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MORTGAGE

THE TERMS OF THIY LOAN . 930019369
CONTAIN PHOVFSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE(“SC&."J!!: Instrument”} is g.WCI; an OCTOBER 28 [ 1993 . '.”m n)n‘ﬂgugur-fg
KHUONG THI NGUYEN, MARRIED TO , ,
VAN NGUYEN *»

93921214

. DEPT-D1 RECORDING C 0 433,50
0011 TRAN: 8121 11/12/93 13321300
LA X-QF-921T14
| . . LOUK COUNTY RECORDER '
shich is organized and existing under the laws of THE STATY CF ILLINOIS . und whoge
address is 222 WEST CERMAK-SUITE 304 S , .
CHICAGO, ILLINQIS 60616 Clender”), Borrower owes Lender the principa) sum of
TWO HUNDRED TWC THOUSAND ONE HUNDRED FIFTY .
AND 00/100 Dollars (U.S. § 202,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security lnatrumenl{ "Note"), which provides for
monthly payments, with the full debt, if not puid earlier, dueand puyable on URCEMBER 1, 2000 :
This Security Instruinent secures o Lender: (1) the repayiment of the debt evidenced byt Note, with interest, and all runewals,
extensions and moditications of the Note: ¢h) the payownt of all other sums, with inerest, advanced uudur paragraph 7 1o
protect the security of this Security Instrument; and (<) the performance of Borrower's o venants and agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hiereby mortgage, grant and Sonyey to Lender the following

described propecty locsted in COOK . County, lHinois:
LOT 2 IN BLOCK 2 IN WINDSOR RIDGE UNIT 1, BEING A SUBDIVLEL JN QF PART

OF THE SOUTHEAST QUARTER QF SECTION 5, TOWNSHID 42 NORTH, ﬂANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT JIREQOF
RECORDED AUGUST 14, 198% AS DOCUMENT NUMBER R89375853, IN COOK CQUNTY,
ILLINOIS. ‘

("Borrower™). This Securiiy lostrument s giveado
FIRST QUALITY MORTGAGE COMPLNY

: . R B R
‘y;;'l.f't"j LR
:}‘ il PRp

*+VAN NGUYEN IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE,, OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
03-05-411-022-0000

which has the Hddl’¢'ﬁh of 470 BRADLEY ROAD BUFFALO GROVE Strest, City ,
60088 3
Ulinois Zip Cote {("Property Address™); ,
oPg 1089
HLLINOIS-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Page 1 ol 8 Form 3014 /90
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5, Huard ur f’rnp:f:'UtNF\F»in‘l kr*A rnpru‘mmr@»Pﬂ%&g or hereafior vrected on the
Property inswrsd agiinst loss Ty fire, haZids inelided wiTlin the 1criy ex elitfed Thve ugu"i nd any other hazards, inchiling

flouxls or Hooding, for which Lender requires insurance. This insurance shall be maintained 10 e amounts and for the periods
Mint Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintwin coverage described above, Lender may, st Lender’s
option, obtiin coverage to protect Lender’s rights in the Propeity in sccardance with paragraph 7.

All insarance policies and renewals shull e sceeptable to Lender anid shall include a stapschare mortgage clivise, Lender
shill have the rght o hald the policics and renewals, 11 Lender requires, Borrower shull promptly give to Lemder nll receipts of
paid premiums and renewal notices. [n the event of kass, Borrower shall give prompt notice t the inswrance carrier and Lendur.
Lender may make proof of fods if not made prompily by Borrower,

Unless Lemder and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repuir of the
feoperty damaged, i the restortion or repaie ix cconomicatly fewable and Tonder's seenrity is not lensened, 11 the testorhon or
repuir is not cconomivilfy feasible or Lender's security woukl be lessened, the insurunes provecds sinll bo applied fo e sums
secured by this Security Instrument, whether or not then due, with any excess puid o Borrower, 1t Borrower abanchons the
Praperty, o does aot answer within 30 days a notice from Lender thut the insirance carrier b offered 1o settle & claim, then
Lendor may collect the insntnnce procesids. Lender amy use the procecds o repair or gestore the Property o1 1o pay sums
secured by this Sederil Instrument, whether or not then due, The 30-dny period will begin when the notice i given.

Unless Lender rac Borrower otherwise agree in sriting, any application of praceeds to principal shall pot extem) or
postpons the due date Of ths monthly payments referred 1o in parigraphs {and 2 or change the wnount of the payments, |f
under puragraph 21 the Paopeay is avquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior (ot scquisition shall pass to Lender to the extent of the sums seeured by this Security Inslrument
iminediately prior to the acquisiton.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application; Leasehalds,
Burrower shall occupy, establish, and 1@ the Property as Borrower's principal residence within sixty days after the exceution of
this Secunty Instrament snd shail contimieto occupy the Property as Bacrower's prancipal sesidenee Jor ot least one yer ufter
the date of occupancy. unless Lender otherwise aglees in writing, which consent shall not he anreasonubly withheld, or unless
extenuating cireumstances exist which are beyord Borrower's contial, Rorrower shill not destroy, dunwge or impair the
Property, allow the Property to deteriorate, or conymib waste on the Property. Borover shall he in defaudt if any forfeiture
action or proceeding, whether civil ar criminal, s begtartial in Leader's good fuith judgment could result in forfuiture of the
Property or otherwise materially impair the lien created by this Speurity Instrument or Lender's scetirity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a mling
that, in Lender's good fuith determination, preclides forfeiture s ihe Bormower's interest in the Property or other materind
impuirment of the lien created by this Security Instrument or Lendsr’ssecurily interest, Borrower shatl adso be in defualt i
Borrower, during the loan application process, gave materially false or iipzcurate information or statviments to Lender (or fuiled
to provide Lender with any material information) in connection with the joar-evidenced by the Note, including, but not limited
to, representations concerning Barrower's oceupancy of the Property us a princigal wesidence. 1 this Security Instrument is on »
leaschold, Borrower shall comply with all the provisions of the lease. If Borsovier acquires fee title to the Property, the
leaschold and the fee tite shall not merge unless Lender agrees to the merger in waling

7. Pratection of Lender’s Rights in the Property. If Borrower fuils to perform the covenunts and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significuntly affect Lender’s-rights in the Property {such as a
procecding in bankeuptey, prohate, for condemnation or forfeiture or to enforce luws or regaiations), then Lender may do afid
pay for whatever is necessary to protect the value ol the Property und Lender's rights in the Propety. Lender's actions mﬁ‘%
include paying any sums secured by a lien which has priority over this Security Instrument, appeasing in courl, payiyd
reasonable attomeys' fees and entering on the Property to make repairs, Although Leader may take aeies under this paragraph
7. Lender does not have to de so. _b"s

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt ol Borrower secured by il
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender o Borrower requesting
payment. ‘ _ '
8. Morlgage Insurance. If Lender required mortgage insurance us a condition of muking the loun seeured by this Security
Instrument, Borrower shall pay the premiums required o maintin the mortgnge insurance in effeet, 1f, for any renson, the
marlgage insurance coverage required by Lender lupses or ceases 10 be in effect, Borrower shall pay the premiums reguired to
ohtain coverage substantially equivalent to the mostgage insuranee previously in effect, at u cost substuntially equivalent to the
cost to Burrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantinlly equivalent mortgage insurance coverage is not wvailuble, Borrower shall pay to Lender cach month a sum eyual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to

be in effect. Lender will aceept, use und retain these payments as o loss reserve in lien of mortguge insurance. Loss reserve
DPS 1081
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17, Transfer of the l'xw N@F F 't"\l L I< wl . v Propesty or wny interest mn i
pisold or tranaferrad (ot s beneticid ioferest i Borrower s \.)Ill or Transterrod un unuwer ot o tindtia] peekon] wathont

Lemler's prior written consent, Lender may, at ils vption, reguise immediate payment in Tl dF s swms secored by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fuderal law ns of the site
" of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
lews thin 30 days foom the dute the notice i delivered or miled withim which Boreowwer must pay all st secnred by this
Secunty Instrument. [ Horrower fails o pay these sums prior o the exptration of s pervd, Lender may mvoke my remedses
peritted by this Security (nstrwment without fitrther notice or demand on Burrower,

18. Burrawer's Right tn Reinstate. 1f Bosrower mwets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued al any time prioe lo the carlier of: Ga) § duys (or such other period as
applicable low may specify for reinstatement) before sale of the Property pursuant te any power of sale contained in this
Security Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he due undur this Security Instrument and the Note as if no aceeleration had ocenrred; (b)
chires any defuult of sny other covenanes or ngreements; (¢) pays all expenses incurred in enforcing this Security Tnstrament,
inchiding, but not limited to, reasenable attorneys” fees; and (U) tukes such wetion as Lender may rensenably reguire Lo e
thut the licn of this Seturity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument. shall continue unchanged. Upon reinstutement by Borrower, (his Scurity Insirument and ' the
alligations secured hereby shall remuin fully effective s if no aceeleration hud aceurred. However, this right to reinstue shull
ot apply in the ense of a.wu!;u.ttu:) uneles paregraph 17

19, Sule of Note; Changest Loan Seevicer, The Note or a partial ioterest in the Nole (together with this Scourity
Instrument) may he sold one or mare times without prior totice to Boprower. A sule may result in o change in the entity (known
as (e “Loan Servicer”) that collect monthly payments due under the Note and this Security Instrument, There alse muy be one
or more changes of the Loan Servicer utrelabad to asake of the Note. If there is n change of the Loun Servicer, Borrower will by
given written notice of the change in nccordance-with paragraph 14 sbove and applicable kv, The notice will state the nume and
address of the new Loan Servicer and the aderess to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall pit cwsse or permit the presence, use, disposul, stogage, or telease of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, enything affecting the
Property that is in violation of any Environmentaf Law. The pricedimg two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsizaces that are generally recognized 10 be appropriate to n()rmal
residential uses and 1o muimenance of the Property.

Borrower shall promptly give Lender wrilten notice of uny invesiyation, claim, demand, fwsuit o other action by any
governmentul or regulatory ageney of private parly involving the Propeity wnd any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifizi py any governmental or regulatory authority, thul
any removal or other remediation of any Hozardous Substance affecting the Property i numsnr). Borrower shell promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardons Substances™ are those substances asHow! 5 toxic or hazurdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flarmabic-or toxic petroleum products, toXic
pesticides and herbicides, volatile solvents, malerials containing ashestos or formaldehyde, and iadioactive materials. As used in
this paragraph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction wnere-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to accelerntion follovirg Sorrower’s breach
af any covenunt or agreement in this Security Instrument (but not prior o accelertion under piagruph 17 uniess
applicable law provides otherwise). The notice shall specity: (a) the default; (h) the action required to cure the delault;
{¢} n date, not less than 30 days from the date the notice is given o Borrawer, by which the defuult must he cured; and
(d} that Yailure to cure the defill on ar before the date specified in the notice may result in aceelerition of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shalf further

inform Burrower ol the right to reinstate after acecleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to accelerution and foreclosure, If the defuult is not cured on-

or before the date specified in the notice, Lender, at its option, may require immediate pnyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to colleet all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonuble attorneys’ fees und costs of title evidence,

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall releass this Security Instrument

without churge to Borrawer. Borrower shall pay any recordation costs.
DRE 1083

23, Waiver of § stead, wer waives all rig nestead e ion 1 \
Waiver of Homestend, Borrower waives all right of homestead exemption in the Property Form 3014 9180
vy
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a30012369
(CONDITIONA %@? LOAN TERMS)

THIS BALLOON RIDER is mado this __28TH day ot _OQCTOBER. ... . _._.,. lSﬁB , and iz incarporatad
intn and shall be deemod to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure Unakt (the “Security
instrument”} ao! the same date given by the undarsigned (the “Borrower} to secure the Borrawar's Note to .

FIRST QUALITY MORTGAGE COMPANY . . et e re e e s minme 2
{the "Lender”) af the same date and covering the proparty describod In the Socurlty Instrumont and located ats . _.
470 BRADLEY ROBD —

BUFFALQ_GROVE, ILLINOIS 60089 e ——— S

'Prn;mrly Ack:rn Jl

The interast rate stated on the Note is called ths "Note Rate.” The date of the Note is called ths "Note Date® 1
yndarstand the Lendsr may transfar the Note, Security tnstrumant and this Rider. The Lendar or anyone who itakes the
Nota, the Securlty Instrumant and this Rider by {ransfar and who Is entitiod to recaiva paymants undar tha Noto Is callnd

the “Nota Holder.”
ADDITIONAL COVENANTS., {n addition to the covenanis and agreemants {n the Socurity lnstrumont, Borrowar and

Landsr further covanant and agree as follows {despite anything 1o the contrary containad in the Sacurity Instrumant or the
Naota):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the mat ity date of the Note and Security instrumont {the "Note Maturity Date”), | will be able to extond the
Nota Maturity Osse to RECEMBER _ 1 L2023 | (the “Extanded Malurity Date”) and modify the
Note Rate to the ‘wicditfiod Nota Rata” datermined In accordance with Section 2 below if all the condilons providaed In
Sactlons 2 and 5 Lelow are met {the “Conditional Modification and Extenslon Optlon®). | those eonditions ara not mat,
| understand that the Wote Holder is under no obligation to refinance the Nata, or 1o modify tha Note, roset the Noto
Rate or extend tho Wols Woturity Date, and that | will have to rapay tha Note from my owrn rescurces or find a lander
witling to land me the musay'to rapay the Note.

2. CONDITIONS TO OPTION

If 1 want to exerciso the CoZdidonal Medification and Extansion Option , certain conditions must be met as of the
Nate Maturity Date. These conditizas ara: {1} 1 must stikl ba the owner and occcupant of the property subjact to the
Sacurity Instrument (the “Proparty‘l: /2) [ must be current in my manthly payments and cannot have baan more than 30
days late on any of the 12 schedulad mentt'v paymants immeodiately proceding the Note Maturity Data; 13) thare are no
lians, defacts, or encumbrances against ‘he Froperty, or other adversa mattars affecting titie to tho Property (except
for taxes and special assessments not yav-dvs-and payablel arising atter the Security Instrument was recorded; {4} ths
Modified Note Rate cannot be more than 3 re-centage points above the Note Rate; and {5) | must make a written
request to the Note Holder as provided in Sactlon S bolow.

3. CALCULATING THE MODIFIED NOTE RATE

The Modifiad Nots Rate will be a fixed rate of intorect equal to the Federal Home Loan Mortgage Corporation’s
raquired net yield for 30-yaar fixed rate mortgage. subject to a 80-day mandatory dalivery commitment, plus
one-—half of one percent (0.5%), rounded to the nearest ane—-a. ghth of one parcent (0.125%) (the “Modified Note Rata").
The requirad nat yiald shall he the applicabis nat yield in U¢é7act an the date and time of day that 1 notify tha Note
Holder of my eslection tc exarcise the Conditional Modification ard Extension Option. If this requirad net yiasld is not
available, the Mota Holder wilf determine the Maodifiad Note Rate by u*'ng comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifiad Note Rate as calculated in Section 3 abov~'s not areatar than 5 percentage points above the
MNote Rate and alt other sonditions raquired in Saction 2 above arae satistied, th: Note Holder witl determine the amount
af the monthly payment that will ba suificient to repay in full [a) the umna’d principal, plus {b} accrued but unpaid
interost, plus {¢} all other sums i will owe under the Note and Security Instruinsot on the Note Maturity Dats (assuming
my monthly payments then are current, as required undar Section 2 abovel, Gvar (e ramaining extended term at the
Modified Note Rate in equal monthily paymants. The result of this calculation will. Lo-ths naw amount of my principsl
and interast payment every month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holdar will notify me at teast 60 calendar days in advance of the Note Maturity Oavs and advise me of the
principal, accrued but unpaid intarast, and ail other sums | am expected to owe on thae Nois Mot rity Date. The Note
Holder also will advise me that | may exercise the Conditional Modification and Extension Op?*ior it-the conditions in
Secction 2 above ara maet. The Note Holder will provide my payment record information, togethor wi*h the name, title
and addrpss of the person representing the Note Holder that | must notify In order to oxercise the Canditiona)
Modification and Extension Option. I | maet the conditions of Sacltion 2 abova, | may axarcisa tiva Conditional
Modification and Extansion Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modifiad Note Rate based upon
the Federal Hame Loan Mortgage Corporation’s applicable publishaed required net yvield in effect on the date and time of
day notificaftion is received by the Note Holder and as calculated [n Section 3 abave. | will thon have 30 calendar days
ta provide the Note Holder with acceptable proof ot my requirad ownetrship, cccupancy and property lien status. Bafore
the Note Maturity Date the Note Holder wifl advise me of the new interest rate (the Modified Note Rate}, new monthiy
paymaent amount and a date, time and place at which | must appear to sign any documents required to complete the
required Note Rate modificatian and Naote Maturity Date extension. | understand the Note Holder will charge me a $250
processing fee and the costs assoceiated with the exercise of the Conditional Modification and Extansion Optiomn,
including but not limitad to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the tarms and covenants contained in this Balloon Rider.

s
f\ gtLL-G?/L&A.@L-ﬂ(A\ el {Soali — OO {11! |
KHUONG THI NGUYENW Barrowar Barrower
{Seal) _iSaal}
Borrower Barrower

{Sign Crigihal Onty)

MULTISTATE BALLOON RIDER--(MODIFICATIGN AND EXTENSION}—Singw Family—Freddia Mac UNIFORM INSTRUMENT
Form 3180 {10/90) opP& 676
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