(90 UNOFFICIALCOPY

BANK UNITED OF TEXAS P8R B AR TR 003430085
DBA COMMONWEALTH UNITED MTG RS
1301 N. BASSWOOD, 4TH FLOOR

SCHAUMBURG, ILLINOIS 60173 glowrs

03921047

{Spee Ahove This Line For Recording Datu)

State of Iiinols “PHA Case No,
MORTGAGE 1317317883

703

THIS MORTGAGE ("Sccuritelastrument”) isgivenon . OCTOBER 21, 1983 . The Mottgugor is
PAULINE LEE , AND JIMMY DALE LEE SR. , HUSEM?@@ WIFE AND HUSBAND

{"Borrower”), This Sceurily Insttument is givento - BANK UNITED OF TEXAS FSB

. DEFT-01 RECOROIHG $31.50
. T=G0LY TRAN B11% 11712793 10202:00
4 2 %-PF-F21047
which is organized and existing under the fawsof  THE UN1TZD STATES C00k COLHTY nECURDEl}md whose
addivssis 3200 SQUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
(“Lender Y- Borrower owes Lender the prineipal sum of

ONE HUNDRED TWENTY TWOQ THOUSAND EIGHT HUNDRED TWENTY SEVEN AND 00/100

oz ?‘e/t:oceﬂ/// ,aa Sr378Roe 7

Doflars (U.S.$  *%122,827.00 ). Thisdebt is evidenced by Borrower'sioie dated the sume date as (his Seeurity
Instrument (“Note™), which provides for monthly payments, with the full debl, i el puid easlier, doe and payable on

NOVEMBER 01, 2023 . This Sceurity Instrument seeures to Lencer: (@) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications; (I the payment of all other sums,
with interest, advanced under poragraph 6 o proteet the security of this Secfirity nstroment; and ()
the performance of Botrower's covenants and agreements under this Security Instramcii siv-the Note, For this
purpose, Barrower does herehy mortgage, grnt and canvey to Lender the foflowing descrited eroperty ocated in

COOK County, llinois:

THE WEST 42 FEET OF THE EAST 471.92 FEET OF THE SOUTH 1/2 OF

BLOCK 1C (EXCEPT THE NORTH 8 FEET USED FOR ALLEY) IN STONY

ISLAND HEIGHTS, A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 1,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOQIS.
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which has theaddressof 1712 E. 92ND PLACE, CHICAGO (e, iy ‘
Ninois 60617 (Zip Code) (" Propetty Address”),

@QARuL] 9210 FHA Ulinois Mortgage - 492
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TOGETHER WITH all the improvements now or hereafier erected an the propetty, and all €isements, tighls,
appuricnatices, reals, royalties, tincral, oil and gas rights and profits, water rights und stock end all fistures now or
hereafier a part of the property. Al replacements and udditions shald also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the ** Property.’

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that, the Property is unencumbered, except for encumbrances of record,
Bortower warrants and will defend gencrally, the S_itlcg,‘t"u‘ (he Property against all claims and demands, sithjeel to any
cncumbrances of record.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the prineipal of, and interest on,
the debt evidenced by the Note and Iate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach mon(hly payment,
together with e proncipal and interest as sel forth in the Note and any late charges, an installment of any (a) tazes und
special assessments Ievied or {o be levied aguinst the Properly, (b) leaschold payments or ground rents on the Property,
and (¢) premiums for insurnce required by paragraph 4.

Each monthly instathneptfor items (a), (b), and (c) shall equal onc-twellth of the annual amounts, as reasonably
estimaled by Lender, plus an arount sufficien! to maintain an additional balance of nol more than ane-sixth of the
estimated smounts. The full asnaal amount for each item shalt be accumulated by Lender within a pertod ending one
month before an item would beeome delinguent. Lender shall hold the amounts colleeted in trust to pay items (a), (b), und
() before they become delinguent.

If at any time the total of the payments Hele by Lender for items (a), (b), and (¢}, together with the future monthly
puymcnis for such items payable to Lender priar Yo.the due dates of such items, exceeds by more thun one-sixth the
estimated amount of payments required (o pay suchiizms when duc, and if payments on the Note are current, then Lender
shull cither relund the excess over one-sixth of the estimited nayments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the opiarref Borrower. [T the total of the payments made by Borrower
for item (a), (b), or (¢) is insufficient to pay the item when due; 1hien Borrawer shall pay fo Lender any amount necessary Lo
make up the deficiency on or before the date the item becomes due

As used in this Security Instrument, “Sceretary” means the Seertary of Housing and Urban Development or his or
her desipnee. In any year in which the Lender must pay a mortgage insurance premium to the Sceretary (or any year in
which such premium would have been required if the Lender still held the Security Instrument), cuch monthly payment
shall also include either: (i) an instaliment of the annual mortgage insurance premium 1o be paid by Lender to the
Sceretary, or (i} a monthly charge instead of a mortgage insurance premium i this Security Instrument is heid by the
Secretary. Each monthly instaliment of the mongage insurance premium shall he i anamount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual morlgage insurance
premium is due to the Secrelary, or if this Security Instrument is held by the Seeretary, each moiithly charge shall be inan
ainount equal (o one-twellth of one-half pereent of the outstanding principal balance due on the Mot

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument; Porrower’s account
shall be credited with the balance remaining for all instaliments for items (a), (b), and (¢) and any sorgage insurance
premium instaliment that Lender has not become obligated to pay to the Sceretary, and Lender shall promptly refund any
excess funds (o Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Barrower's
account shall be credited with any balance remaining for afl instaliments for iems (a), (b), and (e).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortguge insurance premium o be paid by Lender to the Secretary or ta the monthiy charge by the
Sccretary instead of the monthly mortgage insurance premiuin;

Second, to any taxes, special assessments, leasehold payments or ground rents, and {ire, flood and other hazard
insurance premivms, as required;

Thicd, to interest due under the Nole;

Fourth, 1o amortization of the principal of the Note;

Fifih, tolate charges due under the Nate.

m'ﬁ?m—l Rty Fage 2ttt tniate, S
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4. Fire, Flood and Other Hozard Tnsirance. Borrower shalt insure all improvements on the Property, whether
now i existenee or subsequently erected, agalnst any bwzards, cossmlties, and contingencies, including fiee, for which
Lencler requires insurance. This insurance shall be maintained in the amounts and Tor the periods that Lender requires.
Borrower shal] also insure all improvements on the Property, whether now in existence or subsequently erected, ngainst
Joss by floads to the extent required by the Scerctury. All insurance shall be curried with companies approved by Lender,
The insutanee policies and any renewals shall be held by Lender and shall inelude loss puyable clauses in favor ofy und in
a form aceeplable o, Lencder.,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not
macle promptly by Borrower, Each insurance company concemed is hereby authorized und direeted to make payment for
suely loss direetly to Lender, instead of to Bortowet uind (o Lender jointly. Al or any parl of the insuranee proceeds may
be applied by Lender, at its option, cither (8) W the reduction of the indebtedness umder the Note and this Seeurity
instrument. first to any delinguent amounts applied in the order in paragraph 3, and then lo prepayment of principul, or
(b} tor thhe restoration or repair of the dumaged Property, Any application of the procecds to the principal shall not extend
or pustpone the dug date of the monthly puyments swhich are elerred to i peragraph 2, or change te wnount of sueh
payments. Any cxcessansurance proceeds over s amotnd equired to puy wll outstanding indebtedness under the Note
and this Sceurity Instreanent shall be paid Lo the entity legully entitled there(o,

In the event of foreelosiig of this Seeurity Instrament or other transfer of title to the Property that extinguishes the
indebtedness, all righ, title and Jntesest of Borrower inand to insurance policies in loree shall pass to the purchaser,

5. Occupancy, Preservation, Malntenance and Protection of the Property; Barrower's Loan Applieation;
Leaseholds, Borrower shall oceupy, vbzabish, und use the Property us Borrower's principal residence within sixty doys
after the exeeution of this Sceurily Instmment and shall continue to oceupy the Property as Borrower's principal
residenee Jor at least one year afier the date of aceupaney, unless the Seeretary determines this requirement will cause
undue hardship for Borrower, or unless extenualing eircumstances exist which are beyond Borrower's control, Borrower
shall nolify Lender of any extenuating circumstarers. Borrower shall not commit waste or destroy, dumage or
substantially change the Propesty or altow the Propery 1o deterionute, reasonable wear and tewr excepled, Lender may
inspeet the Property if the Property is vacant of abandotied o tie ks i defunlt. Lender may luke reasonuble action (o
protect and preserve such vacan or abandoned Properly. Batrawer shall also be in defuull if Borrower, during the foun
application process, gave materially false or inaceurate infornaziton or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concemning Barrower’s occupancy of the Property asa principal residence, IfC this Security Instrument is
on a leaschold, Borrawer shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property, the
{casehold and fee title shall not be merged unless Lender agrees to the merger imwriling,

6. Charges to Borrower and Protection of Lender’s Rights in ') Property. Borrower shall puy all
governmental or municipal charges, fines and imposilions that are not included in raragraph 2, Borrower shall pay these
obligations on time directly (o the entity which is owed the payment. If [ailure to pay would adverscly affect Lender's
interest in the Property, upon Lendet’s request Borrower shall promptly fumish to Lupaer receipis evidencing these
paymenis.

If Borrower fails ta make these payments or the payments required by paragraph 2, er [sils 't perform any other
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding toat tnay significantly
alfect Lender's tights in the Property (such as a praceeding in bankruptey, for condemnation or to enforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Propesty and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shafl become an additional debt of Borrower and be seeured
by this Sccurity Instrument. These amounis shal! bear inferest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in place of candemnation, are herchy
assigned and shall he paid to Lender ta the cxtent of the full amount of the indebtedness that remains unpaid under the
Note and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred te in paragraph 2, or chunge the amount of such payments. Any excess
proceeds over an amount required to puy ull volstanding indebledness under the Note and this Seeurity Instriment shall
be puid o the entity tegally entitled thereta,

8. Fees. Lenider may collect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.

(a)- Defavlt. Lender may, excepl as limited by regulations issued by the Sceretory in the case of payment
delaults, require immediate payment in full of all sums secured by this Seeurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Seeurity Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument.

th) Sale’ Wilkoud Credit Approval, Lender shall, if permiited by applicable Taw and with the prior approval of
the Scerctary, require immediate payment in full of all sums secured by this Sceurity Instrument if:
(i) All or marLof the Property, or a beneficial inlerest in a trusl owning all or part of the Property, is sold or
otherwise transierred (other than by devise or descent) by the Borrower, and
(ii) The Praper{y is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or granlee does s0 oeeupy the Praperty but his or her credit has naf been approved in accordance with the
requirements of the Seoictary.

(¢} No Waiver, If circumstaicss occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive i1s rights with respect to subsequent evenls,

(d) Regulations of HUD Secretary. Jo-many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment aefarits to require immediale payment in full and foreclose if not paid.
This Security Instrument does nol authorize uceeleration or foreclosure il nol permitted by regulations of the
Secrelary,

(e) Mortgage Not Insured. Borrower agrees that shiorid this Security Instrumeni and the Nole secured thereby
not be ¢ligible for insurance under the National Housing Acowithin 60 days from the date hereol,, Lender may, at
its aptian and notwithslanding anything in paragraph 9, requise immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authoriz<d agent of the Secretary dated subsequent to 60
days from the dale hereof, declining to insure Lhis Security Instrimeat and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility, Notwithstanding the-{oregoing, this option may not be exercised
by Lender when the unavailabilily of insurance is solely due to Lendér's failure to remil a mortgage insurance
premium to the Sceretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required itninediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument, ‘this right applies even after
foreclosure procecdings are instiluted. To reinstate the Seeurity Instrument, Borrower shulleeader in a lump sum all
amounls required (o bring Borrower's aceount current including, to the extent they are obligations of Borrower under this
Securily Instrument, forcclosure costs and reasonable and customary attorneys”’ fees and expenses properly associated
with the foreclosure proceeding, Upon reinstalement by Borrower, this Security Instrument and the ohligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permil reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings
within lwo years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affeet the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
madification of amortization of the sums secured by this Security Instrument granied by Lender to any suceessor in
intcrest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymenl or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successers in inferest. Any forbearance by Lender in exercising any nght
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12, Suceessors and Assigns Bound; Joint and Severn] Linhility; Co-Signers, The covenants and agreements of

this Securily Instrument shall bind and benefit the successors and assigns of Lender and Bottower, subject to the

nrovistonsof paragraph 9.b. Borrower's covenants and agreements shull be joint and several. Any Borrower who co-signs

this Security Instrument but does not exceute the Note: (4} is co-signing this Sceuity Instrument only to mortgage, grant

ancd convey thal Borrower's interest in the Property tnder the terms of this Sceurity tnstrument; () is nol personally

obligated (o pay the sins secured by this Seeurity Instrument; and (¢) agrees thul Lender and any other Borrower may

agree lo extend, modify, forbear ot make any accammodations with regard to the terms of this Security Instrument or the
Note without thal Borrower’s consent,

v

13, Notices. Any notice 1o Borrower pravided for in this Security Instrament shall be given by delivering it or by
mailing it by first cluss mail unless applicable luw requires use ol another method, The noliee shall be directed 1o the
Froperly Address or any other address Borrower designates by nofice to Lender, Any notice o Lender shall be given by
first class mail to Li.‘ﬂ(ﬂ;r'ﬁ address stuted hercin or any address Lender designates by nolice 1o Borrower, Any notice
provided for in this Seeurity Instnument shatl be deemed (o have been given to Borrower or Lender when given as
provided in this pursgraph,

14. Governing.aw; Severability. This Scecurity Instrument shall be governed by fuderal taw and the law of the
jurisdiction in which {he Property is lacated. In the event thalany provision or clause of this Sceurity Instrument or the
Note conflicts with apphizatle law, such conlliet shall not affect other provisions of this Security Instrument or the Nole
which can be given effeet withant the conflieting provision, Te this end the provisions of this Security Instrument and the
Noteare declared to be severabie

15. Borrower’s Copy. Borrower siadl be given one conformed copy of this Sceurity [nstrument.

16. Assignment of Rents. Borrower upzanditionatly ussigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leader's agents o colleet the rents and revenues and hereby direels each fenant
of the Property to pay the rents to Lender dr Leader's agents. However, prior fo Lender's notice to Borrower of
Borrower’s breach of any eovenant or agreement (i 2o Seeurity Instrament, Borrower shall colleet und reeeive all reids
and revenues of the Property as trustee Tor the benelit of Lender and Borrower, This ussignment of rents constitutes an
ahsulute sssignment and not sn sssighment lor additional seewrity only.

I Lender gives nolice of breach to Borrower: (a) all tentesoecived by Borrower shall be held by Borrower as Lrusiee
for benefit of Lender only, to be applied to the sums securea by the Seeurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) cach (crapt of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exceuted any priotr assignment of the rents aitd/nas not and will not perform any act that would
prevent Lender from exereising its rights under this paragraph 16.

Lender shall not be tequired to enter upon, take control of or maintain the Property before or after giving notice of
hreach (o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of tents shall nat cure or waive any default or invalidate uny other right eeremedy of Lender. This assignment

ol rents of the Property shall terminate when the debt sceured by the Sccurily Instrumsatis patd infull.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may

-

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect »l1 2xpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasorab.r attorneys’ fees

and costs of title evidence.

18. Release. Upon payment of all sums securcd by this Sceurity Instrument, Lender shalt release this Seeurity
Instrument without charge to Borrower, Borrower shall pay any recordation cosls. .

19. Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property.

@;m(ll.} 212 o Page § of 8
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20, Riders to this Securiy Instrument. If onc or more riders are exceuted by Borrower and recorded tegether with
this Security Instrument, the ccvensnis of each such rider shall be incorporated into and shail amend and supplement the

covenants and agreemenls of 1his Seeurity Instrument as if the rider(s) were o part of this Security Instrument. {Check
applicable hox{es))

(] Conduminium Rider L Graduated Payment Rider (T Other {Specify]
L besr ) yimen p
LI Pianned Unit Development Rider ! Growing Equity Rider

BY SIGNING BELOW, Borrawet seeepts and agrees (o the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded withit. '

Witnesses: <7 7 . ; -/-‘
1 e
| /ﬁ/gQéé;q“,%ii:{ (Seal)

/PACGLINE-LEE

-Borrowet
rd - \. a ’ ‘ /f #
\\\-J S pferyety S ! /’Lf{"’f i’)/’ (Seal)
//J’IMMY DALE L&E SR. -Bomower
(Seal) Xon (Seal)
-Berrawer -Borrower

STATE OFILLINOIS, G of County ss:
i, UML M—‘\&‘WL‘L%/%\‘*Q’QO , & Notary Public in and for suid county and state do herchy
certifythat  PAULINE LES AND JIMMY DALE LEE SR.’ LA “—%_}. 4 Mﬁ,b oL

.

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrutnent, appeared before me this day in person, and acknowledged that
The ¥

signed and delivered the saidins(rumentas  THEIR free and voluntary act, for the uses and purposcs
therein set forth. :
Given under my hand and official seal, this <= \

P S
My Commission Bxpires: : - S | AT
_._n-OFF relAt-... ...._.‘.._.,..“-i.‘. -
Joannz AT WioisP
This Instrument was preparcd by: - BETH M. TOUSEY 4 Notary Pgih!g‘;- g:g?risolgm[ga P
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