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MORTGAGE 93921881
(HOME EQUITY CONVERSION)

Record and Reotumn to:

Senior Income Roverse Mortgagoe Corporation
125 South Wacker Drive . Ol
Suite 300 oL vy
Chicago, lllinois 60606

. DEPY-31 RECORDING

. COOK COUNTY RECORDER
FHA Cuse Number: 131: 7243112

State of Nlinois MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on NOVEMBER 4, 1993. The mortgagor is IRENE U. MCCAIN ,
DIVORCED AND'NOT SINCE REMARRIED, whose address is 9553 S. EUCLID AVENUE, CHICAGO, ILLINOIS
60617 ("Borrow<r ) This Security Instrument is given to Senior Income Reverse Mortgage Cosporation, which is organized
and existing under the laws of the state of lllinois, and whose address is 125 South Wacker Drive, Suite 300, Chicugo,
IHinois 60606 ("Lender®)) Borrawer has agreed to repay to Lender amounts which Lender is obligated to advance, including
future advancen, under *ie lorms of a Homs Equity Conversion Loun Agreement dated the same date as this Security
Instrument ("Loan Agreeuwit}). The ugreement to repay in evidenced by Borrower's Note dated the sumo dato as this
Security Instrument (*Note*}. Txis Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renevials, extensions and modifications, up to a maximum principal amount of $67,500.00; (b)
the payment of all other sums, with iuterest, advanced under Puragraph 5 to protect the security of this Security Instrument
or otherwise due under the terms of <his Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrumer 2ad the Note. The full debt, including all amounts described in (a), (b), and (¢)
above, if not paid eartier, is due and payable on-NDECEMBER 28, 2078. For this purpase, Borrower does hereby mortgage,
grant and convey to Lender, the following d:scrived property located in COOQK County, lllinois:

The real property located at the address 9552.5-FUCLID AVENUE, CHICAGO, ILLINOIS 60617, in the county of
COOK, state of ILLINOIS, described more fullv/ou Exhibit A attached to this Mortgage.

TOGETHER WITH all tho improvements now or hereafler riecixd on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, watar rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security [nstrumeat. All of the foregoing is referred
to in this Security Instrument as the "Property®.

BORROWER COVENANTS that Borrower is lawfully seized of the ex’s hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uneacumbered. Lorcower warrants and will defend generally the title
to the Property against all claims and demands, subject to any encumbiances of.record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when auw the principal of, and intercst on, the
debt evidenced by the Note.

savelnsa
2. Payment of Property Charges. Borrower shall pay all property charges consisting of ixes, ground reats, flood and
hazard insurance premiums, and assessments in a timely manner, and shall provide evidencs of payment to Lender, unless
Lender pays property charges by withholding funds from monthly paymeats due to the Bor ower or by charging such

payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propor’y, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. “Thicinsurance shall
be maintained in the amounts, to the extent and for the periods required by Lender and the Secretary of Hcusing and Urban
Development ("Secretary”). Borrower shall also insure all improvements on the Propesty, whether now in existence or
subsequently erected, against 10ss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for such
loss to Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Propesty,
if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feusible or Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtediness under a Second Note and Second Security Instrument held by the Secretary on the Property and then
to the reduction of the indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note und this Security Instrument shall be paid to the entity
legully entitled thereto.
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in the event of foreclosure of this Securily Instrumeut or other transfer of title to the Property that extinguishes the
indebtexiness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Preservation and Maintenance of the Property, Leaseholds. Borrowor shall not commit waste or deatroy, damage
or substantially change the Property or allow the Property (o deteriorate, reasonable woar and tear exceptod. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmeatal or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the pryment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts ovidencing these payments. Borrower shall
promptly discharge any liea which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and ag-auments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rightsin . Property (such as & proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may de’and pay whatever is necessury to protect the value of the Property and Lender’s rights in the Property,
including payment of ta'.es, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by “ender under this Paragraph shall become an additionsl debt of Borrower as provided for in the
Loan Agreement and shall bo rociired by this Security Instrument.

To protect Lender’s security in ths rroperty, Lender shall advance and charge to Borrower all amounts dus Lo the Secrotary
for the Mortgage Insurance Premium as defined in the Loan Agrecment as well as all sums due to the loan servicer for
servicing activities as defined in the Lcap Agreement.

6. Inspection. Lender or its agent may en'er on, inspect or make appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shair 4ive the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisal which musc ix related to Lender’s interest in the Property.

7. Condemnation. The pruceeds of any award or'c aim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for onveyance in place of condernnation shall be paid to Lender
and Borrowoer jointly. The procoeds shall be applied first to tha reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary to the Propirty, and thea to the reduction of the indebtedness under the
Note and this Security Instrument. Any excess proceeds over an .my-unt required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be peid to the entity legriry eatitled thereto.

8. Fees Lender may collect fees and charges authorized by the Secrewary
9. Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may roquire immediate payment in full of all cuiis secured by this Security Instrument
if:
(i) A Borrower dies and the Property is not the principal residence of at least o, surviving Borrower; or
(ii) A Borrower conveys all of his or her title in the Property and no other Borrower retains title to the Property
in fee simple or retains & leaschold under a lease for less than ninety-nine years whica 4 roaewable or a lease
having & remaining period of not less than 50 years boyond the date of the 100th biraday of the youngest
Borrower,

(b) Due and Payable with Secretary Approval. Lender may require immediate payment in full of aii sums secured
by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the principal residence of a Borrower for reasons other than death and the Propesty
is not the principal residence of at least one other Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property because
of physical or mental iliness and tho Property is not the principal residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrumeat is not performed.
"Principal residence” shall have the same meaning as in the Loan Agreement.

(c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of
this Paragraph 9 occur.
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(i) Be required to pay amounis owed under the Note, or pay sny ronts and revenucs of the Property under Paragraph
19 to Lender or a receiver of the Property, until the Secrotary has required payment in full of all outstanding
principal and accrued interest under the Second Note held by Secretary amxd secured by the Second Security
Instrument; or

(ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before or after
the payments by the Secretary, and whether or not accrued interest has been included in the principal balance under
the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Secomd Security
Instrument or to take actions to preserve the value of the Property, oven though Lander may be unable to collect amounts
owed under the Note because of restrictions in this Paragraph 13.

14, Forbearance hy Lender Not a Walver., Any forbearmnce by Lendor in cxercising any right or romedy shall not be
s waiver of or preciude the excrcise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instrument shall biad and benefit the successors and assigns of Lender. An assignment made in accordance with the
regulations of thé Scretary shall fully relieve the Lender of its obligations under this Security Instrument. Borrower may
not assign any rights Or nbligations under this Security Instrument or undsr the Note. Borrower’s covenants and agreements
shall be joint and several

16. Notices. Any notice 10 torrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class muil unless upplicable law requires use of another method. The notice shali be directed to the Property
Address or any other address all ‘8drrowers jointly designate. Any notice to Lender shall be given by first clsss mail to
Lender's address stated herein or /=y address Lender designates by notice to Borrower.  Any notice provided for in this
Security Instrument shall be deemod to/nave boon given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Souurity Instrument shall be governed by Federal law and the law of the
jursisdiction in which the Property is located. n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail ao’ affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisior: ™ To this end the provisions of this Security Instrument and the Note
are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one confsrmixi copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns ».d transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collict the rents and revenues and hereby directs each tenant
of the Property to pay tho rents to Londer or Lender's agents. Howevel, prior to Lender's Notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrsver shall collect and receive all reats and revenucs
of the Property as trustes for tho benofit of Lender and Borrower. = This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

if Lendor gives notice of bresch to Borrower: (a) all ronts received by Borrower shall be held by Borrower as trustee for
beneafit of Lander only, to be applied to the sums secured by this Security Instrument,/(h) Lender shall be entitled to collect
and receive all of the reats of the Property; and (c) each tenant of the Property shall pay -4l reats due and unpaid to Londer
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has not anxl will not perfeim »=;’ act that would prevent
Lender from exercising its rights under this Paragraph 19.

Lender shall not bo required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do 80 at any time thero is a bresc’s. |Any application
of rents shall not curs or waive any default or invalidate any other right or remiexdy of Leader. This assigrinent of reats of
the Property shall terminate when the debt secured by this Security Instrumeat is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragreph 20, including, but not limitoed to, reasonable attorneys’ fees and costs of title evidence.
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23. Riders to this Security Instrument. [f ope or more riders are executed by Borrower and recorded togother with this
Security Instrument, the covensnts and agreements of each such ridor shall be incorporated into and shall amond and
supplement the covonants and agreomeonta of this Security Instrument ax if the rider(s) were & part of this Security Instrument.
[Check applicablo box(es)].

__ Condominium Rider _ Planned Unit Development Rider

_X_ Adjustable Rate Rider _. Shared Appreciation Rider

Other(s) -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) r4xcated by :Borrower and recorded with if/
RN

R AXEFErAN ] L
‘ [LJ/( AU EW*//Z (/

! 7 :
Signature X -/‘ N e // u)/ e ‘/"K ¢ \/

IRENE U. MCCAIN (Borrow :r)

State of Hlinois
County of C COK—

’\ 1 _BQLN;@ Yo L. Qafr,&? , u Notary Public in and for said county an¢ istr do hereby certify that IRENE
\,\“ \ U. MCCAIN"personally known to me (or proved 1o me on the basis of satisfactory evidencs) to be the person whose name
\)

is subscribed to the foregoing instrument, appeared before me this day in person, and acknovledged that b@igned and
~~delivered tho said i t as their free and Iunu% g, for the uses and purposes therein set forth.
deliye sai m as AT #&‘”’” : 4

NCT SinCE 7ED

" X Diverced
e
Given under my hand and official seal, on NOVEMBER 4, 1993.

PN PP PPN

R, > "OFFICIAL SEAL®

Signature , A e (SEAIBARRARA L. RAPP {
Notary Publlc, State of iliinols
My Commission Explres 5/23/97

AP

My commission expires: 5 /o2 3/ 7




UNOFFICIAL COPY




UNOFFICIAL COPY .

EXHIBIT A

Exhibit A to the Mortgage given on NOVEMBER 4, 1993, by IRENE U. MCCAIN , DIVORCED AND !MNOT SINCE
REMARRIED (“Borrower®) to Senior Income Reverse Mortgage Corporation (*Lender®). The Propesty is Jocuted in the
county of COOK, state of ILLINOIS, described as follows:

Description of Property

LOT 17 (EXCEPT THE NORTH 12 FEET 2 INCHES THEREOF) AND THE NORTH 1
FOOT 9 INCHES OF LOT 18 IN BLOCK 13 IN VAN VLISSINGEN HEIGHTS
SUBDIVISION, A SUBDIVISION OF PARTS OF THE EAST 2/3 OF THE NORTHWEST
1/4 AND OF WEST 1/2 OF THE NORTHEAST 1/4 NORTH OF INDIAN BOUNDARY LINE
OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MAY 25, 1926
AS DOCUMENT 9286759, IN COOK COUNTY, ILLINOIS.

PIN Number: 25-12-103-049
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(¢) Notwithstanding anything contained in this Adjustable Rate Rider, in no eveat will any new adjusted interest rate
be more than five percentage (5 %) points higher or lower than the Initial Interest Rate over the term of the Security
Instrument.

() Any now adjustod rute will become effective on the Change Dato and thercaflor will be deemed to be the Existing
Intorest Rate. The now Existing Interest Rate will romain in effect until the next Change Date on which the interest
rato is adjusted.

S. Lifetimo Maximum I[ntercst Rate.

() The first aljustment to the interest rate (if any adjustment is required) will bo offective on JANUARY, 1994 (which
dato will be the first day of the second full calondar month sfler closing), and thereafler each adjustment to the
intervat rate will be made effective on that day of each succeeding month (“Change Date”) until the loan is repaid
in full,

(b) The amount of the Index will be determined, using the most receatly available figure, thirty (30) days before the
Change Date ("Current Index”).

(c) One and six-:=nths percentage points (1.6%; the "Margin”) will be added to the Curreat Index. The sum of the
Margin plus *ie Curront lidox will be called the "Calculated Interest Rate® for each Change Date.

(d) Tho lesser of 15 07 % (the lifetime maximum interest rate) ar the Calculated Interest Rate will be the new adjusted
rate. The now adjus'x! mte will become effective on the Change Date and thercaftor will be deomed to be the
Existing Intorest Rate. Tie now Existing Intorest Rate will remain in effect until the next Change Date on which
the intorest mate is adjustod.

6. (u) If the Existing Interest Rate cnar gez on any Change Date, Lender will apply the new Existing Interest Rate to the
total outstanding principal balarie. At least twenty-five (25) days before the accrued interest is added to the
mortgage balance, Lender will give dor-ower written notice (" Adjustment Notice®) of any change in the Existing
Interest Rate. Each Adjustment Novice will set forth (i) the date the Adjustment Notice is given, (ii) the Change
Date, (iii) the new Existing Interest Rat: a7 adjusted on the Change Date, (iv) the Current Index and the date it was
published, (v) the method of calculating t'se \diusted interest rate, and (vi) any other information which may be
required by law from time to time.

(b) Borrower agroes to pay the interest rale by ha'ing it applied to the outstanding principal balance beginning
tweaty-five (25) days after Lender has given the Adjvziment Notice to Borrower. Borrower will continue to pay
the adjusted interest rate amount sot forth in the lust/Adjustment Nolice given by Lender to Borrower until
twenty-five (25) days after Lender has given a further Aljvatment Notice to Borrower. Notwithstanding anything
to the contrary contained in this Adjustable Rate Rider or the Se:urity Instrument, Borrower will be relieved of any
obligation to pay, and Lender will have forfeited its right to Colfest, any increase in the interest including interest
added to the principal (caused by the recalculation of such amoi.n:"under Paragraphs 4 and 5) before twenty-five
(25) days after Lender has given the applicable Adjustment Notice v porrower.

(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the ~v-:¢ that (i) the Existing Interest Rate was
reduced on a Change Date, and (ii) Lender failed to give the Adjustment Noiic when required, and (iii) Borrower,
consequently, paid any interest in excess of the amount which would have bezn ret forth in such Adjustment Notice
("Excess Payments”), then Lender must subtract from the unpaid principal balance all Excess Paymeats, with
interest thereon at a rate equal to the sum of the Margin and the Index on the Cixnge Date when the Existing
Interest Rate was so reduced, from the date each such Excess Payment was made by Briiawer thereby increasing
the available funds under the mortgage by the Excess Payment and the interest thereoa.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adiustuble Rate Rider.

- »(‘ o s} P
\ . ;s A [ .
P IR A

IRENE U. MCCAIN (Borrower)
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