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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument™} Is given on . OCTOBER 27 . 1993_. The mortgagor
s _ROBERT C. MCCULLOUGH AND BARSARA A, MCCULLOUGH, M1$ WIFE
("Borrower”).

This Security Instrument is given to _Thea._| .
whichisa National Bank _organized and existing under the laws of _the United sStates of America
whose address is One _First National Plaza chicago  Winois . $9670 ("Lender”). Botrower owes
Lender the maximum principat sum of _____NINETY-NINE THOUSAND AND NO/10Q

Dollars (US. $ 99,000.00 J, or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit tine Agreement of even date herewith executed by Borrower
("Agreement’), whichovor s foss. The Agreement is hereby incorporated in this Security instrument by reference.
This dobt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the tull
debt, #f not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a tinal payment notice at least 90 days before tha final payment must be made. The
Agreement provides that Joans may be made from time to time during the Draw Period (as defined in the
Agreement). The Oraw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the’t!ata hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secures’ia Lender: {a) the repayment of the debt evidenced by the Agreement, inciuding all principal,
interest, and other cnaiges as provided for in the Agreement, and all renewals, extansions and modifications; (b)
the paymemnt of all cinsr sums, with interest. advanced under paragraph 6 of this Security Instrument 1o protect
the security of this Securdeinstrument; and (c} the performance of Barrower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions and modifications thereof, ali of the
foregoing not to exceed twice *on maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey o L.onder the following describad proparty located in cook County,
inols:

Lot Seventeen (17), South alf of Lot Bighteen (18) in
Block 8ix (6) in Des Plaincs Munor Tract No. 1, a
subdivision of part of Soction 17 and 20, Town 41 North,
Range 12, East of the Third Pr’ncipal Meridian, according
to Plat recorded July 1ld, 19l.-¢5 Doc. Mo. 47933613. e
PRCREIR 4

S

DEPT-11 RECORD- f $27.50

$O55%  TRAN 5991 11/12/93 13:24100
« #3067 3 WH—-FI-P21760D
. CO0K {OUNTY RECORDER

G276V

which has the address of _734 _LAUREL AVENUE V= DES PLAINES
Winols _60QQ16 _ _ ("Property Address”):

Permanent Tax Number: 09—17—422-023," ' v

TOGETHER WITH all the improvements now or hareafter erected on the projerty. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims ‘01 demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and s’ocic and all fixtures now
or hareahter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Barrawer is lawtully seised of the estate hergby conveyed ard hags the right to
montgage, gramt and convey the Property and that the Property Is unencumbered, except for ercivnbrances of
record. Borrower wanants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of recard. There is a prior mortgage from Borrower (0 _HOUSEHOLD MORTGAGE SERVICES .

dated 01/10/76 and recorded as document number 28518777 -

COVENANTS. Borrawer and Lender cavenant and agree as follows:
1. Payment ot Principal and tnterest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreemant.

2. Application of Payments. All payments received by Lender shall be applled first to interest, then to othe?
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shatll pay, or cause to be paid. when due and payable all taxes. assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Propenty and shall, upon request,
promptty turnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any inerest,
penaities or costs, (b) Borrower shatl first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any pan thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or intertered with, and () Bottower shall furnish such
securlty as may ba required in the contest or as requested by Lender.

4. Heazard insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards for which Lender requires Insurance. This insurance shall be maintained i the amounts and for the
periods that Lenucr requires. The Insurance carriar providing the insurance shall be chasen by Borrower subject
to Lender’s approvat which shali not be unreasonably withheld.

All Insurance poli:ies and ranewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the.(ight to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender all receipts of pax’ premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lieitcler. Lender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Borrower Utherwlise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, ¥ tive restoration or repair is economically feasible, Lendet's security is not
lessenad and Borrower Is not in defawt under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lender's ~cuurity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instriimetit, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or does r.ot answer within 30 days a notice from Lender that the insutance
carrier has offered to settie a claim, then Laroor may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to poy-sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice {5 given.

It under paragraph 18 the Property is acquired by lerder, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to'ths, acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

§. Preservation and Maintenance of Property; Leaselici/s. Borrower shall not destroy, damage,
substantially change the Property, aliow the Property to deteriorate, or-commit waste. f this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the iease.and it Borrower acquires iee title to the
Property, the leasehoid and fee titie shall not merge unless Lender agrees to (ke merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower fails to pin=rm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signlucantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy. probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Propenty and Lendet’s rights in
the Property. Lender's actions may include paying any sums secured by a fien whick- has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to <o so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrovrer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ainolr's shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, uport notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrigs upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agrea in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: {(a) the totai amount of the
sums secured immediately before the taking, divided by (b) the fair market vatue of the Property immediately
before the taking. Any balance shail be paid to Borrower.

if the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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