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MORTGAGE

1639275 . DEPT-N1 RECURDING 831,50 |
T o TR0011 TRAN 8125 11/12/93 14304200
. 412 % w#—-P3-921304
] . CDOK COUMTY RECORDER -
V
: THIS MORTGAGE ("Seerrity Instrument”} s given on NOVEMBER 2, 1993 + The mortgagor is
2 KEVIN J. PENDER, SINSLE PERSON
(\
i\
>
w‘,,_‘ . Borrower ). This Security lrh[rumml is givento ¢ O " 04
G~ BRANDING MORTGAGES, LTD. | 0500 4dS
e
which is ur,gamud andt cxisting under the laws of ' , .znd who_;-:::
addressis 1 'S 280 SUMMIT AVENUE-COURT A )
OAKBROOK TERRACE, ILLINOIS 60181 " Lendor™). Borrower owes Lender the principal sum of
SEVENTY SEVEN THGUSAND o
AND 00/100 Dollars (U.S. § 77, 0‘0'0'00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Note”), which pmvules for
monthly payments, with the full debt, it ot paid earlier, due and paysble on  BFCEMBER 1, 2008

This Seeurity Instrument seetires to Lender: (1) the rzpayment of the debw evidenced By fe Note, with interest, aned all e wnIs
extensions and modifieations of the Note; (b) the puyment of all other sums, with iiteres, advanced under parngruph 7 o
protect the security of this Seeurity Instrument; and (¢) the performance of Borrower's covihants and agreciments under this
Security Instiument and the Note. For this purpose, Borrower does hereby mortgage, grant and donvey to { ender the following

dexcribed property tocated in COOK County, Hlinvis:
LOT 15 IN GROVER C. ELMORE AND COMPANY'S SECOND ADDITION “I% PALOS

DELLS, BEING A SUBDIVISION OF THAT PART OF THE SOUTHEAST 1,4 OF THE
SOUTHWEST 1/4 LYING NORTH OF WABASH RAILROAD OF SECTION 26, TOWNSHIP 37
NORTH, RANGE 12, BEAST OF THE THIRD PRINCIPAL MERIDIAN, AC‘CORDING T0
PLAT THEREOF RECORDED MAY 24, 1947 AS DOCUMENT NUMBER 14063790, IN' COOK

COUNTY, ILLINOIS.

which hus the address of 12512 86TH AVENUE, PALOS PARK Stroot, Clty

23-26-309-007

NS 60464 ("Property Address™);
Lip Code
’ . DPS 1089
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8. Huzard or Propigdy Ins orrwver] Ralb Refm\E_lnpRysn 0% ogsting or herealter erected on the

Property insured aganst loss by fire, hazwds inchuded within the term "extended ‘covorage”, and wny ether hzads, wchiding
flowds o1 Booding, for whieh Lender requires insienee. This insvasnco shall be naintuined inthe amoants und for ths perieals
that Lender requires. The 1asurance carger provading the insinnee slull e chosen by Borrower subjeet 1o Lender's approval
which shal! not he unreasonably withheld, If Borrower fails to nuintain covernge described above, Lender may, af Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall inclade o standard mortgage cluse, Lender
shull have the rght by haled the policies and renewals, If Lender requives, Borrowe shull promptly give to Lender all seceipts of
paid preminms and renewal notices. i the event of loss, Borrewer shall give prompt nolice (o the insurance carrter and Lender,
Lendder may make proot of loss il not made promptly by Berrower.

Untess Lender and Borrower otherwise agree in writing, insurnce proceeds shull be applicd to restoration oe repair of the
Property damaged, i the restoration or repair is economically Teasible and Lender's seeurity is not lessened. 1 the restoration or
repair is not economically feasible or Lender's sectrity would be Tessened, the insurance proceeds shall be applied to the suins
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1t Borrower ahandons the
Property, or does not answer within 30 days o notice from Lender thit the insneanee cureier hus offered o wetile w eluim, then
Fender miy colledithe insurance procesds, Londer imay use the procecds 1o repide or gestore the Propery ar ta puy st
wectredd by this Seeugity Instrusent, whether or not then tae, The 30-day period will begin when the notice is given,

Unless Lender g Borrower otherwise ngree in writing, any application of proceeds to principad shall not extend or
postpone the due date 0¥ the monthly puyments referred to in paragraphs | and 2 or chanyos the amount of the payments. 1f
under paragraph 21 the [ro/=ny is acquired hy Lender, Borrower's right (o any insurance policies and proceads resulting from
damage to the Property prioe tthe acquisition shall puss t Lender tthe extent of e s seewyed by this Security Tnstroment
pmmediately prior to the seguisitior,

6. Oveupunéy, Preservation, Mufatenunee and Pratection of the Property; Borrower's Lonn Appliention; Leascholds,
Borrower shall oceupy, establish, and vse e Property us Borrower's principul residonce within sixty doys after the exeeution of
this Security [nstnment and shall continue ¢4 ocpupy the Property as Borrower's principal residence for at least one year wfter
the date of oceupaney, unfess Lender othenwis: sgrees in writing, which consent shalt not be unreasonably withheld, or unless
extenuating circumstances exist which are beyerdd-Borrower's control. Borrower shall not destroy, damige or impair the
Property, aliow the Property (o deleriorute, of conup’cwvaste on the Property. Borrower shall be in defindt if any furteitone
netion or procecding, whether eivil oe criminal, i hegan than Lender's gocu fuith padgment could cenull in forfeiture of the
Property or otherwise materially impade the fieir created by his Security instrument or Lender’s seenrity interest. Borrower many
cure such u defudt and reinstate. s provided in paragraph 18,(by causing the action or proceeding to be dismissed with o ruling
that, in Lender’s good faith determination, precludes forfeiturelof/the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenger’s secwity interest. Borrower shall also be in default if
Burrower, during the foun application process, gave materially false ordnzceurate information or stutements to Lender (or fuiled
to provide Lender with any material information) in connection with the loun svidenced by the Note, including, but not limited
1o, representations concerning Borrower's nceupancy of the Property as a pritcipalesidence, IF this Security Inatrument is on u
leaschold, Borrower shall comply with all the provisions of the tease. [ Borpiwer acquires fee title to the Property, the
fensehold and the few title shull not merge unless Lender ayrees 1o the merger in writing,

7. Prutection of Lender’s Rights in the Property. If Borrower fuils to perform tii covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendec's rights inn the Property (such asa -\
procecding in hankruptey, probate, for condemnation or forfeiture or to enforee laws or reguledons), then Lender may do and
pay for whatever is necessary to protect the value of the Property snd Leader’s rights in the Doy, Lendee’s actions mny
include paving any sums secured by a len which has priority over this Security lnstrument,” ajparing in court, paying:
ressomable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to dao so,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower sectred by this
Security lnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, wilh interest, upon notice from Lender 1o Borrower requesting
payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this Sceurity
[nstrument. Borrowss 2hail pay the premiums required to maintain the mortgage insurance in effect. 17, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effeet, Borrower shall puy the premiums required o
obtitin coverage substantially equivalent to the mortgage insuranve previously in effect, ut a cost substantiatly equivatent to the
cost to Borrower of the mortgage insurance previously in eftzet, from an alternate mortgage insurer approved by Lender, It
substantially equivalent mortgage insurance coverage is not availuble, Borrower shull pay 1o Lender vach month a sam equal to
one-twelflh of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage Tapsed or ceased 10
be in effect. Lender will necept, use and rétsin these payments s foss reserve in lien of mortgage insumve, Loss msenve

DPs 1091
Form 3014, 9/90
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A 17, Pensster of the 1L_i[l|N @.EFI I G I AI&U’GI@]P Ylhu Property or any interest in it

1 solth or transterred for it a beneficial witerest in Bovrower s sold or transterred wnd Burruw;:: is pod s neduen! porson) withom
Lender's prior written consent, Lendsr may, al its option, sequine intiedide imynmnl in il ol Wit sy seeurad - by this
Security Bstrument, However, this option shall not be exescised by Lender i exerclse is prohibited by federal law axof the date
ol this Security Indringient,

(1 Lender exercises this oplion, Lender shall give Borcower natice of sceetortion. The notice shidl provide w period of mm
fess than 30 tuys from the dute the motice i deliverad or mndlad within which Borrower must pay all suss secured by His
Secunty Instrument, { Barrower fuils to pay these sums prior o the expiration of this period, Lender may wmvoke any remedies
permitted by this Security Instrument without further notice or dewand on Borrower.

18, Borrower’s Right te Reinstute, I8 Bovrower meets certain conditions, Borrower shall have the right 0 have
enfurcement of this Seeusity Instennent discontinued al any time prios to the warlier ot (0) § doys (or such other putiod as
applicablu tiw ay speeily for reinstaement) before suke of the Froperty pursurnt 1o any power af sale contained in this
Security fnstrument: or (b entry of w judgment enforcing this Security Instrument. Those conditions are that Borrowers: (a) pays
Lender all sums which then world be die under this Security lasttument and the Note as if no aceeleration had oceurred; ()
cures any defiudt of any other covepants or agreements; (¢} pays atl expenses incurred in enforeing this Seewrity Instrament,
including, but not limited to, seasomble atlorneys® tees: and (d) takes suich action s Lesdor way reasonably require to assure
that the lien of Gus-Security Instrument, Lender's rights e the Propesty and Borrower's obligation to pay the sums seeured by
this Seeurity Instrement shall continwe wnchanged, Upon renstatement by Borrower, this Seewity  Instromment und the
obligations secured herinshall repain fully effective ay it no aceeleration had occurred. However, this vight (o romstate shall
ot apply I the case ol acectaation under paragraph 17,

19, Sale of Note; Clasneeof Loan Servicer, The Note or o partial interest in the Note (together with this Security
fnstrament) may be sold one or foze times withont prior notice to Bovsower, A sibe may result in a change in the eatity (known
as the “Loan Servicer") that collects moenthly puyments due under the Note and this Security Insteament, There also mny. be one
or more changes of the Loan Serviver snrcbaed to o sale of the Note. 1 there toa chaage of the Loan Servicer, Borrower will be
given watien notice of the change in aceordapzosvith pueegraph (4 above and wpplicable faw. The notice will state the nime and
aderess of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

30. Hazardous Substances, Borrower shall ot vause or permit the presence, use, disposal, storgge, or relense of any
Hazardous Substanees on or in the Property, Borrower shall not do, nor allow anyone =lse to do, anything atfecting the
Property that is in violation of uny Eavironmental Luw. Tne preceding two sentenves shall not apply to the presence, wie, g
storage on the Property of small quantities of Hazardous Stbistanses thal are generally recognized to be appropriste o normul
residentind uses and to mainteaance of the Property.

Borrower shall promptly give Lender writien notice of any tayesiigation, chim, demund, lawsuit or other action by any
sovernmental or regulutory agency or private party involving the Property und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledpe, If Borrower learns, or is notifcd by any governimental or I‘t,gllhllﬂl y uullmmy. that
any removal or other remediation of any Hazardous Substance aftecting the Proper y is necessary, Borcower shall promptly take ™
all necessiry remedial actions in accardance with Environmenta Law,

As wsed in this passgraph 20, "Hozardous Substances” ure those substunces deaired as toxie or hazeedous substanees by | .
Environmentad Law and the following substanves: gasoline, kerosene, other flummeiie-er loxic petroleum produets, toxic -
pesticides and herbicides, volutile solvents, materinls containing ashestos or formaldehyde, nig, sdioactive mutorinls. As used in '
this paragraph 20, "Environmental Law" means fedoral faws and wws of the jurisdiction wherethe Property is located that
relite 10 health, safety or environimental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aveeleration; Remedies, Lender shall give notice to Borrower prior o aeceleration Tolleawiag Borrower’s hresch
of any covenant or agreement in this Security bustrument (but not prior to nceelerution under-parppraph 17 unbess
applicable Iaw provides atherwise), The notice shall specify: (1) the default; (h) the wetion required 1o cure the default;
(e} w date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; und
(d) that aiture to cure the default an ur befure the date specified in the notice may result in accelevation of the sumy
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall lurther
infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or uny sther defense of Borrower to aceeleration and foreclosure, 1F the defaul! is not cured on
or before the duate specified in the notice, Lender, ut its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand und may fureclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys? fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without Lfl.l,l‘_!..!(. to B.mmwer. Barrower shull pfl} any IL‘LOI‘ddl-lOn costs, o o5 1033

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3512(}?7!50
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