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AFTER RECORDING MAIL TO: .

LaSalie Talman Home Mortgage Carperation
1555 Bond Street - Suite 139
Haperville. IL 60563-0114

93921218

[{Space Above This Lins For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrumem"& Isgivenon Dctober 24, 1Y#3 . The mortgagor i3
Paul! Bianehi and Judith K. lancht, husband and wife

LOANNQ. 383536-7

("Borrower").

This Security Instrament is glvento Lasalle Talman Bank., F58,

A Carp., of/*be United Stateoy of America .
which Is organized g+ existing underthelaws of Unttaed S1aten ol Americae , and whose address is
4242 H. Hariterr Avenue, Norridge, [L GOG34 {"Londer*).

Borrower owes Lender 2 orinclpal sum ol Two tundred Two thousand Five Hundred Dollars and na/1i0d
Dollars {U.5. % 202,500 .00 ). This debt Iz

evidenced by Borrower's nuie dated the same date as this Security instrument ("Note"), which provides for monthly
ayments, with the full debt,-f 7t pald eariler, due and payableon Kovember 1, 2023 . This Security
nstrument sectres ta Lender, (7} the repayment of the debt evidenced by the Nots, with Interest, and alf renewals,
extenslans and modifications ot the Note; {b) the payment of ali other sums, with Interest, advanced under paragraph 7
to protect the sacurity of this Securlty instrurent; and (¢) the parformance of Borraower's covenants and agreementa
undsr tiis Sécurity Instrument and tha Nota. For this purpose, Borrower does heraby mortgage, grant and convey to
Lender the folowing described propetiy ‘ocated in Ccok
County, lliinols: ‘

see attached legal

Lot Forty ' (40) in Subdivisioi of Block Seven (7} in Fair QOaks, a
Subdivision of the South Half of thz South East Quarter of Section Six
{6), Township Thirty-Nine (39) Norik, Range Thirteen (33}, EBEast of the
Third Principal Meridian, in Cook County, Illinois.

. PDEFT-01 RECORDING - -~ . =
_ | nggii TRAN 8121 {1/12/93 i

- - - - TYEYE & """:_’, ¢ $3516 $. e PR E
16-06-418-0095-0000 ynyd Ak / COUK COUHTY RECORDER
which has the address of §14 MNorth Elmwood Avenue 0ak Park

{Street] {City}
ilinols 60302 ("Property Address®};
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and al'. casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and aiditins shall also be
covared by this Security Instrument. All of the faregoing Is referred to in this Security Instrumer 25 the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed ard lias the right 1o
morigage, grant and convey the Property and that the Property Is unencumbered, except for encurbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any '
encumbrances of record. .
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All insurance policies and renewals shall be acceptable ta Lender and shall Include a standard mortgage clause.
Lendar shall have tha right to hold the pailcles and renewals. If Lender roquires, Borrower shall promptly give o Lender
alt recoipts of pald premiums and renewal notlcas. in the avent of losa, Borrower shall give prompt notlea to tho
insuranca carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applled o restaoration or repair
of the Praparty damaged, It the restoration or repair is aconomically feasible and Lender's securily Is not lessenad. If the
rostoration or repair Ia not economically feasibio or Lander's sacurity would ba logsonad, the insurance proceeds shall
be applled to the sums secured by Lhis Security Inatrumaent, whether or nat then dug, with any oxcess puld lo Borrowoer,
it Borrower abandons the Property, or doas not answer within 30 days a notlce from Lender that the insurance carrler
has oitered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds tc repalr
or restore the Property or to pay sums secured by this Sacurlty Instrument, whether or not than due. The 30-cay period

will begin when the notice Is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. !f under paregraph 21 the Property is acquired by Lender, Barrower's right to any Insurance policies and
proceads rasulting from damage to the Property prior ta the acquisition shall pass 1o Lender to the extont of the sums
secured by this Security Instrument immed!ately prior to the acquisition.

6. Ococupanzy, Vreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowar shall nccupy, establish, and use the Property as Borrower's principal resldence within sixty days
after the execution of t5is Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least nx wear after tha date of occupancy, unfess Lender otherwlse agreas I writing, which consend
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, amage or Impair the Property, alfow the Property ta deterlorate, or commit waste on the
Property. Borrawer shall be n dafault If any forfeiture action ar proceeding, whether clvil or criminal, is begun that In
Lender's good faith jJudgment couid resuit in forfeiture of the Property or atherwise materially impalr the tien created by
this Security instrument or Lender's security Interest. Borrower may cure such a defaull and relnstate, as provided in
paragraph 18, by causing the aciion or broceeding to be dismissed with a ruling that, in Lender's goad faith
determination, precludes forfsiture of (he Barrower's interest In the Property or other material impairment of the llen
created by this Security Instrument or Lendier's securlly Interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materlally falec ar Inaccurate Information or statements to Lender {or faitad to provide
Lender with any materlal information) In coinec.jon with the loan evi. enced by the Note, including, but not iimited 1o,
representations concerning Bormowar's gecugaricy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrawer shall comply with all (he provisions of the lease. 't Borrower acqulres fee title to the Property,
the leasehoid and the fee titte shall not merge unldss Lender agrees to the merger (n writing. :

7. Brotection of Lender’s Rights in the Proper.y. if Borrower fails to perform the covenants and agreements
comtained In this Security Instrument, or there is a legal procaeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, {or condemnation or forteiture or to enforca laws or
regulations), then Lender may do and pay for whataver is :apessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paying anv sums secured by a lien which has priority over this
Security instrument, appeating in court, paying reasonable attcimrys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, J.eder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall'ozcome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ie'ms of payment, these amounts shall bear
interest frem the date of disbursement at the Note rate and shali ba payable «xith interest, upon notice from Lender to

Borrower reguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a conriitian of making the loan secured by this
Security instrument, Borrower shall pay the premiums required ta maintain the (naitgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to,Le Y1 effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insuiaicz previously In effect, at a cost
substantially eguivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurar approved by Lender. If substantially equivaient mortgage insurance coverage Is not avaiiable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morntgage lisrance premium belng
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will acc:pt, use and refain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve paymants may na lohger se-required, at the
option of Lender, it mortgage insurance coverage (In the amount and for the periods that Lender ranuires) provided by
an Insurer approved by Lender again becomes availahie and is gbtained. Borrower shall pay the peranifums required to
matntain mortgage insurance in effect, or to provide a loss reserve, untll the reguirerment for mortgaga insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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securad by this Securlty Instrument. Howsver, this optlon shall notIFo axg:;mc y Lehdar If oxbIC!S0 I8 prohiblied by

fodoral lnw as of tho date of this Sectirly Instrument.

if Lendler exarclses thls option, Lander shall give Borrowar natice of acceloratlon. Tha netice shall provide a poriod
of not less than 30 days from the dato the notlce is dedivered or maited within which Borrowor must pay afl sums securod
by this Security Instrument. }f Borrower fails to pay these sums prior to the expiration of this period, Lendar may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rlght to Reinstate. |f Borrower meets cartaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of; {a} 5 days (or such other pericd
as applicabie law may specify for relnstatoment) before sale of the Proparty pursuant fo any power of salo contained in
1his Security fnstrument; or (b} entry of a judgmant enforcing this Security Instrument. Those conditlons are that
Borrower: (a} pays Lender ail surns which then would he due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreemarnts; {c} pays all expensss |ncurred
In enforcing this Security Instrument, including. but not limited to, reascnable attorneys'’ fees; and (d) takes such actlen
as Lender may reasonably require to assure that the lien of this Security Instrumant, Lender’s rights in the Propenty anhd
Horrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowsr, this Security Instrumant and the obilgations securad hereby shall remain fully effective as if
no accelaration had cccurred. However, this right (o reinstate shal! not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securlty
Instrument) may bessald ene or more times without prior notice to Borrower. A sale may result ina change in the entlty
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrurment. Thare
also may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. |f there Is a change of the Loan
Servicer, Borrower viill o givan written notlce of the change in accordarce with paragraph 14 above and applicable jaw.
The notlce will state th.e 7i2me and address of the naw Loan Servicer and the address to which payments should be
made. The notlce wilf als’ contaln any cther Information required by applicable law.

20. Hazardous Substatiicss. Borrowar shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on.r 1 the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting
the Propenty that is in violation of ary Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sriall quantities of Hazardous Substances that are generally recognized to be
appropriate to normaf residentlal uses zad 1o maintenance of the Property.

Borrower shal) promptiy give Lenaei written notice of any investigatlon, claim, demand, lawsuit or other action by
any governmental or regulatory agency or pricate party inveolving the Property and any Hazardous Sybstance or
Environmental Law of which Borrower has atua. knowledge. if Borrower learns, or s netified by any governmentai or
regulatory authority, that any removal or othesremediation of any Hazardous Substanceaffecting the Property is
necessary, Barrower shall promptly take all neczssary remedial actions in dccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substrazes” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroséne, othef flamrnable or toxic
petrateum products, 1oxic pesticldes and herbicides, volat?s solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "f.nvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relats to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurtinar covenant and agree as fallows:

21, Acceleration; Remedies. Lender shall give notice to burrusver prior io acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument(£at not prior to acceleration under paragraph
17 unless applicable law provides ctherwiss). The notice shall spicliy: (a) the default; (b} the action required to
cure he default; (c) a date, not fess than 30 days from the date th=.(iotice is given to Borrower, by which the
detaull must be cured; and {d) that faifure to cure the default on or befo'e the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, (orec’osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrawer of the right to riinstate alter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default ur ury other defense of Borrower to
acceleration and fareclosure. it the default is not cured on or bafore the date spenified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securiay instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender ¢rall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includisio, but not limited to,
reasonable attorneys’ fees and casts of title evidence.

22. Release. Upon payment of all sums secured by this Security lnstrument, Lender shail.=alsase this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.
PP

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property! [, L4 310520
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ADJUSTABLE RATE RIDE

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 28th _dayof Qctaber ,19 53 ,
and Is incornerated Into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or
Szourity Desd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Adjustable Rate Nate (the“Note")to Lasaltle Talman Bank,. FSD

(the "Lender”) of the same dats and covering the property described in the

Security Instrument and located at:

614 Horth Eimwoad Avehue
Oal Park 11 603027

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addlition 1o the covenants and agreements made in the Securlly
Instrument, Barrower and Lender further covenant and agree as follows:

[A. INTEREST R/.(F AND MONTHLY PAYMENT CHANGES]

The Note provides fe. an inltial interest rate of 6. 5000 %. The Note provides for
changes In the interex( r2le and the monthly payments, as follows:

4. INTEREST RATE AND '+ONTHLY PAYMENT CHANGES ]
f{A) Change Dates |

The interest rate | will pay may ~naihgeon Hovember 1, 20040 , and on that day and every
12th month thereafter. Each da‘e on which my interest rate could change is called a "Change Date.”

B) The Index
Beginning with the first Change Date, my interast rate will be based on an Index. The "Index" Is the
weekly average visld on United States TreasJry vecurities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Ba=rc.. The most recent Index figure available as of the
date 45 days before each Change Date is calledthe "Current index”. ]

If the Index is no longer availabie, the Note Holderwii.chcose a new index which is based upon
camparable Information. The Note Holder will give ma rat'ce of this choice.

[(C) Caiculation of Changes |
Before each Change Date, the Note Holder will calculate. mv' new interest rate by adding
Two and Three / Quarters percentage roints (2..7500 %) to the Current
Index. The Note Holder will then round the resuit of this addition'to/tha nearest ane-eighth of one
percentage point {0.125%). Subject to the limits stated In Section 4{7} Felow, this rounded amount
will be my new Interest rate untll the next Change Date.

The Nots Holder wili then determine the amount of the monthly payment ihiit woutd be sufficlent to
repay the unpald principal that | am expected to owe at the Change Date in full onthe maturity date
at my new interest rate in substantially equal payments. The result of this calctiation will be the ne
amount of my monthly payment. .

i TR

LRIl

[{D) Limits on Interest Hate Changes)| e
The Interest rate | am required to pay at the first Change Date will not be greater than
11.5000 % orlessthan [ _ %500 %. Thereafter, my interest rate will

never be increased or decreased on an, :single Change Date by more than two percentage points
{2.0%) from the rate of interest | hava beet, paying for the preceding twelve months. My interest rate
will never ba greaterthan _12 . 2000 %, nor lowerthan _2 . 7500 %.

[{(E}_Effective Date of Changes |

My new imterest rate wilt becoms effective on each Change Date. | wiill pay the amount of my new
monthty payment. beginning. on the first monthly payment date after the Change Date until the
amount of my manthiy payment changes again.

{{F) Notice of Changes |
The Note Halder will deltver or mall 1o me a notice of any changes In my Interest rate and the amount
of my monthly payment before the effective date of any change. The noticé will include information
required by law to be given me and also the title and telephona number of a person who will answer
any question’| may have regarding the nolice.

MW1062 9/10/93 ADJ RATE AIDER-1YR TR, P1
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