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This instrument was prepared by.

ROBERTA J. SADOWSKI

MORTGAGE CHICAGO RIDGE . IL 60415

(Address)

3922260

A7 %4
THIS MORTGAGE s made this _ STH day of NOVEMBER, 1933 beiwaen the Mortpagor,
BRUCE B. BOROWICZ AND SUSAN ANN BOROWICZ HIS WIFE

(hermn "Borrower ) anc the Morigages,

oy FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS
& a corporglion organized.and existing under the laws of the United States of America, whose address is
fE 8lvid: 7 YERLERN R Thors 62461 (norein “Lender")
r% WHEREAS, Borreoie iz indebted 1o Lender w1 the principal sum of
O

SIXTY THOUSAND AND 00/ 150--c-noovmozoonooomnnn oo
Doila

1S, whuch indebitednes; is eviden ed by Borrower’'s note date NOVEMBER 4TH, 1993 {herein "Note*'),
prov:ded for monthly instellments Cfprincipal and ini2rest, with the balance of the indettedness, if not sooner paid, due and
pavable on

DECEMBER 1ST, 20.8

T{Y SECJRE to Lender {al the repayraont of the indebiedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon, advanced 1 accordance herewith 10 protect the security of this Mortgage, and
the performance of the covenants and agreemeats of Borrower herein contained, and {b) the repayment of any future advances,
with nterest thereon, made to Borrower by Lenver pursuant to paragraph 21 hereof (herein “Future Advances”), Borrower
does hereby mortgage. grant and convey to Lendert*e-lallowing cescribed property iocated in the
Coungy of
State of

CO0K
ILLINOIS

LOT 44 IN SILVER LAKE WEST, A SUBDIVISION «of PART OF THE SOUTHEAST

1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGII 42, EAST OF THE THIRD PRINCIPAL
MERIDAN, IN COOK COUNTY, ILLINCIS.
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PIN # 27-10-406-002-0000
Y ADDH : 14832 S_88TH AVE
PROPERT URESS GIgEAND PERK, IL 60462

which has the address of 4+483 5588 F—AVE ORLAND PARK
(Street)

(Ciry)
'W’* {herein ““Property Add .
R1ate and 2ip Code) ! perty ress’’}

TOGETHER with all the improvements now: or hereafter erected on the property, and sil easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profite, water, water rights, and water stock, and aH fixtures now or here-
after attach=d (o the property, atl of which, including replacements and additions thereto, shall be deemed 10 be snd remain a

part of the property covered by this Maorigage: and ail of the foregoing, together with said property (or the leassehoid estate
if this Mortgage is on 3 leasehold] are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveysd and has the right to mortgage,

| grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and dafend generally the title
to the Property against all claims and demands subject to any declarations, sasements or restrictions listed in a schedule of
exceplions to coverage in eny titie insurance policy insuring Lender’s interest in the Property.
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prior (o entry of ;uumMnN.Q.ELaJ iQ lAL‘pr\Qlllsums hich would be then due under

this Mortgage, the Note and notes securing Fulure Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants of agreements of Borrower contmned in this Morigage: {(¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph |8 hereof, including, but not limited 10, reasoneble attorney’s fees: and
(d} Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morigage, Lender’s interest
in the Property and Borrower’s obligation ic pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligatinns secured hereby shall remain in full force and effect as of

no acceleration had occurred

20, Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1 Lender the rents of the Property. provided that Borrower shall, prior 1o accelerztion under parsgraph 13
hereof or abandonment of the Property, have the right to collect and retain such renis as they become due ang payable.

Upon acceleration under paragraph !8 hereof or abandonment of the Property, and at any t:me prior 1o the expiration
of any period of redemption following judiwcial saje. [.ender, in person, by agent or by judicially appointed receiver, shall be
entitled 10 enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due Al rents collecied by Lerder or the receiver shall be applied first to payment of the costs of management of the
Property and colleciion of rents. including. but not limited o receiver's fees. premiums on receiver’'s bonds and reasonable
anorney’s fees. and then 1o the sums secured by this Mortgage. Lender and the seceiver shall be liable 10 account only for

those rents actually received.
21. Future Advances. Upon request of Borrower. Lender, at Lender's option prior 10 release of this Mortgage, may
Such Future Advances. with rnicrest thereon. shall be secured by this Morigage when

make Future Advances to Borrower
evidenced by promissory notes slating that said notes are secured hereby At no time shall the principal amount of the

indebtednesy serui=d by thes Mortgage, not sncluding sums advanced in accordance herewith to protect the security of this

Morigage. exceed.2ae original amount of the Note plus US . . .. NOME. .. ... ... .. ...
22, Relesse. ‘Jpon payment of all sums secured by this Mongage. Lender shall release this Morigage.

Bormrower shall pav” all costs of recordation. if any, and any release fee in effect at that time.
Waiver of Yo :xstesd. Borrower hereby waives all right of homestead exemption 1n the Property.

IN WITNESs WHeRFer | Borrower has executed this Morigage.

. . - . County ss:
1. #‘C/Md% U A ..., a Notary Public in and for said county and state,

. personally known 10 me¢ 1c'po the same person{s) whose name(s)

subscribed to the forepoing instrumens, appedarcd before me this diy in_persor. and acknowledged that

signed and delivered the said instrument as THEIR . .free and volintary act, for the uses and purposes therein

set forth,
this . ATH . .gay of . NOVEMLLR. ... .19 93

Given under my hand and official ~eal.

My Commission expires:

NUNENF S

"OFFICIAL SEAL-
N Margaret Harms
h‘v':'[:")' Pe.fbf!'c. State of Hlinais
oo L UmEnession Expires 5720094
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Auy amounts disbursed by Londer pursuari to this praragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured hy this Mortgage. Unless Burrower and Lender agree to other terms of payment, such
amounts shall be payable upen natice from Lender-lo Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable fromn time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder

8. Inspection. l.ender may make or cause to be made reasonable entries upon and ingpections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying rensonable cause therefor related
to Lender’s intevest it the Property.

8. Condemuation. The proceeds of any award or clnim for damages, direct or consequential, in connection with any
condemnacion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, patd to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be apgiied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
toc Borrower.

H the Property is ubandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respord to Lender within 30 days after the date such notice is
mailed. Lender ir authorized to eollect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or te *he sums secured by this Mortgage.

Unless Lende: end Borrower otherwise agree in writing, eny such application of proceeds to principal shail net extend
or postpone the due date of the monthly inetallmernts referred to in paragraphs ! and 2 hercof or change the amount of
such instaliments.

10. Borrower Nus "ce'eased. Extension of the time for payment or modification of amoertization of the sums secured
by this Mortgage groatea v Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrower and Borrower's succeasors in interest. Lender shall not be required to
commence proceedings agaias. s::ch successor pr refuse to extend time for pavment or otherwise modify amortization of
the sums secured by this Murtgag: by reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forhearance by Lender Not ~ Waiver, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable liiw, th=1l net be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymer. of taxes or other liens or charges by Lender shail not be a waiver of Lender's
right to accelerate the maturity of the inde’sizdness secured by this Mortgage.

12. Remedies Cumuiative. All remed os provided in thic Mortgage are distinct and cumulalive to any other right
or remedy under this Mortgage or afforded by jow o equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigny Hound; Jolit £ ad Several Liability; Captions. The covenants and agreementns horein
contained shall bind, and the rights hereunder sha’t it ure to. the respective successors and assigna of Lender and Borrower,
subject to the provisions of paragraph 7 herecf. AilCrvenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Morwgage are for convenience only and are not to be used to interpret or
define the previsions hereof.

i4. Notice. Excepl for any notice required under apolicable law to be given in another manner, {a} any notice to
Borrower provided for in this Mortgage shall be given by ma‘unyg such notice hy cortified mail addressed to Borrower at
the Property Address or at such other address as Borrower mav dzsignate by notice to Lender as provided herein, and th)
any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s nddress stated herein or Lo such
other address aa Lender may designate by notice to Borrower as provs0yd herein. Any notice provided for in this Mortgage
shall be deemed to hiave been given to Borrower or Lender when girer in the manner designated herein.

15. Uniform Morigage; Governing iaw; Severability. This furr) of mortgage combines uniform covenants for
natinonal use and non-uniform covenants with limited variations by juricd.Ction te constitute & uniferm security instrument
covering real property. This Mortgage shall be governed by the law of the jiirisdiction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note contlicta vith applicable iaw, such conflict ghall
not aifect other provisions of this Mortgage or the Note which can be given etielt “vithout the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be sevelalr e

i%. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nois api of thia Mortgage st the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or =n interest therein is sold or
transferred by Borrower without lender's prior written consent, excluding (a) the crectimn of a lien or encumbrance
subordinate te this Mortgage, (b) the creation of a purchase money security interesat for househol” appliances, (¢) a transfer
by devise, descent or by operation of law upon the death of a joint tonant or (d) the grant of any leashold interest of three
years or less not containing an option to purchase, Lender may, at Lender's option, declare ali *&e lJamn secured by this
Mortgage to be immediately due and payuble. Londer shall have waived such option Lo accelerate i prior te the anle or
transfer, Lender and the person to whom the Property is to be sold or tranaferred reach ngreement in wricing that the credit
of cuch person is satisfactory to Lender and that the interest payable on the sums secured by this Mdrtgase shall be at
auch rate as Lender shail request. [f Lender has waived the option to accelerate provided in this parsgroy h 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in writing by Lenduer, Lender shall
relense Borrower from all obligations under this Mortgage and the Note.

If Lender exervises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shal! provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may puy the aums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Londer may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON.UNIFORM COVENANTS Borrewer and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 heoreof, upon Borrower’s hreach of any
covenant or agreemem of Borrower in this Mortgage, including the covenants to pay when dus any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrowor as provided (n paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure auch hreach; (3) » dnte, not leas than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4 that fatlure to cure such breach
on or hefore the daie specified in the notice may result in acceleralion of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
vender shail be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgege discontinued at any time
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UNIFORM COVENANTS Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedneas evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
intereat on uny Futare Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver hy Lender, Borrower shali pay
to Lender on the day monthly instaiinients of principal and interest are payable under the Note, until the Note ie paid
in full, a sum thevein “Funds™) equal to one twelfth of the vesrly taxes and asseasments which may attain priority over
this Mortgage, and ground rents on the Property. if any, plus cne twelfth of vearly premium installments for hazuard
insurance, plus one.twelfth of yearly premium installments for mortgage insurance, if any, all as rearonably estimated
initially and from time Lo time by Lender on the basis of assessments and bills and reasonable estimates thereof.

e Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay said taxes, assessments.
insurance preiniums and ground rents. Lender may not charge for so hoiding and applving the Funds, analyzing said
accounti, or verifying and compiiing said assessments and bitle. unleas Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of excecution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
la-v requires such interest Lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender anall give to Borrower, without charge, an annual accounting of the Funda showing credita and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds ure pledged ars additional security for the sums secured
by this Mortigage

If the amaount of the Funds held by Lender, together with the future monthiy installments of Funds pavahle prior 1o
the due dates of 1oxes, assessments, insinance premiums and ground rents, shall exceed the amount required 1o pay said
taxes, AAREERMEOLA, insurance premiums and ground rents as they fall due, such excess shali be, at Borrawer's aption, either
promptly repaid to Barrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall riot_he safficient to pay taxes, assessments, insurance premiums and ground rents ax thev fail due,
Borrower shall pay t> L :nder ang: amount hecessary 1o mahe up the deficiency within 30 days from the date notice 18 mailed
by Lender to Borrower cenuesting pavment thercof.

Upon payment indidYcfall sums secured hy this Mortgage, Lender shall prompily refund to Borrower any Funds held
by Lender. If under paraghap!s 18 hercof the Property is sold or the Property is otherwise acquired hy Lender, Lender shal
apply, no later than immediazely pricr to the saie of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as 2/crzdit against the sums secured by this Mortgage.

3. Application of Paymenta nless applicable Inw provides otherwise, all payments received by lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inier st.navable on the Nute, then to the principal of the Note. und then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall payail taxes. nssessments and other charges. fines and imporitions attributablec
to the Property which may aflain a priori y over this Mortgage, and learehold puyments or ground rents, if any, in the
manner provided under paragraph 2 hereof orcifast patd in auch munner, by Borrower making paymoent, when due, directiv
to the payve thereof. Borrower shall promptiy furaish to Lender al notices of smounts due under thys paragraph, and in
the event Borrower shall make payment directly, Batronser shall promptly furnish to Leader receipts evidencing such puy ments
Borrower shall promptly dircharge any lien which n/ids vriority over this Morigage: provided, that Borrower shall not he
required to discharge any such lien so long ax Borroy ey shall agree in writing 1o the payment of the obligation secured
by such lien in a manner acceptable te Lender. or shall it guod faith contest such lien by, or defend enforeeipent of such
lien in, lega) proveedings which operate to prevent the enfo cement of the lien or forfeiture of the Property or any part thereof

5. Hazard Insurance. Borrower shall keep the impiorenients now existing or hereafler erected an the Praperty
insured against loss by fire, hazards inciuded within the tern. “Criended coverage'. and such other hazards as Lender may
require and in such amounts and for such perieds ns Lender muv roguire: provided. that Lender shall not require that the
amount of such eoverage exceed that amount of coverage required 1o pay the sumes secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen Ly Sorrower subject to approval by Lender; provided,
that such approval shali not be unreasonably withheld. All premiunis ¢n insurance policies shall be paid in the manner
provided under paragraph 2 hereof oy, if not paid in such manner, by Boriower making payment, when due, directly 1o the
insurance carrier.

All insurance policies and renewals thercof shall be in form accepteble v Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have (o right to hold the policies and renewals
thereof, nnd Borrower shall promptly furnish to Lender all renewal notices and s ceceipts of paid premiums. In the event
of tosu, Borrawer sha!l give prompt notice to the insurance carvier and Lender. Leadir siay make proof of lass if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ~pplied (o restorntion or repuir
of the Property demaged, provided such restoration or repair is economically feasible nnd the security of this Morgage
would be impaired, the insurance proceeds shall be applied to Lthe sums secured by this Mortgzge, with the excess, if any,
paid to Borrower. If the Property is sbandoned by Barrower, or if Borrower fnils 16 respond to Lender within 30 dayvs from
the date notiee is mailed by Lender to Borrower that the insurance carrier offers to settle a cleiin o msurance benefits,
Lander s nuthorized to collect and apply the insurnnce proceeds at Lender's option either 1o redioratson or repnir of the
Propert:: or 1o the sums secured by this Martpage,

Unleas Lender and Borrower otherwise agree in writing, any such application of procecds o prine/pa; shall not extend
ar poatpane the due date of the monthly installments referred to in paragraprs 1 and 2 hereof or change he amount of
such instaiiments. If under paragraph '8 hereof the Property is acquired by Lender, all right, title and interest of Borroswer
in and to any insurance policies and in apd 1o the proceeds thereosf resulting from damage to the Property prior (o the
anle ot acquisition shall puss to Lender to the extent of the sums secured by this Mortgage immediately prior to such raje
or sequisition

8. Prescrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste sr permit impairment or deterioration of the
Property and shall comply with the provisionns of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in & condominium or u planned unit development, Borrower shall perform all of Borrowsr's abligations under the
declaration or covenants creating or governing the condominium or planned unit develcpmenst, the by.Jlaws and reguiations
of the condominium or planned unit development, ard conatituent documents. If a condaminium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenonts and agreements of
auch rider shall be incorporated into and shail amend and supplement the covenants and agreements of this Mortgage
ik 1l the rider were a part horeof.

7. Protection of Lender's Security. H Barrower fmly ta perfurm the covenantr and sgreements coranned i ths
Mortgage, or il any action or proceeding 1s commenced which materially affects Lender’s interest in the Property, including.
but not !imited 1o, eminent domeain, insolvency, code enforcement, or arrangements or proceedings invoiving a bankrupt
ar decedent, then Lender at Lendsr’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as 1s necessary to protect Lender's interest. imcluding. but not himited to. disbursement of reasonable
attorney’s fees and ontry upon the Property to make repairs. If Lender required mortgage insurance us g ceadition of
making the loan secured by this Mortgoge, Borrower shall pay the prennums required 1o maintain such insurance in offect
until such time as the requirement for such insurance terminates m accordance with Borrower’s and Lender’s written
agreement or applicable law. Barrower shall pay the amount of all moertgage insnrance premiums in the manner provided

under parugraph 2 hereof.




