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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lende1, Borrower shall
pay to Lender on the day monthly payments ar¢ due under the Note, until the Note is paid in full, a sum (‘*Funds”) for:
(a) yearly 1axes and assessments which may attain priority over this Security Instrument as & Tien on the Propesty; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiams; () yearly
flood insurance premiums, if any; (€) yearly mortgage insurance premiums, if any; and {f) any sums payabiz by Borrower
i Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow Items,” Lender may, at any time, collect and hold Funds in an amount aot to exceed the magimum
amount a lender for a federally refated morigage loan muy require for Borrower's escrow account under the federal Reat
Estare Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (“RESPA’), unless
another law that applics to the Funds sets o lesser amount, If s0. lender may, at any time, collect and hold Funds in an
amount not- o ezceed the lesser amount. Lender may estimate the amaunt of Funds due on the busis of current data and
reasonable estimtes of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Fuids skall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lende:. i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Itern. Lander may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the i sc-ow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. iloyCver, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Leader in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requir‘euterest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender ray agree in writing, however, that interest shall be paid on the Funds. Lender shail
give to Borrower, without charge, an anr.az! aecounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument, .

If the Funds held by Lender exceed the amopats permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the require.nents of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Ttems v nen di2, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 10 +iake up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Se’urity, Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender sha'l.acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at he “ime of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides suncrwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due vuds. the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to asy :ate. charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cliaiges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold pay nents of ground rents, if any, Borrower
shall pay. these obligations in the manner provided in paragraph 2, o if not paid in that.nanner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lenve! all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furais’s w Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen® 'mless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Leride; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s Lpiion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactor ! to J.ender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to/a ¥ea which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Beirower shall
satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ercctod on
the Property insured against loss by fire, hazards included within the term “‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender :cquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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MORTGAGE 93648486
THIS MORTGAGE (“Seuxr‘éj Tastrument’’) is give AUGUST 14
19 .93, The mortgagor is .. JOSEPH A, MICHALAK AND JANIGE HILEALAL

...................................................

Borrower owes Lender the principal sum of

............................................... Dollars (U.S. ¢ 86,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Note™), (whicl, provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on . OCTOBER L 2013, . i . This Security Instrument

of the debt evidenced b7 the Note, with interest, and all renewals, extensions and

secures to Lender: (a) the repayment

modifications of the Note: (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Borrower's covediants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mongage. grant 27id onvey to Lender the following described prop-
00K

erty 10CELEA I ...ovveereereereneneeinreeinenenen e COOK ..o ettt County, Illinois:

LOTS 15 AND 18 IN B.F. SHERMAN'S SUBDIVISION OF LOT 2 IN.BLOLK 21 IN THE CANAL
TRUSTEE'S SUBDTVISTON OF THE SOUTH FRACTIONAL 1/2 OF SECTTON 29, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO¥’ COUNTY, ILLINOIS. D

DEPT-B1 RECURDINGS $31.90
P.T.N.# 17-29-316-024-0000 TH#3993  TRAN 9948 88/17/93 18:02:08
17~29-316-025-0000 . e # R -Rr—4LA8484
CODX COUNTY TLCLRPER
23921808
which has the address of ...2620-22 SOUTH FARRELL . .. ... ) CHICAGO .../l R
{Strect] {City) i
Hhnois .. 60608 .................... {*'Property Address™). by’
{Z3p Code} -
i
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, ?’
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security “;.)
fnstrument. All of the foregoing is referred to in this Security Instrument as the “Property.” -~

[4

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—Fannie Mas/Freddls Mac UNIFORM INSTRUMENT Form 3014
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
apptied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower., If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change thc amount of the payments.
I under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
vr.reasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
acsiery, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be ir. de.auht if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result s forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interzst- Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest, Borrower sl also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lznder (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representitions concerning Borrower’s occupancy of the Property as
aprincipal residence. If this S:cu ity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title (o ine Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s R ights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is ) legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate. for.condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to p ote_t the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by 2 uer which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on die/Fipperty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragr7ph.7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree io other t2rms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wit't inte est, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurziiceas a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maiatzlu the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 14 be ir: effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance priviously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, {011 an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrowes shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Burrov ervhen the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss (ecerve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mirr{ace insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lend:r apain becomes available
and is obtained. Borrower shall pay the premiums required to maintain mottgage insurance in efficy, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Scourity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlier of: (a) 5 days (or such other period
as appliroble Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Ir strument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(a) pays Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b7 cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Sccurity
Instrument, i=ulvding, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to aseaia tiatthe lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by i%is. Security Instrument shall continue unchanged. Upon reinstatement bty Borrower, this Security In-
strument and the obligatio’s secured hereby shall remain fully effective as if no scceleration had occurred. However, this
right o reinstate shall tot “pply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer'; that collects monthly payments duc under the Noie and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writi:n noice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address/Gf ihe new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforsizzivn required by applicable law,

20, Hazardous Substances. Borrowersbuid not cause o permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrawer shall not do. nor allow anyone clsc 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Huzardous Substances that are penerally secognized to be appropriate
to normal residential uses and to maintenance of the Propeity.

. Borrower shali promptly give Lender writien sotice GIary investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invsiviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bor.oyver learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haz {rd s Substance affecting the Property is necessary.,
Borrower shall promptly take all necessary remedial actions in accordaice with Environmental Law.

As used in this paragraph 20, *‘Hazardous Substances™” are those substz/ices defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forria¥ichyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law"* means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree (is foHows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera‘ivn following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleratior. uider paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the activn re/uired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which chi- Jefault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resvit iw acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Proper.y. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the forau)osuie pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If ti:2 default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument witheut further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge io Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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