R E sl

93922457
PITRRLCOR I)iNu. Rl FICLAL CQPY

TRADGER CAPITAL MORTGAGH, N
1% E. [RVING BARK . s
ROSELLE, 1L 6D172 :

TR Soudenuld

Loan # 4041186
LA o

[Space Above This Line For Recording Data)

FHA Case No.

State of Minois MORTGAGE 131-7368398 734

.

.&
&

THIS MORTGAGE ("Security Instrument”) is given on Octoder 28. 1993 . The Mortgagor is

URVISH B PUNATAR and ARSBTE U. PUNATAR., HIS WIFE

("Borrower”). This Security Instrument is given &

BADGER CAPITAL MORTGAGE. INC.

which is organized and existing under the laws of T HE STATc OF TLLINOES . and whose

addressis 19 €. [RVING PARK, ROSELLE. IL 68477
aander”), Borrower owes Lender the principal sum of

Scventy Thousand Five Hundred Sixty Bollars/and no/100
Dollaes (U.S. $70.560.00 b
This debt is evidenced by Borrower's note dated the same date as this Secyriry Instrument ("Note™). which provides for

monthly payments, with the full debt. f not paid carlier, due and payabic on November 1. 2008

This Security Instrument secures to Lender: () the repayment of the debr evidenced by the More, with interest, and all rgncwa]s
extensions and modifications: (b) the payment of all other sums, with interest, advanced ander paragraph 6 1o protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and apreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey te. Lender the following

L }‘ ‘
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- described property located in Cook County, {llinais:
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4, Fire, Flood and Other Hazard Insurance. Bormww .»ha!l insure ail mwpnmuwnu on lhc Property, whether now in
existence or subseguently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insuzance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all imiprovements on the Property, whether now in existence or subsequent!y erected, aginnst loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance pelicies and any
renewals shall be held by Lender and shall include foss payable clauses in favor of, and in a form aceeplable o, Lender,

In the cvent of foss, Borrower shall give Lerder immediate notice by mal, Lender may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is heredy authorized and directed to make payment Tor such loss
directly to Lender, instead of to Borrower and to Lender joimly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither () to the reduction of the indebtedness under the Note and this Security Instrument, first w0 any
delinquent amounts applied in the order in paragraph 3. and then (o prepayment of principal, or (b) 1o the restoration or repair
of the daiiiaged Propesty. Any application of the proceeds 1o the principal shall nol extend or postpone the due date of the
monthly payments which are reterred 1o in paragraph 2, or change the amoumt of such payments, Any excess insuranee proceeds
over an amount requivesd_to pay all outstanding irdebtedness under the Note amd his Security Instrument shatl be paid to the

entity legaily entitled inerein.

in the event of forectosate of this Security Instrument or other transfer of ntle o the Propetty that extinguishies the
indebtedness, all night. title and indersst of Borrower in and 1o insurance pehicies in furce shall pass to the purchiser.

5. Occupancy, Preservaiion, Muiotenance nnd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. estabirrag, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shait continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, untess the Secratary determines this reqeirement will cause undue hardship for Borrower,
or untess extenualing circumstances exist which sze-beyond Borrower's control. Borrower shatl notity Lenders of any
extenpating circumstances. Borrower shall nol cominicovasie or destroy, damage or subsanitally change the Property ar alow
the Property to deteriorale, reasonable wear and tear excpted. Lender may inspect the Property i the Propenty is vacant or
abandoned or the loan is in default. Lender may fake reasimaboe achion to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default i Borrower, during e foan upplication process, pave materiafly false or inaccurae
information or statements o Lender or failed w provide Lender vithoany material information) in connection with the ican
evidenced by the Note, including, but not limited to, representationis covcerning Borrower's occupaney of the Property s 4
principal residence, If this Security Instrument is on a teasehold, Borrovier shalt comply with the provisions of tie lease. |
Borrower acquires fee title to the Property. the leaschold and fee tithe shali-iot beerged unless Lender agrees to the merger in

wriling.

6. Charges to Borrower and Pratection of Lender's Rights in the Property.-Buivewer shall pay all governmental or
municipal charges, fines and impusitions that are not included in paragraph 2. Borrowsr snail pay these obligations on time
directly 10 the entity which is owed the payment, [F failure to pay would adversely affect Lendes's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

I Borrower fails to make these payments or the paymenis required by paragraph 2, or fails to pediodm any other covenanly
and agreements contained in this Secutity Instrument, or there is & logal proceeding that may significantly aifect Lender's rights
in the Property (such as & proceeding in bankruptey. for condemnation or to enforce laws or regufations), ther Lender mgy do
and pay whatever is necessary to protect the value of the Property and Lender's vights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sceured by
this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condetination or other taking of any part of the Property, or Jor conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the (ull amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such progeeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, und then te prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which 2 re

U
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12. Successors and Assigns Bound: Jaint and Several Liab?!ily;' gners, The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security Instrument only 10 mongage, grant and convey that
Borrower™s interest in the Property nnder the terms of this Security Instrument: (b) is not personally obligated 1o pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
miake any accommiodations with regard fo the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or hy mailing
it by first class mail unless apphicable law requires use of ancther method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Leader shalf be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Leader when given as provided in this paragraph.

. Governizg Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdietion in which e Properiy is located. In the event that any provision or clause of this Secarity Instrument or the Note
conflicts with applicabl law, such contlict shall not atfect other provisivns of this Sccurity Instrument or the Note which can be
given effect without the canBicting pravision. To this end the provisions of this Security Instrument and the Note are declared

to he severable.
15. Borrower’s Copy. Borrow rshall be given one conformed copy of this Secanily Instrumen,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propenty. Borrower authorizes Lender or Lendr's agents to colicet the rents and revenues and hereby directs each tenant of the
Property o pay the rznts to Lender or Lender's agsits. However, prior to Lender's notice o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument Borrower shall coflect and receive all rents and revenues of the Property
as trustee for the benefit of Eender and Borrower. Tl -assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender pives notice of breach to Borrower: () ail rents feccived by Borrower shail be held by Borrower as trustee for
benefit of Lender only. to be applied to the sums secured by the SeCurity Instrument: (b3 Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) zach tenant of the Propery shall pay all rents due and unpaid to Lender or
Lender’s ugent en Leader’s written demand to the tenant.

Borrower has not exectted any prior assignment of the rents and has not andwiit not perform any act that would prevent
Lender frowmn exercising its rights under this paragraph 16.

Lender sial not be required to enter upon, take contral of or maintain the Property before-or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there/is a breach. Any application of
rents shall not eure or waive any default or invalidate any other right or remedy of Lender. Ths asiignment of rents of the
Property shali terminate wheit the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s foltows:

17. Foreclosure Pracedure. M Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shalt be entitled to coliect all expenses ncurred in pursuing the
remedies provided in this paragraph 17, including, but net limited to, reasonable uttorneys’ fees and costs of title

evidence.

18. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

19. Waiver ! Homestead. Borrower waives all right of homestead exenmiption in the Property.

'::’ Pruted on Recyclen Papa
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28Lh dayof October 1593 :
arud is incorporated into and shall be deemed to amend and supplemient the Mortgage. Deed of Trust or Security
Decd (**Security Instrument'’) of the same date given by the undersigned (**Borrower™) to secure Borrower’s

Note to
BADGER CAPITAL MORTGAGE., INC.

(**Lender™) of th saroe date and covering 1ae Property described in the Security Instrument and located at:

2613 PIRATLS COVF UNIT 11-01 SCHAUMBURG.IL 60173
[Property Address)
The Property Address includes a unit in, together with an undivided interest in the common elemenis of, a
condominium project known as:

K1U3FE~ POND CONDOMINIUMN
(Mamie of Condominium Project]

{*'Condominivm Project™). If the owners assacistion or other entity which ucts for the Condominium Project
(“Owners  Association”) holds title te property fethe benelit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Qwners Assoctation and the uses, proceeds and bencfits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tae‘cuvenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agres #5 follows:

A. So tong as the Owners Association maintains, with a generally cepted insurance corrier, a “master”’
or “hlanket” policy insuring all property subject to the condomanium documents, including all
improvements now exisiing or hereafter erected on the Property, @il such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods. and against the hazards
Lender requires. including firc and other hazards incladed within the ter “extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender ¢f one-twelfth of the
vzariy premium instatlments for hazard insurance on the Property, and (i) Borrower™s obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage o' the Property
is deemed satisfied to the extent tiat the tequired coverage is provided by the Owners-Association
policv. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insuraice proveeds in
licu of restoration or repair folluwing a loss to the Property, whether to the condominium unit or lo
the common clements, any proceeds payable 10 Borrower are herehy assigned and shall be puid to
Lender for application to the sums secured by this Sceurity Instrument, with any excess paid to the
entity Iegally entitled theseto.

B. Borrower promises to pay Borrawer's allocated share of the comunon expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium docuiments.
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