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THIS AGREEMENT, made this ist day of June, 1993 by and
hetween FIRSBT NATIONAL BRANK OF BLUE ISLAND, a corporation duly
organized and existing as a national banking association under the
laws of the United States of America, party of the first part and
FIRST NATIONAL BANK OF BLUE IBLAND, not personally but as Trustee
under the provisions of a deed or deeds in trust duly recorded and
delivered to said Company in pursuance of a Trust Agreement dated
May 4, 1990 and known as Trust Number 90058, party of the second
part, and JIA HSING HWANG AND PIN NIEN HWANG, party of the third

part, WITNEESETH:

THAT WHEREAS, the party of the second part heretofore executed
a certiir Trust Dead dated the 14th day of May, 1950 and recorded
on the 2)at day of May, 1990, in the Recorder of Deeds’ Office of
Cook County, Illincis, as Document Number 90234221, <onveying to
PIRST NATTY.?)AL BANK OF BLUE IBLAND, as Trustee, the real estate
lying and Xeing in the CITY of Chicago, County of Cook, and State
of Illinois, (i2g9ally Qescribed as follows:

LOTE 1 AND 2 Il' AALLBERG’S SBUBDIVIBION OF LOTS 1, 2, 3 AND 4 IN
BLCOCK 5 IN H. O. -sTONE’S S8UBDIVISION OF ASTOR’S ADDITION TO CHICAGO
AND ALSC THAT PAR/(¢ 0¥ LOT 11 QOF OGRIGINAL ASBTOR’S ADDITION TO
CHICACS LYING EAST J% AND NORTH OF PRESENT ALLEYB AND OF VACATED
LLLEY LYING WEST OF AN, ADJOINING LOT 4 AFOREBAID, ALL IN BECTION
3, TOWNBHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

NERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 17«03«109~D013 AND 0.9
COMMON ADDRESS: 17~19 E GOR'EER. CHICAGO, IL 60610

which said Trust Deed was givaer to secure the payment of one
certain Instalment Note executed hy the party of the second part in
the original principal sum of FCOZ . EUNDRED FIFTY THOUBAND AND

NO/100 DOLLARS ($450,000.00};

AND WHEREAS, said Trust Deed securin¢ said Instalment Note is
a valid and subsisting lien on the premisenx dascribed in said Trust
Deed, for the present principal sum of $407,736,19;

AND WHEREAS, to further secure payment cf =aid Instalment
Note, the party of the second part heretofore executed a certain
Assignment of Rents dated the 14th day of May, 1990, «nd recorded
on the 21at day of May, 1990, in the Recorder of Devdr.’ Office of
Cook County, Illinocis as Document Number 90234222 assigning the
rents znd profits from the real estate described above to the party
of the first part, which Assignment of Rents is a ‘ralid and
subsisting l1ien on the real estate described therein as well as on

the rents and profits therefrom;

AND WHEREAB, party of the third part heretofore executed a
cer*iin Personal Guaranty dated the l14th day of May, 19%0, by which
the party of the third part, personally, i1ointly and severally,
unconditionally guaranteed the prompt and full payment of the said
Instalment Note as well as the performance of all of the covenants,
agreements, undertakings and warranties of party of the second part
contained in said Instalment Note and sajid Trust Deed (and said
Assignment of Rents, if any, is listed hereinabove);

Mortgagor({s) shall not suffer or permit, without the written
permission or consent of the Trustee or the Holders of the Note
being first had and obtained, a sale, assignment or transfer of the
premises or any portion thereof of any interest therein. Neither
the Trustez nor Holder of the Note shall in any way be obliged to
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give such consent should it be sought by the Mortgagor(s) or by
anyone acting on behalf of the Mortgagor(s).

3

AND WHEREAS, the aaid Instalment Note by its terms was due and
payable on the 1at day of June, 1993, and same is now owned and
held by the party of the first part;

AND WHEREAS, the said party of the second part is now the
owner of the premises described herein and in said Trust Deed;

AND WHEREAS, the party of the second part has reguested, and
the party of the first part has agreed, that the terms of the

Instalment Note be modified;

NOW THEREFORE, in consideration of the premises and the mutual
promises and agreements hereinafter made by and between the parties
hersto, *he sajld parties do heredby mutually promise and agree as
follows: 'to~wit: The saild party of the first part agrees with the
said party of the second part that the time of payment of said
Instalment Note be and the same is hereby extended for a period of
$ months f£-04u the 1st day of June, 1993, to wit: until the 13t
day of Deceudbzr, 1993, and the said party of the second part agrees
with the said ourty of the first part that it will) pay to the legal
holder of said Inistalment Note the said unpaid principal sum of
FOUR HUNDRED BIS THOUSAND THREE HUNDRED FORTY NINE AND 78§/100
DOLLARS (5406,345.76) and interest from the 13T day of JUNE, 1993,
on the balance of priniripal remaining from time to time unpaid at
the rate of 10.3%0% prs annum in installments as follows:

FOUR TEHOUSAND NINE HUADRED BEVENTY FOUR AND 230/100 DOLLARS
{$4,974.30) or more inciuding interest beginning of the isat day of
July, 1993 and continuing aonthly on the 1st day of each month
thereafter until said Instglrnent Note is fully paid, except that
the final payment of princips' and interest, 1if not sooner paiad,
shall be due on the ist day of Dz-ember, 1993. All such payments
on account of the indebtedness evidenced by the Instalment Note
shall be first applied to interest cn the unpaid principal balance

and the remainder to principal.

The principal of each of said iuscallments unless paid when
due shall tear interest after maturity st the rate of 15.50% per
sanum. Said payments are to be made at s:ch banking house c¢r trust
company in the city of Chicago, Illinois, ‘as the legal holder of
the Instalment Note may from time to time in writing appoint and in
the absence of such appointment, then at ‘fax office of FIRST
MATIONAL BANK OF BLUER ISLAND, Blue Island, Illivinis.

All excess payments are toc be made in multiples-of §$10.00 (Ten
Dollars) over and above mandatory payments on interest payment
dates and will be applied in inverse order of the maturity of the
Instalment Note. Excess payments will be made without gremium or

penalty.

The party of the third part hereby: consents to the foregoing
modification and extension of the said Instalment | Yote;
specifically reaffirms, restates and reacknowledges his
unconditional personal guaranty of the payment of all sums Jdue or
€0 become due under said Instalment Note as well as the performance
of all covenants, agreements, undertakings and warranties by party
of the second part contained in said Instalment Note or said Trust
Deaed or said Assignment of Rents, if any, is listed hereinabove);
and covenants and agrees that said Personal Guaranty shall remain
in full force and effect and extend to all obligations,
undertakings and agreements of party of the second part whether
contained in said Instalment Note, said Trust Deed or Assignment of
Rents, if any, is 1listed hereinabove, or this Mortgage Lecan

Modification Agreement.

And the said parties hereto further mutually agree that all
the provisions, stipulations, powers and covenants in said
Instalment Note and in the said Trust Deed and the Assignment of
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Rents, if any is 1listed hereinabove, contained shall stand and
remain unchanged and in full force and effect for and during said
extendeq period, except only as the same are herein and hereby
specifically varied or amended; and further that in the event of a
failure to pay the said principal sum of FOUR HUNDRED S8IX THOUSAND
THREE HUNDRED FORTY NIKE AND 76/100 DOLLARB ($406,349.76) as herein
provided, or to keep, fulfill or perform any cor all of the
covenants and agreements contained in said Trust Deed or in the
Assignment of Rents, if any is listed hereinabove, then the whole
of said principal sum shall, at the election of the holder of said
Instalment Note, become at once, without notice, due and payable
and may be collected, together with all accrued interest thereon,
in the same manner as if said extension had not been grantegd,
anything hereinbefore contained to the contrary notwithstanding.

Your real estate lecan payment must reach the bank no later
than th~ due date. 1In the event a payment shall remain unpaid in
excess ot twelve days without our permission, an additional charge
of five (5) percent of the total monthly principal and interest

payment wiil be made.

This /Acen is payable in full (at the end of 8 MONTHS8 or on
demand) . (At Vpaturity, or if the bank demands payment) you must
repay the entire vorincipal balance of the loan and unpaid interest
then due. The Eaak is under no obligation to refinance the loan at
that time. You wil! therefore be reqguired to make payment out of
other assets you may own, or you will have to find a lender willing
to lend you the monzy at prevailing market rates, which may be
considerably higher than the interest rate on this loan.

And it is expressly uvnderstood and agreed by and between the
parties hereto that the ccvenants and agreements herein contained
shall be binding upon and 1iru:re to the benefit of the respective
heirs, executors, administratore, legal representatives and assigns
of the said parties hereto.

IN WITNESS WHEREOF, the sofd parties hereto have signed,
sealed and delivered these presents nnr the day and year first above

written.

OF BLUE JXISLAND

Y A

FIRST NA7ZONAL

By <

ATTEBT: /

hﬂ‘Aﬁi&N 9¥;NIMVQALL:/
Majcia Kavan=ugh
Assist=ni Secretarxy

This Mortgage Modification Agreement is executed by FIRST
MATIONAL BANK OF BLUE ISLAND, not individually, but as Trustee
under its Trust Number above shown, in the exercise of the power
and authority conferred upcn and vested in it as Such Trustee (and
said FIRST NATIONAL BANK OF BLUE ISLAND hereby expressly understood
and agreed that nothing herein or in said Note contained shall be
construed as creating any liability on FPIRBT NATIONAL BANK OF BLUE
IBLAND, individually, to pay the said principal note or any
indebtedness accruing hereunder, or to perform any covenants,
either express or implied, herein contained, all such liability, if
any, being expressly waived by the holder hereof, its successors
and assigns, and by every person ncw or hereafter claiming any
right or security hereunder, and that so far as FIRST NATIONAL BANK
OF BLUE ISLAND, individually, 1its successors and assigns, are
concerned, the legal holder or holders of said principal note and
any persons to whom any indebtedness may be due hereunder shall
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the premises hereby conveyed for thé payment

look solely to
thereof, by the enforcement of the lien hereby created, in the
manner herein and in said principal note provided; provided,

however, this waiver shall in no way affect the personal liability
of any co-makers, co-signers, or endorsers.

FIRST NATIONAL BANK OF BLUE IBLAND,
as Trustee under Trust Agreement
dated May 4, 1990 and known as
Trust Ne. 90058, and not personally.

2 >
By: e,
%illiam H. Thomson

ATTEST: Br. Vice Preaident & Trust Ofcrx.

QLu&ékL

Michael Bcudder
Assistant Bescrstary 1

¥ ”fm?,_«'yf et

“SIA R G HWANG Guarantor

@ ﬂ?./ / :/ '7;./‘1)

‘N NIER RWANG jﬂﬂuarnntcr

his document was prepared by: VIRGIAJR SHEPPARD

FIRBT NATIONAL BANK OF BLUE ISLAND
13057 8. Western Avanua, Blue Ialand 8f4%¢c

S8TATE CF ILLINOIB)
COUNTY OF COOK ) a8

I, the undersigned, a Notary Public in and for said County in
the S$tate aforesaid, DO HEREBY CERTIFY that James 4. Jurik,
Br. Vice President of FIRST MATIONAL BANK OF BLUL  ISLAND, a
naticnal banking association, and Marcia Kavanaugh, Assistant
Becretary of said national banking association, personai’yxnown to
me to be the same persons whose names are subscribad’ to the
foregoing instrument as such Sr. Vice President and Assistant
Secretary, respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary acts, and as the free and voluntary
act of said national banking association, as Agent, for the uses
and purposes therein set forth; and the said Assistant Secretary
did also then and there acknowledge that he as custodian of the
corporate seal of said national banking association, did affix the
said corporate seal of said national banking association to said
instrument as hizs own free and voluntary act, and as the free and
voluntary act of said national banking association, as Agent for
the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 1st day of
June, 1993, ——r 2 i 2 A
’ M (?"{—u'—mdn-_,-' ‘ﬁ“ L‘///d;{‘_;,fx./;;q-w-—"

Notary Publie

(BEAL)

TFFICIAL SEAL
DOLORES R 54 LCADO .
NOTARY PURLIC STATE Of_lLLINOl:\
A e A LN A AUG
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S8TATE OF ILLINQIS8)
COUNTY OF COOK ) 8B

I, the undersigned, a Notary Public in and for said Ccounty, in
the State aforesaid, DO HEREBY CERTIFY that JIA HSING HWANG and
PIN NIEN HWANG, personally known to me to be one and the same
persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as their own free
and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this -74/4% day of

S 7 . 19%3. QT}";—Z At Z 7

OFFICTAL SEAL Notary Public &

{EaNL) DOLORES R SALGADO
NOTARY PUBLIC STATFE OF {LLINCIS
MY COMMISSON EXD. ALIG. 10,1297
LINOIE)

BTATE OF (I
COUNTY OF COoOK ) 88

I, the uny2rsigned a Notary Public in and for said County,
the State aforesaid, DO HEREBY CERTIFY that William H. Thomson,
8r. Vice Presidsrt and Trust Officer of FIRST NATIONAL BANK OF BLUE
ISLAND, a nationa)- banking association, and #ichael gcudder,
perscnally known (o .wme to be the Assistant Becretary of said
Company, and persona2ily known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before
me this day in personal-.ard sevierally acknowledged that as such Br.

Vvice President/Trust Oif.~er and Assistant 8ecretary of said

.Company, they signed and d:livered said instrument, and caused the |
corporate seal of said Compziiy to be affixed thereto, pursuant to
authority given by the Board of Directors of said Company as their
free and voluntary act and as the free and voluntary act and deed
of said Company, as Trustee, for «ihe uses and purposes therein set

forth.
 GIVEN under my hand and notariul'seal this A 77{ daay of

Y 1975 . ﬂaﬂw L,’Eéa O A J& ‘

OFF‘CIAL SEAL Notary Publuc
DoLormeakrusENDSK)

NOTARY peatic E
A J STATE OF ILLINOIS
MY COMMISTION EXPIRFS 04y 1/‘;1':',

in
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