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THIS MORTGAGE ("Sccurity Instrument”) is given on QCTOBER 1l4th . 19 93

The Mangagor is BRIAN K. HARRIS AND VALERIE D. HARRIS
:_5 HUSBAND AND WIFRE

18238 SOUTH CALIFORNIA ST, HOMEWOOD, ILLINOIS 60430

whose address is
, {"Borrower”}, This Sconrity Instrament is given ©

JAMES B. MJUTER & COMPANY
which is organized and cxistingander the laws of THE STATE OF MISSOURI . arxd whose
address is 4153 BROADWI.Y, KANSAS CITY, MO. 64111

("Lender™). Borrower awes Lender the principal sum of,

PORTY FIVE THOUSAND FIVE HAUNDRED SIXTEEN & 00/100 . )
Dallars (U.S. 8 45,516.00 Y. This debt is evidenced by Borrower’s note dated the sume dute as this Security

Instrument {"Nowe™), which provides for “monthly payments, with the full debt, if not paid carlicr, duc snd phyable on

NOVEMBER, 2023 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt cvidenced by
the Nate, with inierest, and all renewals, extensions and modifications; (b the payment of all gther sums, with interest, advanced under
paragraph 6 10 protect the scourity of this Security Insinnhent; and (¢} the performance of Borrower's covenants and agrecments nnder
this Sccurity Instrument and the Note. For this purposc, /‘sorrower does hereby morigage, grant znd convey (o Lender the following
described property located in COOK County, llEnois:

LOT 2 IN THE RESUBDIVISIOR OF THE SDUTH 34 PRET OF LOT 1€, AND ALL OF LOT 17

AND THE NORTH 36 FEET OF LOT 18 IN CHRISTCPHER COLUMBUS ADDITION TO JACKSON

PARK, BEING A SUBDIVISION OF BLOCKS 4 AND 507 G.W. CLARKES SUBDRIVISION OF THE

EAST 1/2 OF THE HORTHWEST 1/4 OF SECTION 25, TUWNSHIP 38 NORTH, RANGE 14,

i f; EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK (ONPTY, ILLINOIS.
b 5 . DEPT-221 RECORDING $27.50
_ ?3 FeO01l TRAH 8125 11/12/93 14:04:00
B . FIU7 ¥ - —-PIF-92Ii20Q
¥ ~\ TAX I.D. NO.: 20-25-118-005 CO0K COUMTY RECOROER
© SoBIECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW CF RECORD, IP ANY.
973521289
I
which has the address of 7221 SOUTH CONSTANCE AVE., CHICAGOC [Serect, City, )

Hitinois 60649 (7P Codel, ("Property Addross");

TOGETHER WITH all the improvemenis now or hercafter erccicd on the property, and all cisem :nts, rights, appuricnances,
rents, royalties, minera), il and gas rights and profils, water rights and stock and all fixtures now or hisccpier.a part of the property.
Al replacements and additions shall also be covered by this Sceurity Instrument. Al of the foregoing is reerred o in this Sccurity

Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the csiate hereby conveyed and has thewght to morntgage,
grant and convey the Property and that the Propeny is unencumbercd, excepi for encumbrances of record. Borrower warrants and will
delend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charpge. Borrower shail pay when due the principal of, and interest on, the debt
cvideniced by the Note and late charges due under the Nowe.

2. Monthly Payments of Tuxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment, together
with the prircipal and intcrest as sct forth in the Note and any lawc charges, an instaliment of any (a) xes and special assessmenis
lzvied or to be levied against the Property, (b) leasehold payments or ground rents on the Prepenty, and (¢} premiums for insurance

required by paragraph 4.

Each monthly inswiiment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as rcasonably esimated by
Lender, plus an amount sufficicnt 0 mainiin an additional balance of not more than cone- sixth of the estimated amounts, The full
annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would become
dehinquent. Lender shall hold the amounts collected in trust (o pay Hems (), (b), and (¢} before they hecome delinquent,

If at any time the total of the payments held by Lender for items (&), (b), and (¢}, together with 1he future monthly paymenis for
such jlems payable o Lender prior to the due dates of such items, exceeds by more than oneg- sixth the cstimatcd amount of paymenis
required to pay such ilems when due, apd if payments on the Nowe arc current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subsequcnt payments by
Borrower, at the option of Borrower. If the 1ota] of the payments made by Borrower for items (a), (b). or (¢} is insufficient to pay the
item when due. then Borrower shall pay (o Lender any amount necessary to make up the deficiency on or me‘c the date the ilem

becomes due. )
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{i) Borrower dcmeNI;Iﬁ gllymclm ceurity Tnstrument prior (o or Ol
<t thoh wytenn or ‘ - : n

the due date of the ) o o .
{(i1) Borrower defaults by (ailing, Tor & period of thirty duys, W perfarm any other obligations comasined in ihis Security
Instrument.
{b) Sule Without Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument il
{8 Al ar part of the Property, or a beneficial intderes in p rust owaing ot or part of the Property, ds suld or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purchaser or grantce as his or her principal regidence, or the purchaser or grantce
dues so oecupy the Property but his or her credit has not been approved in accordance with the requirements of the
Secretary.
{c) No Waiver, I circumsiances oceur that would permis Lender 16 require immediate payment in full, but Lender does not
require such puymertts, Lewler does not waive its righls willi respect 10 subsequent events.
(e} Regulnttons of BUD Sceretary. In many circumsiances regulistions issued by the Scerelary will fimit Lender’s rights in
the case b payment delatlis 1o require immediote payment in ol and Torectose (T not paid, This Secarity Tastrument does
not anhorize acceleration or {oreclosure if not permitied by regulations of e Scerciary,
{e) Mortgage Not Insured. Borrower agrees that should this Sccarity lastrument amd the Nowe secured thereby not be
eligible for insurance under the National Housing Act within 60 days rom the dale hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediale payment in full ol all sums secured by Whis Sceurily Instrument,
A written staternent of any authorized agent of the Sceretary dated subsequent o 60 days from the date heveaf, dectining to
insure this SCowity Instrument and the Note sceuresd thereby, shall be deemed conclusive proal of such ineligibillty.
Notwithstanding #:e foregoing, this oplisn may not be exercised by Lender wien the unavailability of insurance is solely due
to Lender's [ailire o remit a morlgage insurance premium 0 the Scecretary.

10. Reinstatement. BOrowss bus a cight o be reinstited if Lender has required immediale payment in full because aof
Borrower’s tailure to pay an wionst due nder the Note or this Scecurity Instrument, This right applies even after foreclosure
proceedings are instied. T relasipic the Sceurity Instrument, Borrower shall wender in o lump sum all amounts cequired w bring
Borrower's account current including, 1= the extent they are obligations of Borrower under this Sccurity Instramen), Toreclosure
costs and reasonable and customary atiormeys’ fees and expenses pruperly dssaciated with the foreclosure procceding, Upon
reinstatement by Bortower, this Security (Insanaaent and the abligations that it secures shall remain in elfect as if Lender had not
required immediate payment in {ull. Howdéver, Lender is nol requircd to permit reinstatement it (i) Lender has acceped
reinsiatement after the commencement of foreclosure proceedings wilhin two years immedintely preceding the commencement of @
current foreclosure proceeding, (if) reinstatemence»ilpreclude fareclasure on differcat groumds in the Iniure, or (i} reinstmement
will adversely affect the priority of the lien created By Piic Securily nstrument.

11. Borrower Not Released; Forbearance By Lender'Jut a Waiver. Exiension of the ume of payment or modilication of
amortization of the sums sccurcd by this Security Instrument grasted by Lender 1o any successor in interest of Borrower shall not
operate © release the liability of the original Borrower or (Borrower's successor in inlerest. Lender shail not be required to
commence procecdings against any successor in interest or refuse L0 exiend time for payment or otherwise modify amortizaion of
the sums secured by this Security Instrument by reason of any demaig made by die originsl Barrower or Borrower’s successors in
interest. Any forcbearance by Lender in excreising any right or remesy shall not be a waiver of or preclugde the exercise ol any

right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-Sizuers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrywer, subject to the provisions of paragraph 9.b.
Borrower's covenanis and agreements shall be joint and several. Any Borruwer whecotsigns this Sccurity Instrument but does not
exccute the Note: (a) is co-signing this Sccurity Tnstrument only to mortgage, grant o' convey that Borrower’s interest in the
Praperty under the terms of this Security Instrument; (b) is not personslly obligaled io/pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower may agree o extend, modily, forhear or make any accominodations
with regard (o the terms of this Sccurity Instrument or the Natice without that Bormower's conuem

13. Notices Any nolice 10 Borrower provided for in this Securily Instrumentt shall be given by delivering it or by mailing it by
first class mail unless applicable law requires usce of another methad, The notice shall be directed t tbe Property Address or any
other address Borrower designates by notice to Lender. Apy notice 10 Lender shall be given by [irst class ran jo Lender’s address
stated herein or any address Lender designates by nolice (o Borrower. Any notice provided for in this Secedvy-Instrument shatt be
deemed to have been given 19 Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shafi be gaverned by Federal Jaw and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Secwrity Instrument or the Note which ean be given cifect
without the conflicting provision. To this and the provisions of this Security Instrument and the Note are declared 10 be severabie.

15. Barrower’s Copy. Borrawer shall be given one conformed copy of this Security Instrurnent.

16. Assignment of Rents, Barrower unconditionally assigng and transfers (o Lender all rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each wenant of the Propernty (o
pay the rents to Lender or Lender's agents. However, prior 1n Lender's nptice to Borrower of Borrawer's breach of any covenant
or agreement in the Sccurity Instrument, Borrower shail coltect and receive all rents and revenues of the Property as trusiee for the
benelit of Lender and Borrower, This assignment of ronts constitules an abselule assignment and not an assignment for additional
secttity only,

If Lycr.dcj: gives notice of breach to Borrower: (a) all renis received by Borrower shall be helid by Borrower as trustee for benafit
of Lender only, to be appiicd to the sums sccured by the Secorily Instrument; (b) Lender shall be entitled to collect andl receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender's written demand to the tenant, )
Borrowsi nas not executed any prior assignmend af the rents and has not and will not perform any act that would prevent

Lender (rom exercising its rights under this paragraph 16. . o )
Lender shall not be required to cnter upon, ke contral of or maintain the Property befare or after giving notice of breach w

Borrower, However, Lender or a judicially appoinied receiver may do so a1 any ping there is a breach. Any applieation of rents

shall not cure or waive any dcfault or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debl secured by the Sceurity Instrument is paid in full,

e i
)
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