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THIS MORTGAGE ("Security lustrument”) i given on Cctober 28, 1993 . The mor%gugm:iu

JAMES E. KNUERR and JUDITH A. KNUERR, HUSBAMND AND WIFE

DEFT-01 RECORDING S 431,00

o T o - THOOME TRAN 2120 13/12/93 11:05200
{"Borrower™). Tbasﬁ;ununty Ins;r‘ulr;em is given to 74 . 42 F %—93-921194

. COGK COUNTY RECORDER

)

which is organized «nd existing under the laws of THL ETATE OF ILLINOIS , and whose
address is 800 E. NORTHWEST [HIGHWAY, #0620, PALATINE, IILTNOIS 60067
_ ("Lender™). Borrower owes Lender the principal sum of
cne hundred eight thousand and no/100 S
Doahers (0.8, 8 108,000.00 SRR
This debt s evidenced by Bucrower's noto dated the same date a5 this Secudlydpstrument ("Note™), which provides for
manthly poyiments, with the ull debt, if not paid earlier, due and payable on December 1, 2023
This Security Instrament secures to Lender: (s) the repayment of the debt wvidenced by the Nate, with interest, and afl renswnls.
exiensions and modifications of the Note; (b) the payment of all other sums. with interest, advanced wader parmgeaph 7 to
protect the security of this Security [nstrument; and (¢) the performance of Borrower's covenaits vad agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does herehy mortgape, grant and convey i Lender the following
described property focated in COOK County, linais:
IOT 1705 IN ROLLING MEADOWS UNIT 11, BEING A SUBDIVISION OF PAR"‘ OF 9P
EAST 1/2 OF SECTION 35 AND PART OF THE WEST 1/2 OF SECTION 36, ALL IN
TCWNSHIP 42 NORTH, RANGE, 10, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING
SOUTH OF KIRCHOFF ROAD,X *IN COOK COUNTY, TLLINOIS.

Knpe RR e Fe

¥ #

/) K ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 18, 1956 AS DOCUMENT: NUMBER 16471617,
7" IN COOK COUNTY, ILLINOLS
~h 6T
) I's
B o X6 “

4

r

PIN 02-35-203-033 G

which has the address of 3601 FATCON COURT SQUTH ROLLING MEARDCWS {Stet, Cityl, %u

| Ilinais {Zig?:gdc.?-? ("Property Address™) ;_:
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5. Hozard or Property Insurance. Borrower shall kéep the tmprovements now existing or hereafler erected on the
Property insured against loss by fire, hazards inchuded within the term “extended covernge” and sny other hzards, inchiding
floods or Rooding, Tor which Lender requires insucunce, This insurance shill he muintwined in the ounts and for the periods
thit Lomelor renuires, The insinanee eaevier providing the tnsirance shall he ehoson by Borrowor subject to Lender's approval
which shidl not by unreasouably withheld, 1 Borcower fails o maininin coverage described above, Lender may, wt Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mnrtguge clause. Lender
shatl have the rght 1o hold the policies and renewals, H Lender requines, Bocrower shall promptly give to Lender all reovipts of
patidd premiums and renewad notices, In the evont of Jous, Borrower shull give promyt notice o tho insuranee carrier and Lender,
Lender may muke proot of foss if nof made pramptly by Burrower,

Unless Lender und Borrower othenwise agree in writing, instmnee proceeds shall b uplei 10 sestorntion of repair of tho
Property dapmged, if the restoration or sepair is economivally tensible and Lender's securily is nof lessoned. 15 the patoration or
repair is not economicnty feusible or Londer's security would be lessened, the insirnics proceeds shafl be applied to the sums
secured hy this Security Instrmment, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Eroperty, or does mot answer within 30 days u notice from Lender that the inswrance carrier has offered 1o settle » claim, then
Lender may collect Wz insurnce proceeds, Leader may use the proceeds to ropaiv or rostaco the Pmpm(y ur s pay swms
seeured by this Secorrty istrumsnt, whether or not then die, The J0-day period will begin when the notice is given.

Unless Lender nnd Sorrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wonthly payments referred to in paragraphs 1 and 2 or change the umount of the payments. If
under paragraph 21 the Propert; is aequired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Property prior lo the seguisition shall pass to Lender to the uxtent of the sums seevred by this Seeurity lnstrwment
immediately prior lo the acquisition.

6. Occupuney, Preservation, Mainterance and Protection of the Property; Borrower's Lonn Application; Lensehalds,
Borrower shall occupy, cstablish, and wse the Fropirty us Bonower's principal vesidenee within sixty days wlter e oxeention of
this Security Instrument and shall continge to teerpy the Property as Borrower's principal residence for st least one your after
the date of occuprncy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Bosrewer's control. Burrowee shall not destroy, damage or impair . the
Property, allow the Property to deteriorate, or commit wistean the Property, Borrower shail he in defunlt it sny forfeitore
action or proceeding, whether civil or crimingl, is begun thatin Lender's good faith judgment could resutt in forfuiture of the
Property or otherwise materially impair the lien created by this Seedrity Instrument or Lender's securily interest, Bocrowes may
cuire such a default and reinstats, as provided in puragraph 18, by caudps the sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forleiture of the/Brrower's interest in the Property or other material
impairment of the lien created by this Security instrmnent or Lender's seonsily interest, Borrower shall also be in default if
Borrower, during the loan application process, guve materially false or inuecuen’s nformation or statements o Lender (or faihed
to provide Lender with any material information) in connection with the loan evidepced by the Note, including, but not limited
0, represeniations concerning Borrower's veeupancy of the Praperty as u principsi recitlence. 1f this Security Instrument is on
lewsehold, Borrowsr shall comply with all the provisions of the lease. IF Borrowsr acquires fee title 1o the Property, the
leasehold and the fee title shali not merge unless Lender ngrees to the merger in writing,

7. Prolection of Lender’s Rights in the Property. [f Borrower fuils to perform the covenants and agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly atfect Lender's rignts o the Property (such as a
proceeding in bankruptey, probate, for condemastion or forfeiture or to enforce laws or regulations).viwn Lender may do and
pay for whatever is necessury to protect the valug of the Praperty and Lendes’s righti in the Property “Londer's aclions nuy
nchide paying any sums secured by a lien which hus priority over this Sceurity instrumeat, appeiring in court, paying
teasonable attorneys' foes and entering on the Property to make repairs, Although Lender may take uction unaer this pam@,raph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of BormWer secured by thtb
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shufl bear interest. from the
date of dishursemenl at the Note rate and shaill be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lendes uqumd mortyage insurance as u condition of muking the loan secured by this Secuniy
Instreeeni, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, for any reuson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prequums required. to
ohiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortyage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiafly equivalent mortgage insurance coverage is not avaifable, Borrower shail pay to Lender each month a sum equal 1o
one-hvelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments &s a loss reserve in lien of mortgage insurnnce. Loss reserve
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17, Transfer of the Property or o Benelicinl Interest in Borrower, [ gll or uny part of thy Property or any interest in it
is sold or transterred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a antiru) person) without
Lender’s prior written consens, Lender may, at ity option, requize immedinte paymont in full of all suma seeured by thin
Seeurity Insirnment, However, this aption shall 5ot he execised by Lender it exeteise is prohibited by federal lnw as of the date
of thiy Security dnstrument,

It Lender exercises this option, Lender shall give Borrower notice of geceleration. The antice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. If Borrower fails e pay these sums prior 1o the expisation of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shull have the right to huve
enforcement of this Security [nstrument discontinued al any time prioe ta the eaelier oft (8) 5 days (or such other period as
applivable law may specily for ruinstatement) before sabe of the Propecy puesuaat to sny power of salo contuined in this
Security lustrumend; or () entry of w judgment enforeing this Security Instivment, Those conditions are thal Borrower: () poyve
Lender all sums which then would bo due upder this Security Instrument and the Note as if no accelerntion had occurred; (h)
cures any default 2¢ uny other covenants or ngreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limked to, reasonable ntlorneys' fees; and (U) takes such setion ns Lender may seasonably require 10 nasuine
that the lien of this Secarty [nstrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security [pstrument sl coptinue unchonged, Upon reinstatement by Borrower, this Seenrity Instrunent and the
obligations seeured herehy shuilremain fully effective as if no acceleration had occurred. However, this right to reiunstute shall
not apply m the case of uccelersaon voder paragraph (7.

19. Sale of Note; Change o' -Loun Servicer, The Note ar a partisl interest in the Note {together with this Security
Instrument) may be sold one or more tigies without prior notice to Borrower. A sale may result in a change in the entity (known
us the "Lean Servicer™) thut collects montply pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelutels 1o sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancewith paragroph 14 above and applicably law, The notice will stato the nsme and
address of the new Loan Servicer and the address o which pryments should be made, The notice will also contain any other
information required by applicable law.

20, Harzardous Substances. Boriower shall not cause-Un permit the presence, use, disposal, slorage, or release of uny
Hazardous Substances on or in the Property. Borrower soall not do, nor allow unyone else to do, anything affecting the
Property that is in violation of any Environmenial Law. The freseding two sentences shall not upply to the presence,. use, or
storage on the Property of small quantities of Hazardous Substances that ure gensrully recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigitiza, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified byany”governmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragerph 20, "Huzardous Substances” are those substances defined a2 toxic or huzardous substances by
Environmentzl Law and the following substances: gasoline, kerosene, other flammable’or toxic petroleum products, loxic
pesticidies aud herbicides, volatile solvents, materials containing ashestos or formaldebyde, and radio:ctive materials. As used in
this paragraph 20, “Environmentn] Law" means federal laws and Jaws of the jurisdiction wheto the Property is located that
relate to health. ezfety or environmental protection,

NON-UNIFORM COVENANTS. Buorrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable kiw provides otherwise). The notice shall specily: (n) the defuult; (b) the action required to cure the default;
(¢)  date, not less than 30 days from the date the netice is given to Burrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the natice muy result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured en
or hefore the dute specified in the notice, Lender, at its option, may require immediate pnyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shail be entitled to colleet nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured hy this Security [nstrument, Lender shail release this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestzud exemption i the Property. Form 3014 /90
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