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THIS MORTCGASGE ("Scecunty lnstrument”) 18 given Wi Gctober 28, 1883 _ .. .‘- . ----r*l‘hé'lhnrlgugm is o

[}

AL A
84AY DSBA & KRISTIVOSGA, KNONN AS HUSBAND AND WIFE.

+R DEPT- ;
{"Borrower”). This Security Inconuyant is given 1o MORTGABE RESOURCE GROUP . T#???%I $522R39;‘3 11/12/93 14'5;§365
P WIS 8 DT o me s
. COOK COUNTY RECORDER

which is organized and existing under the lav's of _THE STATE OF ELLINOIS , and whusr:

address is 7544 W, NORTH AVENUE

) ELMWOOD PARK, IL 60835 {"Lender”). Borrnwer uwes Lender the principal sum of
v One Hundred Fifty~-Thres Thousand a1d Mo /1) «ccrorrorarercrneecscneerenaranvencenne=
! Dollwrs (US, $ 153,000.00 ).
:{ Thus debt is evidenced by Borrower’s note dated the swps date as this Sccurily Inswrument ("Naw™), which provides for monthly
~ payments, with the full deby, if not paid carlier, due and paysine on November 1, 2008 . This Sccurity
- Instrument secures to Lender: (4) the repayment of the debl evidenced by the Nake, with interest, and all renewals, exlensions and
i muodifications ol the Note; (b} the payment of all other sums, wulin erest, advanced under paragraph 7 w protect the security of
~0 this Sccurity Instrument; and (¢) the perfonnance f Borrower's covarants and agreements under this Security Instrument and the
| Note. For this purpose, Borrower does hereby nortguge, grant and cervey 1o Lender the following described property locaws! in
COOK County, Hlinois:
ﬁ P.I.N. 16-05-324-015,VOLUME 138. s
Q3923
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~ which hay the addressof 535 N TAYLOR OAK PARK iStroer, City),
- Tkinois 60302 ("Property Address"):
- |Z2p Code) Form 3014 9/90
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5, Hazard or Property Insurance. Horrower shall keep the iprveménts now ctisu'ﬁ’& nr"ﬂcrca{wr erccted on ihe Property
insured ugainst loss by fire, luzands included within the term “extended covernge” and any other hazards, including floods or
tlooding, [or which Lender requires msurince. This insurance shall he maintaned in the wnounts and for the periods tnt Lender
requues, The insurance carrier providing the insurance shall he chosen by Borrower subject (o Lender’s approval which shall not
be unreasonably withheld. Il Borrower fails W maintain coverage described bove, Lender may, al Lender's option, obuan
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable (o Lender and shall include a standard morgage clause. Lender shadl
lave the right in hold the policies and renewals. I Lendor requires, Borrower shiall promplly give to Lender all receipts of paid
peemiums ad renewal notices, i the event ol loss, Borrower shalt give prompt notice 10 the insuranco carrier and Lender, Lender
iy miske prood of boss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applicd 1 restoration or repeir of the
Property damaged, if the restoration ur repir is cconomically feasible nnd Londer's security is not lessened. I the resteration or
repair is not economically feasible or Lender's security woull ho lessened, the insurance proceeds shall be applicd W the sums
sceurcd by this Scourity Instrument, whether or not then duc, with any cxcess paid 0 Barrower, [T Borrower abandons the
Propenty, or does not aoswer within 30 duys a notice {rom Lender that the insurance carricr hay offered 10 setile a cluim, then
Lender may collect the-nsurance procecds. Lender may use the proceeds 10 repair or restore the Property or i pay suims seeurced
by this Security Instruien; whether or not then due. The 30-day perind will hegin when the nolice is given.

Unless Lenticr and Boioswer otherwise agree i wnting, any application of proceeds W prncipal shall not extend or posipone
the due date of the monthly pavaems relerred 1 in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by isader, Borrower's right W any insurance policies and proceeds resulling lrom damage o the
Property prior w tic acquisition shadl pass to Lender w the exient of the sums secured by this Security Instrument immediately
prior 0 the acquisition.

6. Uccupuncy, Preservation, Mainteazirs and Protection of the Property; Borrower's Luan Application; Leaseholds,
Bormwer shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days afler the oxecution ol
this Security [nstrument and shall conlinue (o occuny.the Property as Borrower's principal residence for at lcast onc year afier the
date of occupancy, unless Lender otherwise agrees. fo-writing, which consent shall not be unreasonably withheld, or unloss
cxienualing circumstances cxist which are beyond Borrawr's control. Borrawer shall not destroy, damage or impair the Property,
allow the Property 1o deteriorale, or commit wasle on ihe Pronerty. Borrower shall be in default il any forfeilure action or
proceeding, whether civil or eriminal, i begun that in Lender’s good faith judgment could result in forteiture of the Propenty or
otherwise materially impair the licn created by this Security [nsuyan or Lender's security interest. Borrower may cure such a
defuult and reinstate, as provided in paragraph 18, by causing the pction or proceeding W be dismissed with & ruling that, in
Lender's good fuith determination, precludes forfeiture of the Burrowes o wicrest in the Property or ather material impairment of
the lien created by this Sccurity [nstrument or Leader’s security interest. Bocrower shall also be in delault it Borrower, during the
toan application process, gave naterially false or insccurgie information or <t.ements to Lender (or failed w provide Lender with
any material information} in connection with the loan evidenced by the Note including, but not limited to, representations
concerning Burmower's occupancy of the Property as a principal residence, [T this Secucity, Insrument is on a leaschuld, Borrower
shall comply with nlt the provisions ol the lease. Il Borrower acquires [ce title W the Paojarty the leaschold and the fee title shll
not merge unless Lender agrees W the merger in wriling.

7. Protection of Lender’s Rights in the Property. [[ Horrower fails to perform the coveniis and agreements contined in
this Security Instrument, or there is a legal procecding that may significamly affect Lender’s righis-in the Property (such as a
proceeding in banksupicy, probate, for condemnation or forfeiture or @ enforce laws or regulations), ther. Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's gctions may include
paying any sums secured by a lien which has priority over this Securily [nstrument, appearing in cour, paying reasonable
anomeys’ fees and entering on the Property W make repairs. Although Lender may take action under this peiagraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
(nstrument. Unless Borrawer and Lender agree 10 other terms of payment, these amounts shall bear interesi from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If, for any reason, the
mangage insurance coverage required by Lender lapses or ceases to he in effec), Borrower shall pay the premiums required 1o
obiain coverage substantially equivalent to the murigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effecy, from an aliemate morngage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Botrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid hy Borrower when the insurance coverage lapsed o ceased o
be in effect. Lender wall accept, use and retain these payments as a loss rescrve in licu of mortgage insurance. Loss reserve
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16. Borrower's Copy, Borrower shall be givin une cotfortled cgpy o)r the NoweAnd oF thi§ Sccurity [nstrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower. 1t all or any part of the Property or any inlerest in it is
seld or transterred (or if o hcncgiciat insterest in Borrower is sold or transferred and Barrower is nol a natural person) without
Lender's prior writlen consent, Lender may, at it option, reyuire immediate paymens in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited hy federal luw as of [ﬁc date of this
Security Instrument,

If Lander exercises this option, Lender shalt give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must psy all sums sccured by this Security
Instrument, 1f Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
hy this Security instrument without further notice or demand on Borrower,

18. Borrower's Right fo Relnstate. [T Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any timo prior 1o the eartier oft (a) § duys (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant ¢ any power of sale contaned in this Securi
Instrument; of (b) entry of a judgnient caforcing this Sceurity Instrument. Those comditions are that Borrower: (n) pays Lender ﬂlr
sums which then would be due under this Sccurity Instrument and the Note us if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secwity nstrument, inchuding, b
not limited o, reasonsble atiomeys' fees; and (d) takes such action as Lender may reasonahly require to assure that the lien of this
Sccurity Instrumert, Lender's rights in the Propaty and Borrower's obligation o pay the sums sccured by this Security
Instrument shalt contizie unchanged. Upan reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully elective as il uo geeeleration had occurred, However, this right o reinstate shall not apply in the case of
acceleration under paragrap!c 17,

19. Sute of Note; Change of Loan Servicer.  The Note or a partiml imerest in the Note (together with this Security
Instrument) may be sold one urmare imes without prior notice to Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collectsmanthly payments due under the Note and this Sccurity lustrument. There also may be one or
more changes of the Laan Servicer2airelated 10 a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accrrdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and tic padress Wy which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shidl not cause or permit the presence, use, disposal, storage, or release of any
Hazasdous Substances on or in the Property. Borrawer shall aot do, nor allow anyone clse w do, anything affecting the Property
that is in violation of any Environmental Law, The proceding two seplences sha!l not apply t the presence, use, or storage on the
Praperty of small quantities of Hazardous Substances wirr are generally recognized to be appropriate 1o norinal residentinl uses
and w mainicnance of the Property.

Bomower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving vie Sropenty and any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge. If Borrower learny, or 12 «0:ified by any governmental or regulatory suthority, that an
removal or other remediation of any Hizardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” urc thosc suliskzices defined as toxic or hazardous substances by
Environmental Law and the tollowing substances: gasoline, kerosene, wuicr flammablc or toxic pewolcum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiciion where the Property is located that relate

10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [0 lows:

21. Accelerution; Remedies. Lender shafl give nutice to Borrower prior to acceleration following Borrower's breach of
any covenant or sgre¢ement in this Security Instrument (but not prior to acceleration vader puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requirzd iu cure the default; (c)
a date, ot less than 30 days from the date the notice is given to Borrower, by which the defauit rivat be cured; and )
that failure to cure the default on or befure the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shai.Jurther inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Refense.  Upan payment of all sums secured by this Sccurity [nstrument, Lender shall release this Security Lnstrument
without charge o Borrawer. Borrower shall pay any recordation costs,

33, Waiver of Homestead. Borrower waives all right of homestead exeinpion in the Property.
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