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This Mortgage CSesurity listroment™) is given on
The Mortgagor 13

ALHERT L.

STATE OF ILLINOIS

3

FITV CASE NO.
1417303507701

GCOTORER 2578 +1993
GUIDEE Ve many ioel i ancd CHARLOTPE Suihish, hoim s ige

. DEPT-DI RECORDING $37.30
_ . THOCIL TRAN 8119 11/13/93 10:21:00
1077 WELT 14TH STREET, CHICAGO,ILLINOIS - 6068857 ¢+ ®—P3FZ—221 159
CODK COUNTY RECDRDER

whose address is

.

, AMERICAN STATES MORTGAGE, INC,

which is organized and existing wnder the Inws ol

("Borrower™). This Sccirity Instrunient is given to
addressis %1% W. 175TH ST.

TLEIMOLS

SUITE 1-9W, #A7MEWNOoD, TL

,» bnd whose
«0430

EIGHTY FIVE THOUSAND AND NO/100

("Lemder”). Borrower owes Lender the prinéiphl s of
Dollars {U.S. 35

<J
2
>
-~
<

§5,000.00 )
‘This debt is evidenced by Borrower's note dated the same date as dus Socuriy Instrument ("Note™), which provides for
monthily payments, with the tull debt, if not paid carlier, duoe and payabic on NOVEMBE B 15T L2023 .
This Sceurity nstrinment seeures o Lender: (8) the eepayment of the debt Bviderced by the Note, with interest, and all
renewals, extensions and modilications; (1) the payment of all other swms, with” eaeresy, sdvarced wder paragreaph 6 30
peoteet the security of this Sceurity Tustrument; and (&) the performance ot Borrowere™s cos enants and agreemcnis ander this
Scenrity Instrument and the Note. For this purpose, Borrower does berchy mortgige s and convey o Lender dic
toffowing described propedy located in

LOT 43¢ IN WILLIAM E.

Cao
BRITIGAN'S MARDIETTE FARK
SUBDIVISTON OF THAT PART OF THE WEST 1/2 OF THE
(EXCEPT THE WEST 50 FEET THEREOF) OF SECTION
RANGE 13, EAST OF THE

OF [UOY

i, by

HIGHLAND,
HORTH ZAST /4
26, TOWNSHIP I+ NOITH
THIRD PRINCIPAL MERIDIAN, LYING NORTH O# A LINE
DRAWN 8 FEET SOQUTH OF AMD PARALLEL TO THE NORTH LINE JF THE
OF SAID WEST 1/2 OF THE NORTH EA

EAST 1/4 QF SECTION
IN COOK COUNTY,
TAX

County, [Hinois:
5y

£o.

ITLLINOIS

LOUTR 27 1%
ID#19-26-222-007

26 AFORESAID, ALL

HFERGOUNTY THLE]

which has the address of 3437 WEST 74TH STREET, CHICAGO
1S1reet) {City}
Dlinois 60629 ("Praperty Address™ )
{Zip Code|

-

TOGETHER WITH all the improvements now or hercafter erectad on the property. and all easemenls,. rights, -
appurtenaoces, rents, royalties, mineral, oil 2md gas rights and profits, water rights i steck and all {ixiares now or
hereatier a part of the property. All replacements and additions shall also be covered by s Security Instrument. A of the
foregoing s referred 1o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully svized of e estale hicrehy mn’vfé}'cd amd has the right 10

morgnge, grnit amd convey thie Property and that the Propeny s uncocumbered. except for encumbrances of recerd.
Borrower warrants and will defend gencrally the tide w0 the Property against all ciabms and’ demands, subject o any
encumnbrances of record.
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ITEM 65811 {5103

291
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UNOFFICIAL COPY .

payments, which are referred o in Paragraph 2, or change the amount of such payients, Any excess procecds over mn
amount sequired 10 pay all outstanding indebiedness ander the Note aned this Seeurity Insieament shi) be poid o (he enlity
fegally entitled theret,
8. Fees,  Lender may collect fees and charges authorized by the Sceretary,
9, Lirounds for Acceleration of Debt.
G Default, Lender may, oxcem as limited by reguiations issued by the Secretary in the case ol payment defauits,
reqjuire immediate payment in fall of all sums sceored by this Security Instrument il
(i} Barrower defaults by Pailing 1o pay in fuil any monthly payment ceguiced by this Seearily Instroment prior (o
or o ihe due date of the next monthly payimens, or
(ii) Barrower defauits by Failing, tor o period of thiny days, i perform any other obligations contined in this
Seceurity Instrument.
(b) Sale Without Credit Approval.  Lender shalt, i permitted hy applicable Lisw and with the prior approval of
the Secretary, require immediate paymend in fuil of all the stuns secured by this Sceeurity Histrument if:
(i) All or part ol the Propeny, or o bencelicial infenest i se trase owning all or part of the Propeny, is solid or
aotherwise trslerred (ather than by devise or descent) by the Borrower, il
{HY "The Praperty is fol occtapicd by the puschiser oe prantee po his or bee principol resideace, o3 e parchaser or
gramee docs s occupy the Property buat his or her eredit bas not been appraved i aceardance with. the
regjuirements of the Scecrelary,
1o) No Waiver. I circomstances occur that would permit Lender o require nnmediate payicem in fall, base
Laender does not reguire such payments, Lender does nop waive s eights with respect o subseanent events,
{d) Regutations of HUD Secrefary. It many  circumstances  regulations assned by the Scerctary will Jimit
Lenderts Jights, i the case of payment dethlts, o reqguire immediaie payment in fuld and foreclose i wot paid, "Fhis
Security Fstrument does notuithorize aceeleration oe foreclosure iFnon perinitied by seguladions of the Secretary.,
() MorigrgeNot Insured,  Borreswer agrees ot shoubd this Seearity Disteimenn g the note seeured thereby not
be cligible o dasurance under the National Houstig Ace within g v from e
date hercol,deopdes may, ot its option and notwithstanding anytaog in Paragraph 9, require immediale payment in
fiell of all sums Secarcd by this Seeurily Instrument. A written stiement of any wsuthorized ageit ol the Secretary
dated subsequent @ £0 (NINETY} DAYS fram the dide hereof, declining 1o insure this Sceurity
Instrument ad the ndte /secured thereby, shall be deemed conclusive prool of sacl ineligibitity, Notwhlstanding the
foregoing, Uis apliois may_not be exercisedd by Lender when she unsvailabifity of insarance is solely die (o
Leswler's failuse to remit o 1hor goge insuranee premiiei 1o the Seeretary.

10, Reinstatement.  Borrower bas @ right to be ceinstated i Lender has required immediale payment in full because
of Borrower's failure e pay an amaunt due, under the Note or this Sceurity instrument. This right applics even afler
forcclosure procecdings are instinted. T remstate the Sceuzay  lnstewment, Borrower shall weuder inoa houp saen all
amuonmnts reguired W bring Borrower™s decouns Ciierent including, to the extent they are obligations uf Bosrower under this
Security Insteument, foreclosure costs and reasodeble and customary anorneys® fees and expenses properly assaeinled with
the foreclosure proceeding. Upon reinstatement by, Boarrower, this Security Instrument and the obligations that it sccures
shall remain in ctlect as iF Lender had not requircd cotnediube paysient in tull. However, Lemeder is i required we permi
reinstatement it (i)} Lender has accepied reinstatemen; afier the conumenceinent of fureclosure procesdings within iwo years
manediately preceding the commencement ol o current foreclosure proceeding, (8) eeinsaement will preciude toreclosure
un different grounds in the Tuture, or (iib) reinstatement scll adversely affect the priority oi the fien creaded by tlis Sceurity
Instrument.

11, Borrower Not Relepsed; Forbearance by Lender Nog o YWaiver, Extension o the  nime ol payment  or
modification of wnortization af the sums sceurcd by this Sceuritsapstrument granted by Lender to any suceessor in interest
of Borrower shall not vperate 10 ralease the Hability of the origa) Borrower or Borrow 2r's succeessor ininterest. Lender
shall aent be reqoired 1o commence procecdings against any successed ninerest or reluse o exdend lime for payment or
atherwise madily mmortization of the swms sceured by s Securily Jostrument by res-on ol any demand made by the
original Borrower or Barrower's successors i interest. Any forbearaee by Lander in exceressing any right or remedy shiall
not be o waiver of or prechude the exercise of any vight or remedy.

12, Suceessors and Assigns Bound; Jnind and Several Liability: Co-Sleners, The covenants and agreements of this
Scourny Instrument shall bind and beaetit the successors and assigns of Lended saad Bonaver, subject o the provisions of

Parograph 9.h. Borrower's covenaiits wd agreements shall be joint and severall Any Bo-rower who co-signs this Security.

Instrument but does not execute the Nowe: (@) is co-signing this Security Instrumentonly o moertgage, grant and convey that
Rorrower's interest in the Property under the terns of this Security Instiments ()48 ned personally obligaed 1w pay the
suns secured by this Security Instrument; and (¢j agrees thut Lender and any other Burrover may agree o esend, modily,
forbear o wake any accommodations with regard to the tcnms o this Sceurity Insiunent or the Note wilthout that
Borrower’s conscnt.

13. Notices.  Any nolice 1o Borrower provided for in this Security lnstrument shal' bo given by delivering it or by
mailing it by frst class mail unless applicable law regquires use of anather method, TV > aocce oq2ll be dirceted e the
Property Address or any other address Barrower designales by notice 1o Lender. Any notce wiLeader shalt be given by
first chiss mail o Lender’™s address siated Berein or any address Lender designates By nalee W dewmawern, Any, notice
provided for in his Sceurity tnstnunent shall be deemed 1o have beent given W Borrower or Lender wilen viven as provided
i this paragrapii.

14, Governing Law; Severability.  This Security [nstrument shall be goverued By Federad fasw sl the ki of the
Jurisdiction in which the Property is locaied. [u the event that any provision or clause of this Seeurity Instnoment or the Note
conflicts with applicable L, such conflict shall not affeet other provisions of this Secmity Instrument or the Note which
can be given elfcet without the conflicting provision. To this end the provisions of this Security Instruient and the Note are
declaresd to be severabile.

13, Rerrower's Copy.  Borpower shall be given one conformed copy ol this Sceurily {nstrument.

i6, Assignment of Rents.  Borrower anconditionally assigns and transters 0 Lender il the rents and reveannes ol the
Property. Borrower authorizes Lender or Lender's agents (o collect the reits and revensge: d hereby directs each tenant of
the Proparty o pay the rents w0 Lender or Lemder's agents, However, pnor o Lender’s notice W0 Borrower ol Borrower's
breach of any covenant or agreciment in the Security Insuument, Borrower shalt collect an §ecceive all rents amd revenues olf

the Property as trusice for the benehit of Lender and Borrower, This assigniment of rents constitates o absohite assignment -

and not an assignment for additional scearity only.

if Lender gives notice of breach 1o Borrower: (a) all vents received by Borrower shall be held by Borrower as wustee for
benetit of Lender only, 1o be applicd o the sums sceured by the Security lnstrninment: (b)Y f.onder shiall be entiticd 10 collect
and receive alf of the rents of. the Property; and (<) cach wenant ol the Property shall pay 2 rents doe and unpaid 10 Lender
ur Lender’s agent on Lender’s written demand to the jenant,

Rorrower has pot executed any prior assignment of the rents amd has not and wil' ot perform any act that would
prevent Lender (rom exercising ity rights under this Pamgrapli 16,

Lender shall not be required to enter upon, take conwrol of or mainin the Property before or after giving notice of
breach o Barrower, However, Lender or o judicially appoivted receiver may do so a1 any time there is a breach. Any
application of rents shall not cure or waive any defidt o invalidate any other right or reriedy of Lender, This pssignmeny
of renis of the Property shall termisate when tho debt secured by the Security lastrament is paid in full .

N G Lakes Bus:oes
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