OMEWOOD, b 0430
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1,/\ °o,w AND RETURN TO:

BANK OF HOMEWOOQD ()3(’2172105%11 RECORD~T | $31.5)

2034 RIDGE ROAD . VBENSS TRAM 498% 44712783 1381000
HOMEWOOD, ILLINOIS 60430 RO T o )
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MORTGAGE

é};m UNOFFICIAL COPY

THIS MORTGAGE ("Securicy. instrument”) is givenon . NOVEMBER - 2, 1993 . The mortgagor is
DENNY L. SCHILLINGS
AND KAREN M. SCHILLINGS. HUSBAND AND WIFE

("Borrower" ). This Security Instrumient o gives to
v g

BANK OF HOMEWOOD

which is orgunized and existing under the laws of THE STaTE OF ILLINOIS , and whose
address is 2034 RIDGE ROAD

HOMEWCOD, ILLINOIS 60430 #' Lender™). Borrower awes Lender the principal sum of
THIRTY NINE THOUSAND

AND 00/100 Dollars (U.S. § 39,000.00
This debt is evidenced by Burrower's note dated the same date as this Secunity Instrument ("Note®), which provides for
monthly puyments, with the full debt, it not paid carlier, due and payable on C#CEMBER 1, 2008

This Security Instrunent secures to Lender: (a) the cepayinent of the debt evidenced by tae tdote, weth interest, and all ronewals,
extenstons and modifications of the Note; () the payment of all other sums, with witvresd, advanced under paragraph 7 to
protect the security of this Secunity Instrument; and (©) the performunce of Borrower's covinants and agreements under this
Security lostrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vonvey to Lender the following
described property located in.- COOK County, lllinois:
LOT 93 IN TOWN & COUNTRY SUBDIVISION, BEING A RESUBDIVISIOM OF CERTAIN
HERETOFCRE VACATED LOTS, BLOCKS, ALLEYS, STREETS AND PORTICGMS! THEREOF

IN FLOSSMOOR HEIGHTS, J.C. MC CARTNEY'S SUBDIVISION, IN THE NCURTHEAST

1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT CF SAID TOWN & COUNTRY

SUBDIVISION REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS ON OCTOBER 1, 1874, AS DOCUMENT NUMBER 2776509, IN

COOK COUNTY, ILLINOIS.

32-06-203-071° ,
20p-a03-0m T8 Ea!

which has the address of 18447 ABERDEEN STREET, HOMEWOOD Street, City , .__

IHinois 60430 Zp Code ("Property Address”);

R
D

N oPS 1088
RLINOIS Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT : Form 30
@};N‘I&) 9101 VM® MOATGAGE FORMS - (3131283-8100 1820163 1-7291 w
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S, Harard or Proper s cap the gmprovg . sty or hercafter orected on the
Property isured agoinst fosg by : -nhmllA:’l[n:-‘r d any other hazagds, including
thoods o1 Hooding, for swhict . R e sha the wmounts und for the periods,
thut Londor requares, The insutunce curner providing the insursnce shall be chosen by Borrower subject 1o Leader's approval
which shudl not be unrcasonably withheld. It Borrower fmils to puuntiun coveruge described above, Lender may, at Lendor's
option, obtiun coverage o protect Lender's aghts in the Property in accordance wath pastagruph 7.

All insurance polivies and renewals shuall be ucceptable to Lender and shall include a stundard mortgage clause. Lender
shall have the tight to hold the policies and reacwals. 1t Lender requires, Borrower shall promptly give to Lender ull receirpts ot
pard premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proot of loss if not nmade promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property danuged, 1t the restoration or repair is economically feasible and Lender's secunity is not lessened. I the restoration or
repair is not cconomicatly feastble or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Scounity Instrument, whether or not then due. with any excess puid to Borrower. I Borrower abandons the
Property . o does not answer within 30 days @ notice trom Lender that the insurance carrier has ottered to settle o clam, then
Lender may collect the insurunce proceeds. Lender muy use the proceeds to repair or restore the Property or o puy sums
secuged by ths See urity Instrument, whether or not then due. The 30-day pertod will begin when the notice is given.

*Unless Lender und Borrower othenwise agree in wnting, any apphication ot proceeds to principal shall not extend or
postpone the due dste of the monthly puyments referred to mn pasugraphs 1 oand 2 or change the amount ol the payments, [t
undet pasngraph 21 the Property is acquired by Lender, Borrower's pight to any insurance policies and proceeds resulung trom
divmuge to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security Instrumem
pumedutely prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Praperty; Borrower’s Loan Application; Leanseholds.
Borrowet shall occugy establish, and use the Property as Borrower's principal restdence within sixty days after the execution ot
this Sccunty Instranest and shall continue to occupy the Property as Borrower's principal ressdence for at least one year after
the date’ ot occupancy Attess Lender atherwase agrees in writing, which consent shidl not be unreasonably svithheld, or unless
eatensating cirvimstandes lexint which are beyond Borrower's control. Borsower <hull not destioy, dustuige or ampair the
Property, allon the Propepy to detenorate, or comnut waste on the Property. Borrower shall be in detaalt if any torteiture
action or proceeding, whithe! sivil or crinunal, 1s begun that in Lender’s good futh Judgment could result in torfesture ot the
Property or othenwise materia lyimpair the lien created by this Security Instrument or Lender’s security interest. Borrower may
vure such o detuult and reinstate Jas irovided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling
that, i Leader's good tuith deterawaation, prectudes torteiture of the Borrower's anterest in the Property or other matenial
impanrment ot the lien created by a8 Secunty Instrument or Lender's security  interest. Borrower shall also be in default it
Borrower, during the loan application pricess, gave materially false or inaccurate intormation or statements to Lender (or failed
to provide Leader with any muterial infosiwson) in connection with the loan evidenced by the Note, including. but not limited
to, representations concerning Borrower's Gecupraney of the Property as a principal residence. 1t this Security Instrument s on a
leaschold, Borrower shall comply with all tte poovisions of the lease. It Borrower acquires fee title to the Propernty, the
feaschold and the tee title shall not merge unlessilender agrees (o the merger in writing.

7. Praotection of Lender’s Rights in the Properiv. 1t Borrower tinls 1o pertorm the covenants and agreements contuined in
this Securnity Instrument, or there is a legal proceedisg the may signiticantly attect Lender's rights in the Property (such as s
procecding in bunkruptey, probate, for condemnation Orcesterture or to enforce laws or regulations), then Lender may do and
pay tor whatever is necessury to protect the value of the Property und Lender's rights 1in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys® tees and entering on the Property to nwte renairs . Although Lender may ke action ender this puragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph /7 Ang!! become additonal debt ol Borrower secured by this
Secarity Instrument. Unless Borrower and Lender agree to other teras of payment, these amounts shall bear interest from the
date of” dishursement at the Note rate and shall be payable. with interisfD upon notice trom Lender to Borrower requesting
pay ment

8. Mortgzage Insurunce. It Lender required morgape insuianee uas aondition of muking the loan secured by this Security
Instrument, Borroswer shadl pay the premioems requured to muuntun the mortgige insursnce in ettect. 1, tor any reason. the
mortgage insurunce coveruge required by Lender lupses or ceases to be in eftec!. Bosrower shall pay the premiums required to
obtuin suverage substuntinlly equivalent to the mortgage insurunce previously in efiec at a cost substuntially equivalent to the
cost to’Borrower of the mortguge insurance previously in effect. from an alternatd nlostgage insurer approved by Lender. it
substantislly cquivalent mortgage insurance coverage is not available, Borruwer shall pay 20 Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium being paid hy Borrower when the‘in susance coverage lapsed or ceased to
bewn eftect. Lender wall aecept, use and retan these payments as a loss reserve in lieu o) mmitgage insurance. Loss reserve

. oPS 1091
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