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MORTGAGE

Sid

THIS MORTGAGE {"Sccurity bristrument”) is given on OCTOBER 29TH 1993 .+ The mortgagor is

ANGELICA RAMOS , A SPINSTER .

(*Borrower“y. This Security Instrument is given to( DRAPER ARD KRAMER INCORPORATED

which is ﬂrﬁ.mm:d and existing under the laws of  ILLINOQIE . and whose

aldress is 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603

¢ Verder™). Borrower owes Lender the. principal sum ol
FIFTY FIVE THOUSAND AND 00/100 -

Dallars (US. § 55,000.00 ).

This debt s evidenced by Borrower’s note dated the same date as this Securiie-Instrument ("Note™). which provides for
monthly payments, with the full debt. if not paid carlier, duc and payable on NCULMBER 01 2000

This Security Instrament sectires 10 Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all r-.m.\mls
extensions and modifications of the Notes (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Securily Instrument; and () the pesformance of Borrower's cavenantsand agreements under this
Sccurity fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ta Lender the following
described propeity located in COOK County, [Hinois:

SEE LEGAL RIDER ATTACHED

ovY2Z2Z6E6

which has the address of - 920 CASEY CQURT #2 , SCHAUMBURG [Strect. Cuy],
0173 ("Property Address");

inoty ‘
|Zip Codel

Farm 3014 9/90
Psgy | ol & Amended 5/91

ILLINOIS-Single Faicry-Fannie Mas/Froddie Mac UNIFORM INSTRUMENT
@ -GRIL} 2104 YMP MONTGAGE FORMS {31283 3100 (HODIBZ- 1280

A 3 3‘3( IDENTIFICATION NUMBER: é g ?f /()01 0170
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" 17. Transfer of the PmLp(th!\m'I a ;eneﬁa ¥

is sobd or transferred (o if 4 bencficial interest in Borrower is sold or trinsferred and Borrower is not a natural person) without
Lender's prior written consent, Lender nay. al its option, require immediate payment in (ull of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by lederal law as uf the dute
of thes Sceurity Instrument.

If Lender exervises this option. Lender shall give Borrower notice of acceieration. The notice shalt provide a period of pot
less thar 30 days frem the date the notice is defivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period. Lender may invoke any remedies
permiteesd by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cerain conditions, Borrower shadl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: fa) 5 days (or such other peried as
applicable law may specify for reinstatemient) before sale of the Property pursuant to any power ol sale contaiped i this
Security Insteument: or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if na aceeleration had occurred; (b
cures any default of.any other covenants or agreements: (¢) pays all expenses incuered in enforving this Security Instrument,
including. hut notémited to, reasonable attorneys’ fees; and (o) takes such action as Lender may reasonably require o assure
that the lien of this S<curity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the suss seeured by
this Secunty Instrumintsshall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shp!l remain fully cffective as i( no aeceleration had occurred. However, this right te reinstate shall
not apply in the cose of accelesation under pargraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest sn the Note (together with this Security
Instrumenty may be sold one or mere imes wiihout prior notice to Borrower. A sate may result in & change in the entity (khowh
as the "Loan Servicer”) that coflects mathly. zayments due under the Note and this Security Instrument. There also may be one
ar more chaiges of the Loan Servicer unrelated #2.a sale of the Note, If there is a change of the Lean Servicer, Borrower will be
given written rotice of the change in accordance wit parigraph 14 above and appliczble law. The notice will state the name and

EI!QHIA\IW Ifgtunyiﬁ uYhoijﬁbny or any intergst in it

address of the niew Loan Servicer and the addrest to which payments should be made. The notice will also contain any nthcb
information reguired hy applicable Taw,
of anf‘w:

20. Hezardous Substunces. Boirower shall not ¢aise or permit the presence, ise. disposal, storage, or release

Hazardous Substances on or in the Propenty. Borrower shidl ot do. por allow anyone else to do. anything aftecting tth
Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, O g

storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to nornial I»

residential uses and t maintenance of the Property
Borrower shall promptly give Lender written notice of any iavestigzann, claim. demand. lawsuit or other action by any

governmental or regulatory ageney or private party involving the Property Zr5i anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower fearns, or is notified by any! governmental or regulatory authority, that
any removal of other remediation of any Hazardous Substance atfecting the Propeiiyis hecessary, Borrower shll promptly 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or{wxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials contiting asbestos or formaldehyde, and radizactive materials, As used in
this paragraph 20, "Environmental Law”™ nwans federal laws and faws of the jurisdiction where the Propenty s located that
relate to health, safety or environmenta protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ws follows:

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to ucceleration following Forrower’s breach
of anv covenunt or agreement in this Sccurity Instrument (but not prior to acceleration under puragraph 17 unless
aoplicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) 8 date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to core the default on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barruwer of the right to reinstate alter eceleration und the right to assert in the foreclosure proceeding the
pon-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. IF the default is not cured v
ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Sccurity Instrument hy judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release, Upon paymerit of all surs secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 980
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5. Hazard or Property Iusurance. Borrower shall keep the :mpromm‘m\ now LXI\IIﬁ£ othereafter erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flomds or Rooding. for which Leader requires insurance, This insurance shall be naintained in the amounts and Jor the periods
that Lendar requires. The insurance carrier providing the insurance sitatl be chosers by Borrower subject w0 Lender’s approval
whivh shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's
option, sbtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

AN insurance policies and renewals shall be accepiable to Lender and shal inchide o standard montgage chause. Lender
shall have the right to hold e policies and renewals, I Lender requires, Borrower shall promptiy give to Lender all seceipts of
paid premiums and renewad notices. {n the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender muay make proot of loss H not made promptly by Borrower.

Lintess Lender and Borfower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is cconamically feasible and Lender’s security is not lessened. 1 the restoration or
repair is not economically teasible or Lender's security would be lessened, the insurance proceeds shall be applicd 1o the sums
securad by this Security Instrument, whether or not then due, with any excess puid o Borrower, If Borrower abandons the
Property, or does s answer within 30 days & notice from Lender that the insurance carrier hus offered o settde a claim, then
Lender nay collectipe insurance procecds. Lender may use the proceeds to repatr or restore the Property ar to pay suins
secured by this Secuctty” mstrument, whether or noi then due. The 30-day period will begin when the notice is given.

Unless Lender ami Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of Gie'monthly payments referred 1o in paragraphs [ and 2 or change the amount of the payments, If
under paragraph 21 the Property 18 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Propenty prior to the senuisition shall pass to Lerder w the extent of the sums secured hy this Security [nstrunent
immediately prior to the acquisition.

6. Occupancy, Preservation, Maini<nzace and Protection of the Property; Borrewer's Loun Application: Leaschulds,
Borrower shall vecupy, establish, and use the Fropery as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to secrpy the Property as Borrower's principal residence for at least one year after
the date of occupaney, unless Lender otherwise agecesin writing, which consent shall not be unreasonobly withheld, or unfess
extenuating circumstances exist which are beyond Borower’s control. Borrower shall not destroy - dumage o impair the
Praperty, allow the Property to deteriorate, or comumit wast-on the Propenty. Borrower shadl be in default if any forfeiture
uction or proceeding, whether civil or eriminal, is begun that in Leader's good Taith judgment could result in ferfeiture of the
Property or otherwise materially tmpair the lien created by this Seourity Instrument or Eender’s security interest. Borrower muy
cure such a default and remstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling
that. in Lender's pood faith determipation. preclmles forfeilure of the 3errower’s interest in the Property or other madenal
impairment of the lien created by this Secunty Instrument o Lender's Gecurity interest, Borrower shall also be in defuul if
Borrower, during the loan application process, gave nusterially false or feccuratr-information or statements to Lender {orailed
to provide Lender with any material information} in connection with the loan evidenced by the Note, inghsling, but not fimited
to, representations concerning Borrower's oceupancy of the Property as a principadresidence. I1 this Secarity Instrument bs on a
leaschold, Borrower shall comply with all the provisions of the fease. I Borroweracgaires fee tille to the Prnpcrty. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, [ Barrower fails to perform the coverans and dgru.mums contained in
this Security Instrument, or there is a fegal proceeding that may significantiy affect Lender's righis o the Property (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to entoree faws or regufationsd] Pien Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property” Lender's actions may
mclude paying any sums secured by a lien which has priority over this Security Instrument, sppeating in courl, paying
reasonable attorneys’ fees and entering an the Property 1o make repairs, Although Lender may take action wade: this paragraph
7. Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ageee to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with imterest, upon notice from Lender to Borrower reguesting
pay e,

8. Murtguge lnsurance. If Lender requived mortgage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the nremiums reguired to maintain the moetgage msurance in eifect. 11, for any reuson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms reguired 1o
phiain coverage substantially equivalent to the mortgage insurance previousiy in effect, at a cost substantially equivalent 1o the
cust to Borrower of the mortgage insurance previously in eftect. from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not asailable, Borrower shall pay W Lender each month @ sum equal o
anc-iwelfth of the yearly montgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
be in effect. Lender will accepl, use and retain these payments as @ loss reserve in licu of mortgiage inserance. Loss reserve

Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of OCTOBER 1993
and iy incorporated into and shalt be deemed to amend and supplement the Mortpage, Deed of Trust or Secority
Deed (the “Security Instrumem™) of the sume date given by the undersigned athe "Borrower™) 1o secuse

Borrswer's Note (o

DRAPER AND KRAMER INCORPORATED
(the "Lender™)

of the same dale and covering the Property described 0 the Security Instrument and located at:

%¢.0 CASEY COURT #2 SCHAUMBURG IL 60173

ifroperty Address|
The Prapenty inziudos.a unit i, together with an andivided interest i the common elements of. a condominium

project known us. MIDDEN POND CONDOMIMIDM

IName of Condonsiniem Projecty
(the "Condominium Project™. (I heowners association or other ewity which acts for the Condominium Project
{the "Owners Association”) hold: title te property for the benefit or use of its members or sharcholders, 1he
Propenty also includes Borrower's inferest in the Owaers Association and the uses, proceeds and benefils of
Borrower™ interest.

CONDOMINIUM COVENANTS, 1o suddition o the covenants and agreements made in the Security
Instrumerdt, Borrower and Lender turther covenransand agree as follows:

A. Condominium  Obligations, Borrower Sshall perform all of Borrower's obligations under  the
Condominium Project’s Constituent Documents. The-"Canstituert Documents™ are the: (i) Declaration or any
other document which creates the Condeminium Project; 4 by-laws; (i) code or regulations: and (iv) other
equivalent docuiments. Borrower shall promptly pay. when daedall dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally aveepted insurance
cartier, a "master” o “blanket” policy on the Condominivm Project vhic is satisfactory to Lender and which
provides insurance coverage in e amounts, for the periods, and sgains 25 hirards Lender requires, includimg
fire and hazards included within the tesm “extended coverage, ™ then:

(ir  Lender waives the provision in Uniforin Coverant 2 Tor the mwozinly payment to Lender of the
yearly premium tnstallments for hazard insurance on the Property: ad

¢ty Borrower’s obligation under Uniform Covenart 5 1o maintain huzard insuemee coverage on the
Property is deemed satisfied 1o the axtent that the required coverage is provided by the Dwners Association
policy. .
Borrower shall give Lender prompt notice of atty lapse in required hazard insarance coverage,

In the event of 4 distribution of hazard insurance proceeds in lieu of restoration ot repair foliewiag a loss o,
the Properiv, whether o the unit or o common elements, any proceeds payable o Borrower are hereoy assigned
and shall be paid to Lender for application to the sums secured by the Security [nstrument, with any excess paid o
Barrower,

C. Public Liahility Insurance. Borrower shall tuke such actions as may be reasonuble 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Farvily-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Fortm 3140 9/30

m-s 19108} YMP MORTGAGE FORMS « (8001021 7390
>




|

N AT

e

T

OPY

UNOFFICIAL C

06/6 OpLE W0y

Jomnllog -

(FLoLY

1moliog]-
([Bo5) ™

ERRITT L VR

(rag)”

BEL UL 'R

1115 N A ¥ il SRS S S U R Y,

(LY C ?’7 1"\' 25 \fr"}
A .

’

APy
HINDIBWOMIN Y <3 Ul padieiiog sgarstaord pur suLL Ayt ot saasde plie sidadandamoog T o TIg DNINOIS AY

FIAUAT G JUIS MDA A M0LI0T OF 23U |
) 00U uodn W v dqrAed aq RS P 2R D108 Y TP UMOASIISI0 60 7 aul oa) ool ey
(RS SIUROINE 2<3y) JuawAed [0 SUL) 13410 0] ANIN JAPUYY PUR JAn0lIog sa|uT SUMIRIIE) QUG g1 s
panaEsy 19NGLIOR 103D RIomPpE Mucsay [eys 3 gdeaiered gy apun Jopu] Sy pasIngstp sarmone Sy sy
ARG Aptt JADUST UYL "ANP UM SHEARINSASST PHE <anp niaibopua) {ed 10U <30p 3dnoiing [1rsananay

CJAPUNTY 01 AYTIAINEE UOIPIDONSY SIMINRG DAL Pt

adesoany aumamsui Siptgey g s Fuaapudr Jo o ol damy pides PoIgs Bonan fud
SN TSI H LS

UM A1 o Judwaierumg-gpas jo nondwnsse pur uawdArumy ruosdpad o sonenuuat
R iR BT H I TRY

ssaudxn oy 40y S1 umIstaold 24 11 SHUALINNOET IUAMINSUDDY 31 JO H0STaod AR 0] udtupuade e o
SLIRLON ML J0 HoRuudpios Sy Srym
T 3O 2SEY YL S0 SURSEA 24T SO DAY G GORMGISID PIURIGNS O ONEN M we v Ag pasinbas wonemiam
10 wawuopiege 05 dava oafead  WRIIIGOPHGDY ST [0 GOGRIIILOT 10 WXROpURgE D4 (1)
0] asued 1 Suadorg M apiaipgns Ju UoniuRd IS CHIAKUOD 03]
Joud s JapudT gt pu Lapud ] op 230 1R daoxd ou IR JSM0UOH TIIDSUN) 1014 Y, 39pUY] Y
‘0] IUREIAO Y WY 1 paplacad
st uwsu) Sunag o £g pandas suins Ay o sapea] {q pangdde dg ys spandoad yang aapaa ap pied
2q Jjeys puE paudievr 4Gy AL TUOUTUIIPIOD J0 NA] UL AAUVARATDI UL 1O 10 STUAUIT EOWIEOD MT o 10 T
ayy Jo 1aaym Kusdord s fo ped Su s (18 Jo U JaYI0 16 UORIEAPUOD SUR YHm OLDMEOY U 1anoLing
o3 ajqeded ‘[enuonbasuod so pasp saewep Jop unety 1o prear SUE jo spasxud ] toleatiapu) ()




PARCFL 1

UNIT 31-02 IN THE HIDDEN POND CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY- :

PART OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EX¥FIBIT C TO THE DECLARATION OF

CORDOMINIUM RECORDED FEBRUARY 16, 1993 AS DOCUMENT 93117717 AS AMENDED FROM

TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS OVER THE COMMON AREAS FOR THE BENEFIT OF
PARCEI, 1 AS SET FORTH IN DECILARATION OF EASEMFNTS, RFSTRICTIONS AND

COVENANTS "OR THE HIDDEN POND HOMEOWNER'S ASSOCIATION RECORDED FEBRUARY 16,
1963 AS DOCUMENT 93117750,

L AALRY

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASS1ONS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTICNS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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BALLOON RIDER . -
(CONDITIONAL RIGHT TO REFINANCE)

THIS BAL LOON RIDER is made this 29TH dav of OCTOBER .19 93 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Deed to Secure Debt (the
Security Instrument’’) of the same date given by the undersigned (the **Borrower”') to secure the Borrower's Note 1o

DRAPER AND KRAMER , INCORPORATED
N {the **Lender™)

af the same dare and covering the properey described in the Security Instrument and Jocawed a1:
920 CASEY COURT #2 SCHAUMBURG , IL . 60173

IProperty Address)
The interest rate stated on the Note is called the ““Note Rate.” The date of the Note is called the “‘Note Date.”’ [ understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anvone who 1akes the Note, the Security
Insttument and this Rider by transfer and who is entitled to receive pavments under the Note is called the “*Note Holder.™

ADDIT,ONAL COVENANTS. 1n addition to ke covenants and agreements in the Security Instrument, Borrower and Lender
further covenant <ad agree as follows (despite anything to the contrary contained in the Security instrument or the Note):

1. CONDITIONAL#.THT TO REFINANCEL

At the maturity dafesf the Note and Security Instrument (the ““‘Maturity Date™’), { will be able to obtain a tew [oan (*'New
Loan’") with a new Matyriy Date of MNOVEMBER ,20 23, and with an interest rate equal to the
““New Note Rate™ determinad i accordance with Section 3 below if all the conditions provided in Sections Z and 5 below are met
(the “*Conditional Refinancing Qtinn’"), 11 those conditions are not met, | understand that the Note Holder is under no obligation
te refitiance or medify 1he Nets, oF 1o exiend the Marurity Date, and that I will have 1o repay the Note from my own resources
or find a lender willing to lend me tae money to repay the Note.
2. CONDITIONS TO OPTION

1f | wam to exercise the Conditional Roumancing Option at maturity, centain conditions must be met as of the Mawwrity Date.
These conditions are: (1) § must still be the owned and occupant of the property subject 10 the Security [nstrument (the “Property™);
(2 Tmust be onrrent in my monthly pavments aad Cavnor have deen mioee chan 30 davs late ot any of the 12 scheduled mombiy piyiments
immediately preceding the Maturity Date: (3) nc lidpoagainst the Property fexcept for taxes and special assessments not ver due and
pavable) other than that of the Securily Instrument (ma: exist; {(4) the New Note Rate cannot be more than § percentage points above
the Note Rate: and (5) [ must make a writien requesy 2o the Note Holder as provided in Section 5 below,

J. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest eqaat t¢ the Federal Natonal Mortgage Association’s required net yield for

30-year fixed rate mortgages subject 10 4 60-dav mandatory deiiverycommitment, plus one-hall of ore percentage poim (0.5%), rounded
10 the nearest one-eighth of one percentage point {0.125%%) (the ' Nav Note Rate'). The required net viekd shall be the applicable net
yield in effect on the date and time of day that the Note Holder reclives notice of my election to exercise the Conditional Refinancing
[ Option. )f 1his required net yield is not avaitable. the Noie Holder wil'’d7icrmine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleutated in Section 3 above is nov gleier than 5 percentage points above the Note Rate and
all other conditions required in Section 2 above are satisfied, the Note Hoider will d-termine the amount of the monthly pavment that
will be sufficient 10 repay tn full (a) the unpaid principal. plus (&) accrued bul urpaid interest, plus (cr all other sums [ will owe under
the Noie and Security fnstruntennt on the Matarity Dage (assuming my monathly paymeits then are corrent, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly pryments. The resalt of this caleulation will be the
amount of my new principal and interest payment every month until the New Note 's Tullv paid.

5. EXERCWING THE CONDITIONAL REFINANCING OPTION

The Nore Holder will notify mie at feast 60 calendar days in advance of the Maturity Daje and advise me of the prineipal, accrued
but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Notwe Folder also will advise me chat { may
excrdise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will provide my payment
record ‘nformation, together with the name, title and address of the person representing the Note Holdel that § must noufy in order
10 exercise the Conditionat Refinancing Option, It [ mest the conditions of Section 2 above, 1 may excecise the Conditionad Refinuncing
Option by porifving the Note Holdsr no later than 45 calendar days prior to the Maturity Date. The NoteGalder will calculate the
fixed New Note Rate based upon the Federal National Morigage Association’s applicable pubiished requirid et yield én effect on the
date and time of day notification is received by the Note Holder and as caleulzied in Section 3 above, | will tndn Pave 30 calendar days
to provide the Note Holder with tGeceptable proof of my required ownership, occupancy and property len stavas sefore the Maturity
Datc the Note Holder will advise me of the new interest rate (the New Note Ratey, new monthly payment amcun: and a date. time
and place s which 1 must appear to sign any documents required 10 complete the required refinancing. 1 understand the Note Hoider
wil! charge me a 3250 processing fee and the costs assoziated with updang the titke insurance policy, if any.

ovv226ts

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Balloen Rider.

sraeyol /__#,,j_( AL & — (Seab (Seal)
ANGESfICA RAMOS “Borrower -Barrower
e e e e (Se]) e e e S}
-Rorrower -Borrower

[Sign Original Only}

Form 3180 12/69 tpaxe 1 oof 1 page)
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