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MORTGAGE ~ : . .
(Participation) 93921165

" '_/
This mortgage made and entered Into thiy 3}/ 2 day of Cctober
19 93, by und between Charles Lipari and irene Pietrolaj also known as Irene Lipari, his wife,
National Bank of Greece, S.A., Chicago Branch

(hereinafter refepred to s mortgepor and
Lo C{Iu‘n'imdu-r n-f6rrt-d i
and place of nisiesy at 168 North Michigan Avenue, ‘liCﬂQ’O,IL

martgagee ), who mamtatng un of fes

WITNESSETH, that for the consideration hercinadter stited, receipt of which is hereby aeknowledyed, the mortgagor does hereby
mortgige, Kell, grant, wssign, and convey unto the martgngee, bis suceessors aml d-‘i'll},nh, all of the following deseribed property sitiiated

an betng i the County of

Sute of  T113no0d s

Lot 5in block 16 in J.E. White's Second Rutherford Park addition, a
subdivizion of the East % of the South West % of section 31, Township 40,
Range 12, ®ast of the third principal meridian, in Coock QQunty, Illinois.

P.I.N, 13-31-327~017

Address of
Property: 1640 orth oak Park Avenue
Chicago, 11llinois 60635

. DEPT-DI RECORDIKG $27.50
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Together with and including all buildings, all fixtures including hut not limited to &l plumbirg, bZatng, highting, ventilating, refrigerating,
incinerating, zir conditioning apparatus, and elevalors {the mortgagor hereby declaring that it is'ujtended that the items herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvements acw or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, zad the reversion and reversions,
remainder and remainders, w rights of redemption, and the rents, issues, and profits of the above descrivced gezpenty (provided, however,
that the mortgagor shall be entited to the possession of said property and to colleet and retain the rents, iwsuss, and profits until default
hervunder). To have and to hold the same unto the mortgagee and e suceessors in interest of the mortgage e Zorever in lee simple or
such other estate, d‘anyb.x.s is stated herein. Mortgagor hersby releases and waitvay all
rights under and by virtus of the Homestead exempiion laws of the stats of illinois,
The morigagor covenants that he s lawfully seized and possessed of and has the right 1o sell and cenvey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himnsell and his successors in interest to
warrant and defend the title aforesaid therete and ew.t[y part tiereof against the elaims of all persons whomsoever,

guaranty o
This instrument s given to secure the/payment of a promissory noie dated  October , 1993, in the
principal sum of £ 45,000.00 signed by Irene Lipari,President, and Rachel Raman, Secretary

in behalf of L,TP-MAN, Inc. d/b/a Kid's Time.

37 f’”
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3, The: morigagur cnvcnmu.Ml INqut EEUIIQ ;IALW«:I)Q*Q JE) tharrof when dua, or shadl fall to

perfarm any covenant or sgreement of thiv instrument of the promissory notseeured horeby, the entlre indebtednesa hereby secured
shudl tmmediately become due, pryable, and collectibe without netice, al the option of the mortgagee or assigns, regardless of maturity,
ang the mortgagee or his assdgns may before or after entry self sald property without appratsement (the mortgagor having walved and
pasigned to the mortgagee all rights of appraisewnient):

(N at judieinl snle pursiizat 1o the provistons of 24 LLSC. 2001 () or

(11) at the oplion of the martgngee, elther by auction or hy solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified tn the published notlee of sale, frst glving four weeks' hotlee of the thw,
terms, and plice of such sale, by advertisement not less tah atice during each of sakd four weeks In & newspaper published or
dlstritnted In the vounty tn which salidl property Is situated, alt other nutice belng herby wabved by the mortgugor (vl sakd
mortgagee, or any pemon on behalf of snil mortgagee, may bid with the unpakd indebiedness evidenced by said note). Said sale
shali be held at or on the properly to be seld or at the Federnl, county, or ¢liy courthouse for thé-county In which the property
14 located. The morigager is hereby nuthorized to exeeute for and on beiwlf of the mortgagor and to deliver 1o the purchuaser st
such snle a suMelent conveyanee of said property, which conveyance shall coptnin recitals as to the happening of the default
upon which the eecutinn of the power of sale herein granted depends; and the said mortgagor hereby constitutes snd appoints
the mortgagee of #ay agent or attorney of the mortgagee, the agent und attomey in fact of sald mortgngor to make Auch recitnls
and 10 execute sild cunveyance snd hereby covenants and agrees Ui the recitaly so made shall bo effectust to bar all equity or
right of redemption, horiestewd, dower, snd all other exemptions of the mortgagor, adt of which are herchy expresaly walved and
conveyed to the margagen; or -

(I take any other spprossile action pursiant to state or Federal statute vither i state or Federal court or otherwise for
the disposition of the property.

In the event of @ sale as hereinbefore provided, the morgagor or any pemons fa possessien under the mortgagor shatl then beeome
and be tenants holding over ard shall forthwith detiver posseasion (o e purchaser at sueh sale o be suiwmnrily dispossvased, In
accardance with the provisions of Iw applicable vetrants holding over. The pawer s agency hereby granted ave coupled with an
interest and are (revoesble by death or otherwlse, trebaze granted s comutative to the remedies for collection of said indeitedness

provides by lnw.

4. The proceeds of my sate of said property in aceordanes With the preceding paragraphs shall be wsphied Tirst to pay the costa and
expenses of said sale, the expeases incurved by the mortgagee for e itpose of protecting or satntalning said property, and rensonable
attomeya’ fees; secondly, 10 pay the indebledness secured hereby, and Pairdly, to pay any suplus or excess (o the person or persons

jepally entitled thereto.

5. In the event said property is sold ar a judicial fareclosure sale or pursuans-to the power of sale hereinabove grinted, and the
proceeds are not sulficient Lo pay the total indebtedness secured by this instrument ansdevidenced by said promissory note, the mortgagee
will be entitled 1o a deficiency judgment for the amount of the deficiency without regard £ appraisement.

6. In the event the morngagor fails w pay any Federa), stale, or local tax assessment, insoips 1ax or other tax lien, charge, fee, or
other expense charged against the property the martgagee is hereby authorized at his uption ta pay ihe same, Any sums so paid by the
mortgagee shall be added to and become & part of the principal amount of the intdebtedness evigencd by salid note, suhject to the same

terms and conditions. If the mortgagor shall pay and discharge the indebtedness evideneed by said promiszory note, and shall pay such

sums and shali discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and ex -enting this mortgage, then
this mortgage shall be canceled and surrendered.

Ed

7. The covenants herein contained shall hind and the benefits and advantages shall inure to the respective sncrossors and assigns

of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any Render
ghall include all genders,

8. No walver of any covenant herein or of the obligation secured herchy shall at any time therenfter he held to be a waiver of the
1erms hereof or of the note secured hereby.

9, A judicial decree, order, or judgment holding any provision or portion of this indtrutent invalid or unenforceable shall nat in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument. ‘
393921163

10, Any written notice to be issued to the mortgagor pursuant to the provisions of thia instrument shell be uddressed Lo the mortgagorat
1640 North Oak Park Ave. Chicag;o, 1L 60635 and any written notice to be issued ta the mortgagee shall
s ugfgom padf of himseffherself and each and every person claiming by, thrausizh
or under Mor{gazor, hereby waives any and all rights of redemption, slatuiory or riios
wise, without prejudice to Mortgapeg's right to any remedy, legal or eguitadt:, » il
Mortgagee may pursue to enforce payment or {o effect collection of all or any oo o
the indebtedness secured by this Mortgage, and without prejudice to Mortgegs's ¢ J&n
ta a deficienny judgment or any otter appropriate refief in the event of foreciosue
ot this Mortgage.

SBA FORM 928 (11-85) FRATIG OYFKCE. 1995 D-201.160
*%* he addressed to the Mortgage at 168 N. Michigan Awe., Chgo, i ' '
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