 O () Jeyue ‘uopdo sy 1e 4epuet Aq peydde aq Aew
spees0.d sourinsul oY) jo ued Aue JO v ‘Aau::o‘i 18Fu 57 O} PUB 1I8MOLIOG O] JO PBAJISU} '18pUBT 01 AjO8JIP SSO} YINS 1O}
wewAed 8B 0) POJOBIIP PUB POZLOYINE AGessy S| pews~udd Auedwod esurinsul yoe3 temouog Aq Apdwousd apew
10U §j 880} JO JOOId B ABW JOPUBT “lBw AQ @9{I0U € Teipull| JOpUeT anB |leys Jem01i0g 'SSO| JO JUBAB BY1L U]
"Jepuen ‘0 8)qeIdeson uuoj B Ul PUB 'jO JOAR)
u) sesnep aiqeierd SSO| BPNIOU) |IBYS pue J8pue AQ PeY 8q I us sjemeuss Aue pue sedjod sourinsu| 8y] Jepuen AqQ
peaosdde sejueduwod Yum PenIed eq jiBYs BJURINSU) [y ‘A1B181287, Y} Aq pesnbes JueIxe eyl o} spooy AQ ss0) isuebe
‘pe10e4e Ajuenbesqns 10 8ouBISIXe L) MOU Jeyloym ‘Auadcs ; 8 ) uo sjuawenoidil) jje 8iNsu| OS[B ||BYS Jemouog
‘s84jnbei Jepud 18y} spoped e-.g 4O} PUB SIUNOWR BY) U} POUIBIUIBW 37, /BYS BOURINSU) S| L "@ouRINSU) s8Nbsas Jepusr
YoJyMm J0; ‘84l Buipn|ou| ‘'s81oUBBUNILOD PUB ‘SBIIBNBEO 'SPJBZEBY AU (15U 8BB 'Pe0ese Aluenbesqns JO BDUBISIXd U MOU
JeyIeum ‘Auedoid 8yl UO SIUBLUBA0IdIW) |JB 8INSUY {BYS JOMOLIOE “ZJUBINRU) RIEZBY JOUID PUB POOL ‘Olid ‘v
‘910 N L) Jopun enp sebueyo awet o) 'HIdid
‘8JON 8yl §0 {eclipui’d ey} Jo uopeziuowe 03 ' HIHN0DJ
1807 ¢ vyl Jepun enp isessul 0} 'GYHIH1
‘pesinhel se ‘swinjuesd souensul
piBZRY JOUIO PUB POOY ‘8l PUB ‘Suas punaib 10 sewAed poyeses) ‘'suewssesst |eruads ‘sexe) Aue o1 ‘ONOD3S
‘winpuiaid asurinsu| aBeBuow Ajyiuoi ey) jJo peelsu; Aueyesoes
a8y Aq ebseyd Aywow ey) 01 10 Aue10eg 8y O} J8pus Aq pred eq o) wnjwesd eoueinsiy 9bebuow eyl o) ‘15HI3
18M0)10; 8B Jepus Aq pejidde eq jjBys 2 puB | RiBuIud Jopun sjuswAed iy ‘Skisi=4 jo uopedyddy ‘€
‘() pue (q) ‘() sway Joj suBwW|eIsu; {8 Joj DujuiBws) 8ouRIBq AUR Yym PByPaId §/4 |[B\ 1S JUNODJE §.48Mm0o1I0g
“Jopuery Aq uojsinboe sy 40 Auedosd ey jO 8[Bs BINSO0810} B O J0ud ABIBIPeWIW| "1I8MILE I} SPUN) S§80X0 AuB
punes Apduwiosd (pys Jepue pue 'Asr1e:08S 8yl 01 Ard 0} PajeB|igo 8uI008q J0U SBY JOPLET P4 Liew|elsu} wnjwed
esurinsu; eBefuow Aue pue (3) puk (q) ‘(e) swey 10} SueweIsul |18 10) BuiuiBwe) 8duUBIRG B} UM DBYPAID 8Qq (leys
WN0J0W §,18M01I0g 'WBWNJISU) ARINDBS SIYl AG PEINDas SwNS |8 4o Juewded (in) 8yl JopueT O} 8Jep 18] Jemoliog ||
‘810N 8Yi Uo enp eourleq Ipdiduud BuPUBISING G} JO Juedsed §iBY-BUO JO YYIEMI-BUO O} IBNDe NUILY UB ) 8 |BYs
eBieyo Ajuow yose ‘Aueieloeg eyl Aq pley s} uswinisui AJnaes sitjl § Jo ‘AiB1e108g 8yl 01 onp §) wniuesd 9ouBINBU|
eBeBSuow [enuue jjnj ey 8lep 8yl 0} Joud YIuow Buo 18pue yiim winpue.d aocusinsu) ebebBuow jenuue jnj oy)
" aIBnWINoo® O} JUBIDIYNS JUNOWE LR U) 8q jleys wnjweid edueinsu; ebebBuow eyl JO Juswielsy) Ajyiuow yoes ‘Aielesdeg
oyl Aq piBy S1 wewnnsul AN Siy)  wnjweid adueinsu) abebuow e jo peesu) 8bieyd Ajyuow e (i) 40 ‘A1elesdeg ayi
01 18apusn Aq pied eqg o1 winjwasd esueinsy) eBebuOoW {ENUUE 8Y] JO WewW|BIsu| UB () Jeyle epnjou) Os[e jjeys juewied
Anjiuow yoee ‘Aueieideg eyl o3 wnjusid soueinsuy eBefuow e Aed 1Snw 19pueT 8yl YoIym Ul JesA Aue ui ‘esubisep tey
10 sy 10 ewdoRasq uBqin pue BuisNOoK jO Aigesdeg 8y) sueew ,Aie18l0eg, ‘Juawinisu; AJundas siyi ui Pasn sy
‘anp s8W028q Wey 8y} BJep Y] 810j8q JO Uo ASUBioyep 8yl dn axeBw O AJESSEI8U JUNOWE
Aue Jopue] 0} Aed [|BYS 18M01108 UBY) ‘8NP UBYM Wy 8yl Aed O} Juaynsy| s| (9) 4o '(q) ‘(e) way J0y Jemoiiog AQ
apew sewAed ey} jO (210} 8y} }} ‘18MOLOg jO uopdo ay) 18 Jemouog Aqg sjuewied Juenbasqns o} siuewied pajewnss
Y} JO YIXIS-8UO JBAC S580X8 8Y] §PaJld 10 sjuswAied pelBwWIISe ay) JO YIXIS-8UO JBA0 SES0XE Ll Punjal Jeyue |feys Jepua
uBY} WB.LND 818 BION B UO SIUBWAERd 4 PUB ‘eNP ueym sway yons Aed 0) pesinbai syuswAed Jo Junowe patewise
a4l YPIs-auo uBY) 810w AQ SPeOXe ‘Swel Yons j0 selep anp eys o1 Joud 18pue] 01 8|aBARd SWeY YoNs JOj sluswALd
Ajiuouws 8sning eyl yum 1eyieBo) (0) pue (q) ‘(8) swey) Joj Jepue Aq pley siuswAed ey) Jo (810} 8yl swp Aue e §|
‘uenbujjlep ewos8q Aay; 8i048q (0) pue
(Q) ‘(8) swey Aed 0] 18N Uf PEIJBJIOD SIUNOWIRB 8yl PIOY ([BYS J10pueT JUBnNbuiBP BWODD8q PINOM WBY Uk 81048q Yiuow
8uo Bujpue poued B UIYYM JepusT AQ PeIBINWNDDE 8q |{BYS Wej| YoBe 10} JUNCLUR jBNUUE |iN) 8] SIUNOWE PBJBW(ISe
8y} JO YIX)S-8UO UBY) 8J0W JOU JO BOUBIEQ BUOIYPPE UB UjBIUIBW O] WBIDNS JuNowe ue smd ‘Jepus AQ palewise
A|Iqeuoseel SB ‘SJUNOWE [BNUUE BY] JO YIBMI-9UO 1Bnbe jjeys (o) pue (q) '(e) swey J0j JuPwiBisu} Apjluow yoes
v ydeiBried Aq pesinbes esueinsu) 40; stunjwead (o) pue ‘Auedoid
oy uo swel punoib Jo sswAed poysses| (q) ‘Auedoid ayl 1sujeBe Pejael 8Q O; JO POIAB| SIUBLLUSSOSSE (e10ads
pue sexe) (8) Auk Jo JuswBIsy) Uk ‘sebieyd 818) AuB PUB 310N Ul U] YUO} 188 SE 15840 puB jediduld eyl yiim seylebol
quewAed Ajyjuow yoea u) 9pnpuU| [Bys Jemouog ‘sefueyn IO PUT S3URINSU| ‘SeXB] JO swuewied Ajyiuow T
‘810N 8111 Jopun anp sebieyd 838) pue 80N BYl AQ PBOUBPIAS 1gSF. &yl
‘uo Jsesajul pue o fedidund eyl enp uaym Aed jjeys Jemouiog -aieyD 93w pus iseseu) ‘(ediduad JO Juswhey ‘i

t-6cL2v8¢t "'ONNVYOT




UNQFEFICIAL COPYo ...

date of the monthly payments, which are referred to In Paragraph 2, or ¢ amount of auch paymants. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note arkd this Socurity
Instrument shall be pald to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,

require immediate payment in full of alt sums secured by this Security Instrument if:

() Borrower defaults by failing to pay in full any monthly paymant required by this Securfty instrument prior
to or on the due date of the next monthly payment, or
QI) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained In this
Security inatrument.
b) Sale Without Credit Approval. Lender shall, It parmittod by applicable taw and with the prior approval of the

Bocrotury, rocuire mmaodiate paymant in fulh of sl the sums socurod by thia Becuity Instrumoent i,

() Al or part of the Property, or n beneficial intorost i a trust ownlngg adl or part of the Propety, is sold or
otharwlge transferrod (othor than by devise or descent) by the Borrower, nnd
(i) The Propenrty is not occupled by the purchaser or grantee as hls or her principal rosidenco, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require Immediate payment in full, but Lender

does not require.such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulaticiis ¢ f HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s

rights, In the case &f payment defaults, to require immediate payment in full and foreclose If not paid. This Security

Instrument does'nciauthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e )Mortgage Not !ru1:zed. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for insuraz.ce under the National Housing Act within 60 DAY S from the date hereof,

Lender may, at its opticr, ard notwithstanding anything in Paragraph 9, require Immediate paymaent in full of all

sums secured by this Secur’y Instrument. A writtan statement of any authorized agent of the Secretary dated

subsequentto 60 0AYS fram the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be Jzemod conclusive proof of such ineligibiity. Notwithstanding the foregoing, this
option may not be exercised by Ler-er when the unavailablility of insurance is solely due to Lendar's fallure to remil

a mortgage insurance premium ta thr; Sacretary.

10. Reinstatement. Borrower has a./ight to be reinstated if Lender has required immediate payment In full because
ot Borrower's fallure to pay an amount due U/ider the Note or this Security Instrument. This right applles even after
foreclosure proceedings are Instituted. To re'nstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrowaer's account curient including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reusonable and customary attorneys’ tees and expenses properly
assoclated with the fareclosure proceeding. Upon retisiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if La wier had not required immediate payment in full. Howaever,
Lender is not required to permit reinstatament it: () Leitder.ias accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pre ceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on dfrrant grounds in the future. or (iil) relnstaternent will
adversely affect the priority of the lien created by this Securit Irstrument.

11. Borrower Not Released; Forbearance by Lender Not Vaiver. Extension ot the time of payment or
modification of amortization of the sums secured by this Securlty’irstiument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origir.al Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by thiz'ecurity instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any foroea:ance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-Sigrievs. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lenaerard Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint anc saveral. Any Borrower who
co-signs this Securlty instrument but does not execute the Note: (aj Is co-signing this Securlty Instrument only to
mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agraes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given Ly celivering it or by
malling it by first class mali unless applicable law requires use of another method. The notice shai Ye directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Len fer shall be given
by first class mali to Lender's address stated herein or any address Lender designates by notice to Borawver. Any notice
provided for in this Security Instrumant shall be deemed to have been given to Borrower or Lender when given as
provided In this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are daclared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Barrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Barrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and racelive all of the rents of the Property; and (¢) each tenant of the Property shail pay aif rents due and unpaid
to Lender or Lender’'s agent on Lender’'s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wlill nct perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any defautt or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full. .
FHA ILLINOIS MORTGAGE FORM 2/91
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