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MORTGAGE 1oA12081 -5

THIS MORTGAGE ["Security Instrument”} is given on NOVEMBER 157 : ,
1993 ThemertgagoriaROBERT A . HOVET AND PATRICIA 5. HOVEY, HUSBAND AND
WIFE

("Borrower").
This Security Instiument Is givento SCURCE ONE MORTGAGE SERVICES CORPORATION .
which Is organizesi and existing underthelaws of DELAWARE ,
and whose addrexess” 27555 FARMINGTON ROAD, FARMINKGTON HILLS, M1l 4B334-3357

: ("Lender").
Borrower owes Lender e principal sumof ONE HUNDRED NINETY FIVE THOUSAND TWO
HUNDRED DOLLARS JAKD NO/1O0O0 Dollars{UJ.5.% 185,200.00

This debt is evidenced by Borrowar's note dated the same date as this Security instrument ("Note”}, which
provides for monthly paymen’s,-with the full dabt, It not pald earller, due and payable on

NOVEMBER 15T, 2023
This Security Instrumant securas to _en~der: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extenslons and micuirications of the Note; {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protectane security of this Security instrument; and (c) the performance of
Borrower's covenants and agreamants under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey ' i.ender the following described property lacated in

COO0K County, lliinois:
LOT 26 IN WALNUT HILLS, UNIT HD.( 2/ BEING A SUBDIVISION OF PART OF THE

NORTHWEST QUARTER OF SECTION 27, ¥f“45HIP 41 HORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MIRIOIAN, ACCORBING TO TH: PLAT THEREOF RECORDED JANUARY 28, 19588 AS
DOCUMENT NUMBER BB041748, IN COOK COULTY. ILLINDIS,

PIN# DG-27-107-007

2L . DEFT-D1 RECORDING $27.00

« 37 D Tanoil TRAN B120 11/12/93 11:06100
S At r w—93-9321301
LN ( M @ 40 TG0 COUNTY RECORDER

. . v
which hasthe addressof 800 REOD CGAK ORIVE ,BARTLETT () , T
{Streen fie [t

v n N e —

Winois §0103 ("Property Address");
2Ip Code)

TOGETHER WITH ali the improvements now or hereafter erected on the proparty, and all easements,
appurtenances, and fixtures now or hereafter a part of the properiy. Ali replacemants and additions shall also be
covered by this Security Instrument . All of the foregaing Is referred to in this Security instrument as the "Property.”

BORRGWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agalnst all clalms and dermands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlfcrm covenants for national use and non-uniform covenants
with limited varlations by jurisdiction to constitute a uniform security Instrument covering real profery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when
due the principal of and Interest on the debt svidenced by the Note and any prepayment and late charges due
under the Nots.

2. Funds for Taxes and lnsurance. Subject to applicable law or to a written walver by Lender, Borrower shall
pay to Lender on the day monthly payments are due undar the Note, until the Note Is paid in fuil, a sum (*Funds”) .
for: (a) yeary taxes and assessmants which may attain priority over this Security instrument as a llen on the
Property; (b) ysarty feasehold payments or ground rents on the Property, if any; (c) yearly hazard or property

insurance premiums; (d} yearly flood insurance premiums, if any; {e) yeardy mortgage insurance premiums, if any,
and (f} any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in fieu of the

1LLINOIS Single Famity- Fannie Mae/Freddieo Mac UNIFORM INGSTRUMENT Form 3014 ©/9%0
301671 /C/ALL /00000291
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8. Inspection. Lender or its agent may moke reasonable ¢+ tries upon and ir»peclions of the Property. Lendor siiall givy Barrower
notica at the time of or prior to an inspection spacitying reascnablt: causs for the inspection.

10. Condemnation. Tha proceeds of any award or clalm for damages, direct ar conseguentlal, In connection with any condemnation
or othat taking of any part of the Praperty, o lor conveyance In lley of condemnation, are hareby assignad and shail be paid 10 Londar.

In the evont of a total taking ol the Property, the proceeds shail be npplied to the suma securod by this Sacutity Instrument, whuother or
not than dus, with any excess paid to Borrower. In the event of a partial taking of the Property In which tho fuir market value of the Property
immediately before the taking Is equal to or graatar than the amount! of the sums aecured by this Security Insirument immadiately boforo the
1aking, unless Bosrower and Lender olherwiae agrae [n writing, the suma secured by thia Sacurity Insirument shall be reduced by the amount of
the proceeds multiplied by the foliowing fraction: (a) the total amount of the sumas secured immediately bafore the taking, divided by (b) the falr
maorkel value of 1hé Piuperty immediately before tha taking. Any balance shall be pald to Borrower. In the svent of a paitiui taking of the
Property In which the falt markel value of tha Propesty Immaedialely bofore the taking is fesa than the amount of tha auns socurad immaodlately
before the taking, unless Borrower and Lender otharwise agres In writing or unlesa applicable law othorwisa provides, tho proceads shali bo
appliod to the sume secured by this Security Instrument whether or nat the aums are than dus,

if the Proporty s abandonod by Barrewss, or H, alier notlce by Lendur 1o Borrowaer that the condempoer offaeru 1o mike an award or settio s
' claim tot damagen, Borrowaer tails 1o respond to Lender within 30 days aller the date the notice |a piven, Londer ie authorlzett to collsot nnd
. apply \he procands, at ita option, slther to reatoration of regnir of the Property or to the sums socured by thia Sscurity Instrument, whother or

not then due.
Uniess Lender and Borrower otharwise agree in wrliing, any applicalion of procseds to principal shail not extend or posipone the due

date of the monthly payments referred to in paragraphs 1 and 2 or change the armount of such payments.

e 11, Borrower Not Reloased; Forebearance By Lender Not a Walver,  Extansion of tho lime for paymant or modlfication of amortizalion
2> of tho sums secuted »v this Securlly Instrumnent granted by Lendar 1o any successor ln interast of Borrawer shall no! operate to rolease the
72 liability of tho orlgir.d Barrower or Borrower's successors In Intorest. Lender shall not be requlied te commence proceadings against any
v4  gsuccessor in Interest or rafuse to extend time for paymant of otherwise modity amortization of the sums secured by this Securlty Instrument by
22  reason of any demand (nade by the original Borrower ot Borrower's successors in interest. Any forbearance by Lendar In exercising any right or
:’} ramedy shalf not be a weiver of ar praciude the exercise of any right or remedy.
2 12. Successors and Faulgna Bound; Joint and Severai Llability; Co-signers. Tha covenants and agreemanta of this Security

-
«/

Instrument shall bind and Fene’it the successors and assigns of Lender and Borrower, subject to the provislons ot paragraph 17. Borrowas’s
cavenanis and agresments sha', he joint and sevaral. Any Borrower who co-signs this Sacurity Instrument but doos not execute the Note: (a) is
co-signing this Security Instrumunt o/ily to mortgage. grant and convey that Borrower's Interest in the Property under the {ermas of this Securlty
instrument; (b} 18 not personally otiigeiud o pay the sums secured by this Securlty Instrument; and (o) agreas that Lender and any other

. Borrower may apree to extend, modi'y, ‘orbear or make any accommodaticns with fegard ta the 1erms of thie Security Inatrurment of the Note
- without that Borrower's conaent.

13. Loan Charges. ! the loan securid by this Security Insirument (s subject to a law which sets maximum loan charges, and thal faw
is finally interpretsd so that the interest or ovhe/ Ir n charges collected or to be collected In connectlon with the loan exceed the permitted
iimits, then: {8} any such Joan charge shall be rm.duced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums
atready collacted from Borrower which excesded primiied limits will be refundad to Borrower, Lender may choose to make thic refund by
reducing the principal owed under the Note or by n aking a direct payment to Bofrower. It arefund reducos principal, tho reductlon will be
troated as a partial prepayment without any prepayn.=ntcharge under the Nole.

14, Notices, Any notice to Borrower provided for /i #his Sacurity Ingirument shall be given by dallvoring it or by malling it by first
class mall unless applicabls Jaw requires use of another mithc 4..The notica shall be directed to the Proparty Address or any other addseas
Borrower designates by notice to Lendar, Any notice to Lendsrshall be given by first class mali to Lender’s address stated hersin or any other
addresa Lender designates by notice to Borrower, Any hotice p/ovided for in this Securlty Instrument shall be deemed to have been given to
Borrower or Lendar when given as provided in this paragraph.

15. Governing Law; Severability. This Sacurity Instrument shall be governed by federal law and the law ol the jurisdiction in which
the Proparty Is located. In the event that any provision or clause of thic Sacurity instrument or tha Nots conflicts with epplicable faw, such
conflict shali not affect other pravisions of this Security Instrumem or tha Note which can be glven effect without the conflicting provislon. To
this end the provisions of this Security Instrument and the Note are declarer! 1o 'Je severable.

16. Borrower’s Copy. Borrowar shall be given one contarmad copy o1 2iie Note and of thla Security Instrument.

17. Tranafer of the Property or a Baneficial intersst In Borrower. It allor.wyy pan of the Property or any interest in it is sold or
wransfartad {or if a benaticlat Interest in Borrower is sald or transferred and Borrow(«f i+, not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full ot all ums aer Lied by this Security Instrument. Howaever, this opticn
shall not be exarcised by Lender if exercise Is prohibited by federal law as of the date of this Sscurity Instrument.

if Lander exercises this option, Lender shali give Borrawer notica of acceleration. The ncice shall provide a perod of not jess than 30
days from the date the netice Is delivered or malled within which Borrower rmust pay &ll su™a sicured by this Security instrumant. H Bosrower
1ails to pay these sums pricr to the explration of this period, Lender may invoke any remedier pistaitted by this Security Instrument without
further notice or dermand on Borrcwaer.

18. Borrower's Right to Aeinataie. tf Borrowar meets certain conditions, Borrower shall huve tiie right to have enfarcement of this
, Seeurity Instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other perlod s ipgiicable law may specify for

reinstaternent) belore sals f ine Property pursuant to any power of sale contained in this Security insirumaat; or (b} entry of a judgment
: enforcing this Security instrument, Those conditlons are that Borrower: (8) pays Lender all sums which t7en would be due undaer this Security
Instrurment and the Note as if no accelaration had occurred; (D) cures any default of any other covenants or agrruinents: (c) pays all expenses
incurred in enforcing this Security instrument, including, but not limited to, reasonabls attorneys' tees; and (d] takel such action as Lender may
reasonably require 1o assura Lhat the iien ot this Security Instrument, Lender's rights in the Property and Barroyvter's criigation to pay the sums
secured by this Security Instrument shall continus unchanged. Upon reinstatement by Borrower, this Securlly Inslsumini ond the obligations
, socured hereby shail remaln fully sftective as if no acceloration had occurred. However, this right to ralnsiate shall nut epply In the ceio of
v acceieration under paragraph 17,

19. Saie of Note; Change of Loan Servicer. The Noie or a partial interast in the Note (togather with this Sscurity-!nstiument} may be
sold one or maors tirnes without prior notice to Borrower. A sale may resuit In a change In the entity (known as the "Loan S¢rvicer) that collects
monthly payments due under the Note and this Securlty Insirument. There also may ba one of more changes of the Loan Servicer unrelated to
a sale of the Note. H there is a change of the Loan Sarvicer, Barrowar will be glven written notice of the change In accordance with paragraph
14 above and applicable law. The notice will state the name and addrass of the now Loan Servicer and the addreas to which payments should
be made, The notice will also contaln any other informatlon reguired by applicable law,

20, Harardous Substances. Gorrower shall not cause or parmit the presence, use, disposal, storage, or release oi any Hazardous
Substances on ot in the Property. Borrowes shall not do, nor allow anyone elso to do, anything afiecting the Property that Ie in violation of any
Environmental Law. The preceding two sentences shall not apply to tha pregence, use, of storage on the Property of small quantilias of
Hazardous Substances that are generally recognized to be appropsiate to normal residential uses and to maintenance of the Praparty.

Barrower shali promptiy give Lender wiitten notice of any Investigation, claim, demand, lawsuit or other action by any governmantal ar
reguiaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. ¥ Borrower learns, or Is notitied by any govarnmentai or regulatory authority, that any removal of other remediation of any
Hazardous Substanco affecting the Property is necassary, Borrower shall prompily take all necessary remedial actiona in accordance with
Environmentat Law.

As used In this paragraph 20, "Hazardous Substances’ rre those substances deflned as toxlc or hazardous substances by Enviranmental
Law and the following substances: gascline, kerosena, other flammable or toxic petroleum products, toxic pesticides and herbicldes, volatlle
solvenis, materials containing asbestos or formaldehyde, and radioactive matsrials. As used in this paragraph 20, “Environmental Law" means
tederal Jaws and Jaws of the Jurisdiction where the Proparty Is located that relate to health, safety ar eavironmental protection.

NON-UNIFORM COVENANTS, Borrowar and bender furthar covenant and agroe as followa:

21. Acceleraiion; Remedies. Lender shall give notice 10 Borrower prinr to acceieration following Borrower's braach of any
sovenant or agresmaent in this Securlly instrument {but net prior to acceleration under paragraph 17 unless applicable law provides
otharwisel. Tie notice ahall specify: (a) the default; (b) the action required to cure the default; (¢} & date, not fess than 30 daya from the
daie the notice Is glven to Borrower, by which the dafault mus: be cured; and (d) that failure to cure the gdefault on or before the date

- ©e
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