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A ASSIGNMENT OF RENTS
>
THIS ASSIGNMENT ©’- RENTS IS DATED NOVEMBER 3, 1993, betwwen Heritage Trust Company, not
™ individually, but as Trust:c under Trust Agreement dated October 25, 1993 and known as Trust #93-5050,
Y whose address is 17500 Scutr. Oak Park Ave, Tinley Park, IL 60477 (referred lo below as "Grantor”); and
&1 FIRST NATIONAL BANK, whose zudreas is 100 First National Plaza, CHICAGO HEIGHTS, IL 60411 (referred lo
below as "Lender”).
ASSIGNMENT. For valuable consideration; Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and o the Renis from the foliowing deacribed Property located in Cook County, State of lllinois:
THE NORTH 100 FEET OF THE SOUTH ) FEET OF THAT PART OF THE SOUTH EAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 19, TOWKSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, DESCRIBED AS FOLLOWS: BEfGINIING AT THE SOUTHEAST CORNER OF SAID SOUTH
EAST 1/4 OF THE SOUTHWEST 1/4, AND RUN::IP.G THENCE WEST ALONG THE SOUTH LINE THEREOF,
316.50 FEET, THENCE NORTH 880.0 FEET TO A FU'WT BEING 316.37 FEET WEST OF THE EAST LINE OF
THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4, THEWCE EAST PARALLEL WITH THE SOUTH LINE OF
THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4, 316.57 r:ET, THENCE SOUTH ALONG THE EAST LINE
OF THE SAID SOUTH EAST 1/4 OF THE SOUTHWEST v/, 880.0 FEET TO THE PLACE OF BEGINNING,
EXCEPTING THEREFROM THE EAST 50 FEET THEREOF DEC:CAED FOR PUBLIC STREET BY PLAT OF
DEDICATION RECORDED JUNE 23, 1981 AS DOCUMENT 25914177, !N COOK COUNTY, ILLINQOIS.

The Real Property or its address is commonly known as 16650 South Oak Farx Ave., Tinley Park, IL 60477. The

Real Property lax identifcation number is 28~19-300-019.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Termz not atherwisa defined in this Assignment
shall nava the maanings altributed to such torms in the Unitorm Commercial Code. Al references to deollar aiioun's shall mean amounts in lawful
monay of the Linited States of America. (o]
Assignment, The word “Assignment” means this Assignmen! of Renis belween Geanlor and Lender, and’iriindes without Himitation o
assignmants ang sacurlty intoreat provisions ralating to the Rents. <
Evant of Default. The words "Event of Default” mean and inclide any of lhe Events of Delault ast forth below in thi: scclion Hiled "Events ofrrg
Detault.”
Grantor. The word "Grantor™ means Herilage Trust Company, Trustee under that certain Trust Agreement daled Oclober 25, 1953 and known as"
Maritage Trust Company, Trust #93-5050. &
£ +:  Indebledness. The word "ndgbladness™ ineans all principal and inlerast payable under the Nole and any amounts expended or advancad oy =g
%" © Lender to discharge obligations of Grantor or expanses incumed by Lender to enforce obligations of Grantor under this Assignment, together with
) interest on such amounts as provided in this Assignment. In addition to the Note, the word "Indebiadness” includes all obligations, debls and
;«1_ liabliitbes, plus intarest theyeon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against Granlor, or any one o
-, mare of them, wheiher now existing or heraatter arising, whether related or unrelaled to tha purpose of the Note, whatha votuntary or otherwise,
whather dug or not dus, gbsolute or cantingant, liquidated or uniiquidated and whether Grantor may be liable individually or joinlly with others,
whether obligated as guarantor or olherwise, and whather recavery upan such Indebladness may be or heraafter may becomse barred by any
statute of imitations, and whether such Indabledness may be or hereaftsr may become olherwise unanforcaable.

Lender. The word "Lender" means FIRST NATIONAL BANK, its successors and assigns.

Nols. The word "Note” maans the promissory note o credit agresment dated November 3, 1993, in the original principal smount of
$785,060.00 rom Granior 1o Lender, topsther with all renewals of, extensions of, modificalions of, refinancings of, consolidaions of, and
substtutions for the promissory nole or agreament. Tha intesest rate on the Note Is 8.050%.

Property. The word "Property” means the roal property, and all improvements thereon, described ahove in the "Assignment” section.
Real Property. The words Raal Property” mean the property, inlarests and rights described above in the "Properly Definlion” section.

Related Documenis. The words Ralated Documents® mean and include without limitetion all promissory notes, credit agresments, loan
agreemants, guaranties, security agreaments, morigeges, deads of rust, and ali olher instruments, agreements and documents, whether now or
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hareaftar existing, exacuted in connection with the Indeblednass.

Aents. The word "Rents” means all rents, revenues, income, issues, and profits irom the Property, whethar dua now or laler, including without
lirmitation all Rents rom ait leases described on any axhibit attached 10 this Assignment.

THIS ASSIGNMENT IS GIVEN TC SECURE (1) PAYMENT OF THZ INDEBYEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
% GFﬁdAlfo OVZNUSDER;:E NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ABSIGNMENT 18 GIVEN AND ACCEPTED ON
TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignment, Grantor shall pay to Lander alt amounts secured by this
Assignmant as thay become due, and shall strictty perform all of Grantor's obiligations under Ihis Assignmenl, Unless and until Lender exercises its right
to collect the Rents as provided below and so long as there Is no default under this Assignmenl, Grantor may remain in possession and control of and
operate and manage the Property and coflect the Rents, provided that the granting of the right to collact the Rents shall not constilute Landsr's consent
io the use of cash coliatersl in a hankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respact to the Rents, Grantor represents and
warrants to Lander that:

Ownership. Grantor ls entitiod to receive the Renis free and clear of all rights, loans, liens, encumbrances, and claima except as disclosed to and
acceplas by Lancia.in writing,

Right to Aseign. ixsntor has the Tull right, power, and authority to enter inia this Assignment and to assign and convey the Renls to Lender.
Nu Prior Assignment. G antor nas not previously assignad or conveyad the Rents to uny other parson by any instrumen! now In force.

m !:;mor Transter. C.antx will not sedl, assign, ancumber, Or otharwise disposa of any of Grantor's rights in the Fients excep! as provided In
asment.

LENDER'S RIGHT TO COLLECT FEN*S.  Lender shall hava Iha right al any time, and aven though no delault shall have coccwred under this
Assignment, io cotiect and receive the F:ar.s..For this purpose, Lender Is haraby qiven and granied the following rights, powers and authority:

Notice to Tennnts, Lender may sand not&es to any and all tanants of the Property advising tham of this Assignment and diracting ail Rents {o be
pald d-Z.uy to Lender or Lender's agent.

Enter tve Properiy. Lender may enler upon anr’ @hY possession of the Property; damand, collect and receive from the lenanis or krom any other
persons Kable therafor, all ¢f the Rants; institule and cary on all lagal proceadings necessary lor the prolection of the Froperty, including such
proceadings as may be necessary [o recover posseseion of the Property; coliect the Renty and remove any tanani or tananis or other persons
from the Propaerty.

Mainisin the Property. Lander may enter upon the Propert; i maintain tha Property and keep the sama In repak; to pay the costs theraof and of
i services of il amployees, inchiding thelr equipment, and of all 2ontinuing costs and axpanses of maintalning the Properly In proper repal and
condition, and aiso to pay all laxes, assessmenis and water utl ties, and the premiums on fire and olher inswrance effectad by Lender on the
Property.

Compliance with Laws. Lander may do any and all things o execuie and comply with the iaws of the State of llinois and atso all other laws,
rules, orders, ordinances and requiraments of all other governmantal agerw7 a%ecting lhe Property.

Lesse the Property. Lender may rent or ipase the whole or ary part of the Poparly for such term or terms and on such conditions as Lender
may deam appropriate.

Employ Agents. Lendar may engape such agent or agents as Lender may deem ag propiiaie, either in Lender’s name or in Grantor's nama, to
rent and manage the Property, including the ¢ollechon and application of Renls.

Othver Acta. Landar may do aft such other things and acts with respac! 1o 1he Propaity as Lenoer may deem appropriate and may sci exciusivaly
and solely in the place and stead of Grantor and to have all of the powers of Grantor for the pury0s7s staled above.

%0 Requirement 1o Acl. Lender shall not be required to do any of the foregoing acts or things, and the-‘sct thal Lender shall have performed one
or more of the foregoing acts or things shall not require Lender 1o do any other spacific act ar thing,

APPLICATION OF RENTS, Al costs and expanses incurred by Lender In connection with the Property shall ba for Crantor's accounl and Lander may
pay such costs and axpanses kom the Ranis. Lencer, in its sola discration, shall determine the application <29’y and alf Rents received by i,
howaver, any such Rents raceived by Lender which are not appliad io such costs and expenses shal! ba appliad to the nrebtedness. All expandiiures
mada by Lencer under this Assipnment and not reimbursed from the Rants shall become a part of the Indebtedness s.c e by this Assignmenl, and
shal! ba Cayable 00 demand, with interest at the Note rate rom date of expenditure until paid.

FULL PERFORMANCE. It Grantor pays alt of the Indebledness whan due and otherwiss performs all the obligalions Imposec upon Grantor under this
Assignment, the Nole, and tha Related Documents, Lender shall sxecute and deliver lo Grantor a sultable safisfaction of this Assignment and sutiabis
slatsmenls of terminalion of any financing stalemant on fila evidencing Lender's 3acurity inlerest in the Rents and the Property. Any terminalion fee
required by law shall be pa'd by Grantor, It permitied by appilcable law.

EXPENDITURES BY LENDER. Il Grantor ‘alls to comply with any provision of this Assigniment, or if any aclion or proceeding is commanced that would
materiglty aftact Lander's interests in the Properly, Lender on Grantor's behall may, but shell not be requived to, lake any action that Lender deams
appropriate.  Any amount that Lender axpends in 0 doing will bear inlerest at the rate charged under the Nole from the date incured or paid by
Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the balance of the
Nole and be spportionad gmong and be payable with any installment payments 1o bacome due diring either (i) the term of any applicable insurance
policy or (i) the remaining term of the Note, or {¢) be beated as & ballopn payment which will be due and payable at the Note's maturity. This
Assignment aiso will secure payment of these amounts. The rights provided for In this peragraph shall ba in addition to any other rights or any
remadias lo which Londar may te eniifad on account of the delfaull. Any such action by Lender shall no! be consirued as curing the default so as 1o
bar Lender kom any ramedy that it otherwise would have had.

DEFAULY. Each of the foliowing, at tha option of Lender, shall constitute an svent of default ("Event of Default™} under this Assignment:
Defsult on Indebtedness. Faifure of Grantor to make any payment whan due on the indebtedness.

Complisnce Defsull. Faliwe to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note of in any of
ihe Related Documents. If such a faillwre is cwrable and If Grantor has not boen given a notice of a breach of the same provision of this
Asaignmant within tha preceding hvaive (12) months, # may be curad (and no Event of Dataull will have ocourrad) if Grantor, after Landar sends
writlen nolice demanding cure of such feliura: (a) cures the fellre within Stteen [ 15) days; or (D) H Ihe curp raquirss more than fiteen (15) days,
immediataly Infiates steps sufficient lo cure the failre and thareafter continuea and completes all reasonable and necessary steps sufficient to
poduce compliance as soon as reasunably practical.

FRERIAE SOPY

6

=
-

981226t




L

wom  UNOPEMSSBEUORY, e

'.oar.{do '

»
Broaches. Any waranty, representation or stalement made or furnished fo Lander by or on bahaif of Grantor under this Assignmani, the Note o
the Related Documants Is, or at the tme made or irnished was, faise in any material respect,

Other o;:m Fallure of Granlor to comply with any lerm, obligation, covenant, or condition conlained in any olher agreamant batwaen Grantor
and Lender,

Insolvency. The insoivency of Granlor, appointment of a recelver for any part of Granior's property, any assignment for the benefit of creditors,
the commencemant of any proceading under any bankrupicy or insolvancy laws by or against Grantor, or the dissolubion or larmination of
Grantor's existance as 8 going business (it Grantor is a business). Except to the exiant prohibited by foderal law or llincis faw, the death of
Grantor (if Grantor Is an individual) also shall constilute an Event of Default under this Assignment.

Forezwsire, Forfeliure, elc. Commencemant ol loreclosure or forfeitwre proceedings, whelher by judicial procesding, sall-help, repossession or

any other mathod, by any craditor of Grantor or by any (Jovernmaonta) agency against any of the Property. Howaver, this subsaction shall not apply

in the event of a good (aith dispute by Grantor as to the validity or reasonablonass of the claim which is the basis of the foraclosure or torefeituwre

frocooding, providgd thal Grantor gives Lender written notice of such claim and furnishes reserves or a swraly bond for the claim sabsfactory fo
anger .

Eventa Aftecting Guaranior. Any of the praceding svents occurs with respect to any Guarantor ol any of the Indebledness or such Guaranior
dies or bacomes Incompsetant. Lender, at its option, may, bu! shall no! be raquired lo, permit tha Guaranlor's estate to assume unconditionally the
obligations arising ur.dér the guaranty in & manner satistaclory to Lender, and, in doing so, cure the Event of Dafaull.

ingecurity. Lender resonably deems itsell insecurs.

RIGHTS AND REMEDIES ON DEFALULT. Upon the occurrence of any Event of Delauit and at any time thereatler, Lender may axercisa any one oi
more of the following rights ane eiredies, in addition tC any other rights or remedies provided by law:

Accelerate ingeblednens. Lencsr shall have the right al its option without notice 1o Grantor 1o declare the enlira Ingebledness Immadialely due
and payable, including any prepsymeat penalty which Girantor would be required o pay.

Collect Rents. Lender shall have the. rzht, without nobee to Grantor, fo take posseasion of the Properly and coliect the Rents, Including amounts
past due and unpaid, and apply the nel pr=reads, over and above Lender's costs, againal the Indebtednass. In furtherance of this right, Lender
may reguire any tenant or other user of the P crorty lo make payments of rant or use fees directly lo Lender. I the Rants are collected by Lender,
than Granlor krevocably designates Lender-as Granior's atforney-in-fact lo endorse instumenis teceived in pavment thereo! In the name o!
Grantor and lo nagotiaie the same and collact thr, provoads. Paymants by tenants o other users to Lendor in reaponse to Lendar's damand shall
satisty the obligations for which the paymonis &> meca, whether or not any proper grounds lor tha demand extsled. Lender may exercisa its
rights under this subparagraph either in person, by ager, or through a recelver.

Mortgegee In Possession. Lender shall have tha right (o 08 placed as morigegee in possession or ' have a recelver appoiniad 1o take
possassion of ait or any pari of the Property, with the power 1t protect and preserve the Froperty, io operate tha Property preceding forecloswre or
sale, and to coilect the Rents from the Property and apply the pr.covds, over and above the cost of the receivership, against the indebledness.
Ths morigagee in possession or racelver may serve without bon 1 if permilted by law. Lender's right to the appointment of a receiver shall axist
whitner or not the apparent vaive of the Properly exceads the Inden!sdnsss by & substantiat umount. Employment by Lender shall not disqualify

& poerson hom sorving as a receiver.
Other Remedies. Lender shall have all other rights and remedies providau J- th's Assignment cr he Note or by law.

Walver; Election of Remedies. A waivar by any party of & breach of a provis’on of this Assignment shall not constilute 8 walver of or prejudice
the party's rights olherwise 1o damand stict compiiznce with that provision or anv Giner provision. Elaction by Lender to pursue any temedy shall
not exclude pursuit of any other remady, and an etection 1o make expenditures or 1uke vction to perform an cbligaticn of Grantor under this
Assigriment af~r lailure of Grantor to parforen shall not aflect Lender's right 10 declare a Rafau!; and exercise its remedies under this Assignment.

Atz:aeye’ Fees; Expenses, | Lender institutes any sult or action to enforce any of the (evo.s of ihis Assignmenl, Lender shalt be entiled lo
recover attornays’ fees al rial and on any appeal. Whether or no! any court action I8 involvea, i reusonabie expenses incurmed by Lander that in
Lendes's opinion are necessary al any time for the prolection of its interest or the enforcamant of /s ign's shall baccme a part of tha Indeblecness
payable on demand and shall baa: Interes! fom the date of expanditwe untit repaid at the Noto ra’e, Expenses coversd by lhis paragraph
Include, wilthout timitation, however subject to any limits under applicable law, Lander's attorneys' foas ord Lender's lagal axpenses whather or not
thare is a lawsull, including atlornays' fees for bankrupicy procesdings (including afforls to modily or varale L ny automatic stay or injunction),
appeats ard any anticipated post-iudgment collection services, the cust of searching records, wbtalning litle vanzt{including foreciosure reports),
surveyors’ roports, and appraisal fees, and litle insurance, to the extent permitied by applicable law. Granter a'2o will pay any court costs, lu

addiion to all other sums provided by law. x
MISCELLANEOUS PROVISIONS. The loliowing miscellanacus provisions are 8 part of this Assignmaent:

Amendments. This Assignment, fogether with any Related Documaents, constitutes the entirg understanding and agreemant of the parties as to N
the matters sot forth in this Assignment. No atteration of or amendmaent to this Assignment shail be effective uniass given In writing and signed by N
the parly or parties sought lo be charged or bound by the allsration or amendmant.

Applicable Lew, This Asasignment has been delivered to Lendor and accepted by Lender in the Staie of )llinois. This Assignment shall be 5
governed by and construed in accordance with the Lawa of the Stafe of lilinola. on

| Muitipla Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and several, and all referances to Grantor
shall mean each and avery Grantor, This means that each of the persons signing below is responsibia for aif obligations in this Assigrnment.

No Modification. Granlor shali not anler into any agreemant with tha holder of any morigage, deed of trust, or olhior securily agreamen! which
has priority over this Assignment by which that agreemant is modified, emended, exiended, or renswad without the prior writlen consent ol
Lender. Grantor shall naither raquest nor accept any fulure advances under any such security agreemenl without tha prior wrillen consent of
Lender.

Saversbility. if a court of competent juisdiction finds any provision of this Assignment to be invalld or unentorcsabia as to any person or
crcumsiance, such finding shall not render that provision invelid or unenforceable as to any other parsons or ckcumslances. |f feasible, any such
ofending provision shall be deamad to be modified lo be within the kmils of enforceability or validity; however, If the affending provision cannat be
5o maodified, it shall be stricken and all other provisions of this Assignment in ali other respacts shall ramaln valid and enforceabls.

Successors and Assigns. Subject to the timilations statad in this Assignment on transier of Grantor's inlerest, this Assignment shall be binding
upon and inure to the banefit of the parbies, their successors and assigns. It ownership of the Property becomes vested In a person other than
Grantor, Londer, without nofica to Grantor, may deal with Granlor's successors with refarence o this Assignment and the Indebledness by way of
forbesrance or extension without roleasing Grantor from the obligations of this Assignment or Eability under the Indeblasdness.

Time Is of ihe Essencs. Time is of the 8ssence in the performance of this Assignment.
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Walver of Homesiesd Exemption. Granior hereby relessss and waives al rights and benefits of the homesisad axemption lews of the State ot
fiinols as (o all Indetiedness sacurad by this Assignmant,
Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY CONTAINED IN THIS Assignmant,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvars and Consents. Lender shall not be deemed to have walved any rights under thig Assignment (or under the Related Cocuments) unless
such waiver is in writing and signed by Lender. No dselay or omission on the part of Lender in exercising any right shall operate as a walver of
such right or any other right. A walver by any party of a provision of this Assignment shall not constitule a waiver of or prejudica the party's right
otharwise to demand strict compliance with that provisicn or any other provision. No prior walver by Lender, nor any course of dealing between
Lender and Granlor, shail constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any fulwre transactions. Whenever
consent by Lender is required in this Assignment, the granting of such consant by Lender in any instance shall not consiitute continuing consant to

subsequent instences where such consent is requirad.

GRANTOR'S LIABILITY This Assignmant ls execuled by Granlor, not parsonally but as Trustes as provided above In the exercise of the power and
the authorily conlerrad upon and vasled In it as such Trustee (and Grantor thorsby warrants thal it possasses fuil power and authorily 10 @xecute this
inerument). and it is ey ressly undersiond and agreed tha! nolhing in this Assignmaent or in tha Noto shall be construed as creating any lability on the
part of Granior perse ity Jo pay the Nate or any intergst that inay accrue thereon, or any other Indebladness under this Assignmaent, or to parform any
covenan: either express orimplied contained in this Assignment, alt such Eabiiity, If any, being expressly waived by Lender and by every person now of
harsafter claiming any rightor security Under this Assignment, and that so far as Grantor and Its successors personally are concerned, tha legal holder
or holders of the Note and 1=y rwner or owners of any indabladngss shal look sciely to Iha Property for the paymant of the Note and Indebladness, by
the enforcement of tha tlen ¢ vat.d hy this Assignment in the manner provided in tha Nota and herain or by action to anforce the parsonal Hability of
any guaranlor.

HERITAGE TRUST COMFANY, NO' I¥.07VIDUALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 25, 1983 AND KNOWN
AS TRUST #3-5050 ACKNOWLEDGE S :¥ HAS READ ALL THE PROVISIONS OF THIS ASBIGNMENT AND NOT PERSONALLY, BUT AS
TRUSTEE AS PROVIDED ABOVE, HAS C2LUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND IT8

CORPORATE SEAL TO BE HEREUNTO AFF.XF).

GRANTOR:
Heritage Trust Company, not Individually, but ae Trusize vnder Trust Agreement dsted Oclober 25, 1693 and known as Trust ¥#93-5030

i 77 TN, TR Gificer
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CORPORATE ACKNOW! ZOGMENT

STATE OF _ L )
) 88
cowrvor___ {‘onk .
On ths __3 day of VieyBe £ . 1993, betors me, the undersigned’ Notary Pubiic, personally appeared
LA Tlust Officer; and of hxritans-Trust Company, not Individually,

’ &HI,
but aa Trustze under Trusi Agresment tated Oclober 25, 1993 and known as Trust lm and kaow) to 11 to be authorized agents
corporation that execut3! the Assignment ¢f Rents and acknowledged the Assignment to be the free and voluntay-act ard deed of the corporatio
suthority of its Bylaws or by rasclution of its board of direciors, for the uses and purposes thersin mentioned, an.d on oath slated that they

authorized to axecule this Assignment and In fact axaculed the Assignment an behall of the corporation, w
By ! ’_..‘J‘g___________________ Residing at P i tchotoieided m:::»-w“q, %g
Notsry Public In end for the Stato of /. My commisaion exph “OFFICIAL SEAL ;
h . IIII E IE X 4
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