LUNOFFICIAL COPY .

RECONRDATION REQUE

Netlional Becurity Bank of Chicago
« 1030 W. Chicago Avenue
Chicago, H. 60822

WHEN RECORDED MAIL TO: . DEFT-03 HELORLING $33.50
5?:'.‘1"‘10." Documentation Department, LLS - . 83555 TRaY SO42 11/ 13/83 15:11000)
410 N. Michigan Avenue : O RN 1Tt 1 e QR QI RLF T
Chic - . A _,’\.5"4.&‘. v T - LES -~

hlesgo. B sooh s : YN Gaok. cadki 1 FEcaResR

* 93923477

SPACE ABOVE THIB LINE I3 FOR RECORDER'S UBE ONLY

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 20, 1993, between Biockerdike Redevelopment Corporation, whose
address Is 2550 W. North Avenue, Chicago, IL  (referred to below as *Grantor”); and National Security Bank of
Chicago, whosr sadress is 1030 W. Chicago Avenue, Chicago, IL 60622 (referred to below as “Lender”).

GRANT OF MORTGAGF. For valuable consideration, Granlor morigages, warranis, and canveys to Lender all of Granlce's nghil, itle, and nlarest
in and 1o the following de crided real property, logether with all axisting or subsaquenlly erecled or alfixed buildings, improvemanls and fixiuras. ail
sasements, righls of way, ary nopurtenancas; all waler, waler righls, watercourses and ditch righls (including stock 1n utihtes wilh dich or vngation
rights); and al other rights, (7 yall es, and protis relating 1o the real Prop.dv inciuding withou! imitation all minacals, o, gas, geclhermal and similar
matiars, located in Coox County, State of lilinois (the "Real Property"):

LOTS 28, 27, 28 AM0 .29 IN BLOCK 2 IN BOTSFORD'S SUBDIVISION OF BLOCK 7 IN JOHNSTON'S
SUBDIVISION OF TH:= EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 38, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF T+~ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
The Real Property or its address is commonly known as 2550 W, North Avenue, Chicago, IL 60647. The Asal
Property lax idanlificatan number is 13-38-42% 41 . AND 13-36-428-019, PR
Granlor presently assigns to Lender ail of Granor's gl lile, and tnterest in and to afl ieases of ihe Property and all Rants frorm tha Property. 1
addion. Granlor granis o Lender a Unilorm Comme cial Code security inleresi in the Personal Property and Renis. .

DEFINITIONS. The lollowing words shall nave Lha Tolicwl ay meanngs when used in livs Morigage. Torms nol olnerwise dehned in ths Mortgage shall
have the meanings sltribuled to such terms in tha Unilor n Caommarcial Code. Al refgrences to dollar amounts shall mean amounis in lawiul money of
1he Uniled States cf America.
Borrower. The word “Borrower” means sach and every =reon of enlity signing the Nole, including without limitation Humboldt Construchon
Company.
axloung_lndobtcdmu. The words “Exisling Indebledness” mean It» indeblednass describad belcw 1n the Exsling Indablednass section of m.b
origage. '

BN

Grantor. The word “Granior™ means any and all persons and enl ties execudling this Morigage. including without hmitation all Grantors r.aghe
above. The Grantor s Ihe morigagar under this Morigage. Any Giar‘or who signs \his Morigage. but does nol sign the Note, s sigming e
Mortgage only lo grant and convey thal Grantor's interest in tha Real Propstv and to grant a security snferest in Grantor's interest 1 Iha Rents an
Personal Property to Lender and is not personally Hlable under the Note excr.p! 18 otharwise provided by conlract or law. : r
Guaranior. The word “Guaranior” means and includes wilhout hmitalion, eacr ard &l of tha guaranlors, surelies, and accommodahon parlies s ]
connection with the Indebtadness. L |
Improvementis. Tha word “improvements” means and inctudes withoul limilalion au ezisting and tulure improvemenis, fixiures, puldings.
suciwres, mobile homes affixed on the Real Propertly, faciites. Addilions and othat nsiru slion on ihe Heal Property.

Indebtedness. The word “Indebledness™ means & principal and inleres! payable uncar .ne Note and any amounts expanded or advanced by
Lender to discharge obligalions of Grantor or expenses incurred by Lender 10 anforce co¥yatons of Grantor under this Morigage. logelner with
interesl on such amounis as provided in Lhis Morigage.

Lender. The word “Lander” means National Security Bank of Chicago. its successors and asrons. The Lender 1s the mortgagee undar 1rus
Morlgage.

Morigage. The word "Morigage” means this Mortgage batwean Grantor and Lande:, and inctudas wihoul hmitalion all assignments and securily
inieraal provisions relating lo the Personal Properly and Rants.

Note. The word "Note* means tha Lettar at Cradit or ¢radit agreement dated Saptember 20, 1993, In the (ngin il principal amount of $234.000 00
rom Borrower to Lendar, logelher with all renewals ol. extensions of, madificalions of, refinancings of, conz~tdelons of, and subslilutions for the
LeHer of Credit or cradit agreement. Tha inlarest rate on Ihe Note is a varable interes! rale based upon an sy, The index currently s 6.000%
per annum. The interest rate 1o be applied to the unpaid principal balance ot this Mortgage shall be ai a rale of £&.00 ~ercentage poni{s} over the
Index, resulling in an iniial rale of B.000% per annum. NOTICE: Under no circumstances shall the inleres! rale on 1lvs Morigage be moie than the
maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST (\\1E.

Personal Property. The words “Personal Property” mean all egquipmant, lixiuios, and othar aricies ol perscnal properly now or heraalles owned

by Grantor, and now or hereatler attached or ahixed ta the Real Properly; logether wilh all acceasions, parls, and addilions io, all repiacements ol,
and all subsiitutions lor, any of such property; and logeiher with ali proceeds (including without Hmitation all insurance procedds and retlunas of

premiuma) from any sale or olher disposilion ol the Propert. 7},—, ﬁ )

<
.
~
o
o
-
y




{.

UNOFFICIAL COPY

Loan No New {Continued)

Property. The word "Property” means collactively the Real Property and the Personal Property.
Real Property. The words "Rea! Property” mean Iha property, inlarests and rights described above in the "Grant ol Morigagpe® saction.

Relaled Documents. The words "Relaled Documents” mean and include withoul limiation ail promissory noles, cradd agresments, ioan
agreamenis, guaranties, security agreemants, morigages, deeds of frust, and afl other instrumants, agreements and documans, whather now or
heragher existing, axeculed in conneclion with tha Indeblednass.

Rents. The word "Rents” mears all presant and fulure ranis, revenues, income, issues, royaities, profils, and other beneftis derved from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "pne action” or "anti-deficiency” law, or any other law which
may pravenl Lander irom bringing any action agains! Grantor, including a claim for m&) Lopder is otherwise entitied to a claim for
deficiency, belore or afz Lender's commancement or completion of any loreciosure \ by sxarcise of a power Of sale.

GRANTOR'S REPRLSCY, rATIONS AND WARRANTIES. Granlor warranls thal: (a) Ihis Morigage i exaculed al Borower's request and nol al the
request of Lender: (b) G-aniee has tha ful power and right to enter into this Morigage and fo hypothecate the Propery; (c) Granlor has established
adequate means of obtanng rom Borrower on & conlinuing basis information about Borrower's financial condition; and (d) Lender has made no
rapresentation lo Granlor abou’ dorrower {including withou! limitation the creditworhiness of Borower).

PAYMENT AND PERFORMANCE. Fxcop! as olherwise provided in Ihis Morigage, Borrower shail pay to Lender al Indebladness sscured by ths
Morigage as i becomes dus, and Borows« snd Grantor shall sirictly perform ahl thei respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF 1= PROPERTY. Granior and Borrowar agres that Granior's possession and use of the Property shall be
governad by the following provisions: :

Posseasion and Use. Until in defaull, Gre:itri may remain in possession and control of and operals and manage the Proparty and coliect the
Rants from the Propsrty.

Duty to Mainisin. Granior shall maintain iha Praoery in fenaniabie condition and prompity perform ail repain, replacements, and mainienance
necessary lo preserve ils valve,

Mazardous Subsiances. The lerms “hazardous waste* T.azardous subslance.” “aispossl,” “reloase,” and hresisned releass,” as used in this
Morigage. shall have the sama maanings as sat forth in 1he. Ciaiprehansive Enviconmantal Response, Compansation, and Liabiitty Act of 1830, as
amended, 42 U.S.C. Saction 9601, ot saq. ((CERCLA"), lte Suzafund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-409
("SARA"), the Hazardous Malenals Transporiation Act, 49 U.S.C Secton 1801, ef 58q., the Resource Conservation and Recovary Acl, 48 US.C.
Section 6901, et seq., or olher applicable slale or Faderal laws,v/s3, o requistions adopted pursuant lo any of the foregoing. The lerms
azardous wasle” and "Nazardous subsiance” shall aiso include, witho:.( “milation, petroleum and petrolsum by-products or any fraction thereol
and asbesios. Granlor rapresents and warrants 1o Lender Ihal: (a) Duing ‘ne period of Grantor's ownership of the Propecty, there has been no
use, generalion, manufaciura, storage, iroatment, disposal, release of tirsaluoe ) ralosse of any hazardous was: > o substance Ly any persun on,
under, or aboul Ihe Property; (b) Granior has no knowiedga of, o¢ r8850n (' Duavve that there has besn, excep! as previously disciosed (o and
acknowiedged by Lander in wiling, (i) any usa, genaration, manufacture, sior.0z; treatment, dispossl, release, or livestened release of any
hazardous wasle or substance by any prior awners or occupants of the Propenty or (H).cay actual or threatened Wigation or claims of any kind by
any person relating to such matters; and (c) Excep! as previously disciosed 1o end ach nowludged by Lender In wriling, (1) nelther Granlor nor any
lenant, contraclor, agenl or other authorized user of 1he Propery shall use, generass, ~snufacture, store, treal, dispose of, or release any
hazardous wasle of SubSiance on, under, or about the Propery and (i) any such activity sV be conducied in compliance with all appiicabls
taderal, slate, and local laws, reguiations and ordinances, including wilhout imitation those is:7s, reQuiations, and ordinences desorbed sbove.
Grantor authorizes Lander and its agents ‘o enier upon the Propery lo make such inspectiont’ i nd “asls as Lender may desm apptopriate fo
delerming compliance of the Property with thi saction of the Morigage. Any inspections or lests nmadd Dy Lander shal be for Lender's puposes
anly and shatl not be consirued 10 creale any responsibility or liability on the parl of Lander 1o Granior o {o anv othar person. The repressniations
and warranties conlained herein arg based on Granior's dua diligence in tvestigating (ha Property lor Fazarous wasis. Grantor hereby (8)

under any such laws, and (b) agrees to indemnily and hold harmiess Lender against any and all claims, lossas. 4 (aiss, damages, panalties, and
axpanses which Lander may direclly or indirectly susiain or suffer resutiing from & breach of this saction of the kiorpaqe Of 28 & CONSEQUENcE ol
any use, generalion, manufaciure, storage, Gisposal, release or threalaned release occurring prior to Granlors  owaership of interest in the
Property, wheiher or nol the same was or should have been known to Granior. The provisions of this seclion of s blorigage, Intluding the

,.obligation to indemnity, shall surviva the payment of the Indebledness and ihe satistaction and reconveyance of the lian A this Morigage and shal
not ba atiectsd by Lender's acquisition of any inlerest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shail nol cause, conduct or permit any nuisance nor commit, permit, or suffer any siripping of or wasie on or to the
Property or any portion of tha Property. Wilhout imiting the generalty of the feregoing, Granior will not remove, or grant fo any Gther parly the
right 1o remave, any timber, minerals (including oil and gas), soll, gravel or rock products without the prior writien consent of Lender.

Removal of Improvements. Granlor shall nol demolish or ramove any improvemants from the Real Property withotd the prior writien consent of
Lender. As & condition lo the removal of any Improvements, Lander may require Grantor 1o make amangemants satistaciory 1o Lender 1o repiace
such Improvemants with Improvements of al leas! equal value.

Lender's Right to Enfer. Lender and ils agents and representatives may anter upon the Real Propedy al all reasonable times 10 allend o
Lander's inlaresls and io inspect the Propedy for purposes of Granlor's compliance wih the Lerms snd conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promplly comply with il laws, ordinances, and reguiations, now or hersafier in
eflect, of all governmental authorities applicable o the use or occupancy of the Property. Grantor may conlest in good faith any such law,
ordinance, of regulation and withhold compliance during any procseding, including appropriate appeals, 5o long as Granlor has notified Lender in
writing prior to doing 0 and so long as, in Lendars sole opinion, Lander's inferests in the Property are nol jsopardized. Lender may requine
Grantor 1o post adequate sacurity or & surely bond, reasonably satistaciory 1o Lender, 10 protect Lander's intenmst.

Duty to Prolect. Granlor agrees neither o absndon nor isave unattanded ithe Property. Granlor shall do 8 cther acts, in addition fo those acts
st lorth above in Lhis section, which from tha characier nd use of the Property ar reasonably necessary to profect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, 8t iis oplion, declars immedialely due and paysbile alt sums secured by fhis Morigegs upon the
sale or lransfer, withoul the Lender's prior wrilten conseni, of all or any part of ihe Real Property, or any iverest in the Resl Properdy. A “sale of
fransfer* marns the conveyance of Real Propery or any right, file or inferes! therein; wheiher legal or equitable; whether voluntary or Involuniary;
whather by outnght sale, deed. inslaliman! sale confract, land contracl, contract for deed, laasahold inleres! with & term greater than three (3) years,
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. ?’ reloases and waives any future claims agains! Lender for indemnity or conlribution in ihe event Granior bavcom.e Shis for cleanup o other cosis
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feaze-oplion contract, or by sale, assignmenl, or transfer of any beneiiclal interest in or to any tand trust holding litle 1o the Raal Propurly, or by any
olher mathod of conveyance of Real Proparty interest. if any Grantor i a corporation or parinership, transfer diso Includas any change in ownership ol
more lhan twenty-five percenl (25%) of The voling stock or parinersfip inleresis, as [he cass may e, ot Granlo:, Howewver, thia option shall nol Le
axarcisad by Lender if such exerctse ts prohibilad by feders! law of Dy ikinos law.

TAXES AND LIENS. The loliowing provisiona reiating lo the taxes and liens on tha Properly are & part of Ihes Morigege.

Paymaent. Granler shall pay when due (and in &3 evenis prior 1o Gelinyuency) alt taxes, payroll laxes, special taxes, assassments, waler charges
and sewsr savice charges lavied againsl or pn account of the Properly, and shali pay whan due all claims for work done on o loc services
rendered or material lumished to the Propady. Grantor shall mainiain Ine Property iree of all kens nawing prionty over ar equal 10 1he nleiesi o
Lander undaer this Morgage, excep! for the lien of laxes and assessmenls nol due, except tor 1he Exsling Ingebledness elortad o below and
excop! as otherwise provided in tha fokowing puragraph.

Right To Contest. Granlor may withhold paymeni of any lax, assassmant, o claim in connecon with @ good tmin dispute over Ine cbligalion 10
pay, $0 long as Lender’s Interast In the Property 18 nol jecpardized. if a llen anses or is filed as a result of nonpayment, Granlor shall within hfteen
{15} days sfter 1he fien arises or, f & lien is filad, within tittgan (15] days ahar Grantor has notice uf the fling, secure he discharge ol Ihe han, ot ol
raquested by Lender, deposit with Lander cash of a sutficien! corporata surety bond or other securlty salisfactary fo Lender in an amoun! sulhcient
{o discharge the Ban plus any costs and atlormeys’ fees or ofher charges tha! could accrue as & resuil of a foraclosure of saie under the hen. In
any conles!, GraMon shal defend Hsalf and Lender and shafl salisty any acverse Judgment Latore enforcamant againsl the Prapedy. Grantor shall
name Lender as an ~:ditional cokigee under any surely bond lurreshed In ihe conles! proceedings.

Eyidencs of Peymanl. Granior shat upon demand furnish to Lender salslactory svidence ol paymenl of Ino |axbs Of ussessmenis and shud
authorzn the appropne’s giveenmanial official 1o deliver 1o Lendar al any lime & wriltan stalemani ol ihe gxes and assesnmenit againsl Ihe

Properly.

Nollce of Conslruction, Gran'ur stall nobly Lander al leas! fifteen (13) days belore any work commenced, any servicas are lurrished, or any
materials are supphed 10 the Prajedty, Il gny machanic’s len, maleriaimen’s ien, or oiher llan could be asserled on accourt af the work, services,
of malerials. Grantor will upon rasuest of Lender (urmish 1o Lenrder advance assuances salsfactory 1o Lender thal Gianior can and wil pay the

cost of such improvements,
PROPERTY DAMAGE INSURANCE. The lofigw'ig pravisions relating 1o insuring the Properly are a part ol is Morlgage.

Maintenance of Insurance. Grantor shai prature und mainlain pelicies of fre Insurance with standard exlended coverage andcrsaments on @
replacement basis for Iha tull inswable value coverig alt iImprovemants on the Real Praperty in an amounl sulficient 10 avold applicalion of any
. eoinswance clause, and wilh a slandard morigages 4133 in favor of Lender. Policies shakl be writen Dy Such INSUrANCe DOMpANies and in such
foim as may be reasonably accepiable lo Lender. Gr.n'x shail dewver 10 Lender cerificalos of coveraga from each insurer conlaining 3
sipulatign Ihat coverage will nol be cancelied or diminish.a wihaul a mimmum of 1en {10) days’ pnor wrillen nolice to Lender and not conlaiming
any disclaimer of the Insurec's liability for faliure 1o give such notoar Shouid the Real Propsriy at any lime become located in an arsa designated
by the Director of the Federal Emergency Management Aganc ' as J special lood hazard area, Granlor agrees 1o oblain and mamtain Federal
Fiood tnsurence, io the axlanl such Insurance is required and is ol Usomes available, for the term of the loan and for the full unpaid principal

balance of the loan, or the maximurn kmil of coverage thal is availabi,w*.chever is less.

Application of Procesds, Granior shail promplly niowly Lender of any ices urjamage lo the Properly. Lendar may make proot of toss o Grantor
fails to do s¢ within fiftgen {15] days of Ihe casualty. Whether or nol Lender’ sZuunly s impared, Lander may, at ils elgchion, apply Lhe procesds
1o the reduclion of the Indebledness, payment of any lien atfecting the Propaity, or.the restoralion and repair of the Properly. If Lander elects to
apply the proceads to sestoralion and repalr, Grantor shall reparr of replace s damacad or desiroyad Improvemants s a mannei salistaclory lo
Lander. Lendér shall, upon satistactory proot ol such expendilure, pay o reimburse Grartor lrom the proceeds for the reasconable cos! ol repan
or resioration if Granlor Is not in defaull hersunger. Any proceads which have not bean zisbursed within 180 gays aftar thew receipl and which
Lender has not commlied 10 the repair or resioration of the Property shall be used first 1o Ly any amount awing lo Lender under this Morigage.
thon lo prepay accrued intorest, and the remainder, if 8ny, shall be applied 1o the principal Zaierco of 1ho indebtodness. |l Lender holds any
proceads after paymant in full of tha indebledness, such preceeds shall be paid (o Grantor. ;

Unexpired insurance ot Sale. Any unexpwed insurance shail inure fo tha benafil of, and pass 1o, ‘M purchaser of ihe Property covared Oy i,
Morigage at any rusiee’s sa)a or olhgr sale heid under the provisions of this Morigage, or at any foreciosure-za'e of such Proparty. 7]

Compliance with Existing indeblednesa. Dunng the partod in which any Exisling Indetrledness descnbad bricv. s in effact, comphance with tneled
insurance provisions contained in (he instrument evidencing such Exisiing Indebledness shall constilute comptan.a with [he INSUFBNCE Provisions
uncier this Morigage, o the sxleni compliance with the lerms of this Morigage would conshiule a duphcation o neurence requiramant ! ang
procesus from ihe insurance bect-18 payabie on foss, the provisrans in this Morigage for division of proceeds shidl apaiy only lo thal porion 8l
the proceeds not payable lo the holder of tha Existing indebledriess. ]

Grantor's Report on Insurance. Upon raquest of Lander, however nol more than once a yaar, Grantor snall furnish o Lender a report on each, §
wdshng policy of insurance showing: (a) lhe name of the insurer: {b) the risks insured; (c) the amounl of the pokcy. (d) the property nsured. he
ihan cumrent replacement valua of such property, and ihe manner of determining Ihat valug; and (e) Ihe gxpiration date of the palicy. Grantor
shali, upon request of Lender, have an independant appraiser salisfaclory 1o Lender delermina Ihe cash value replacement cost of the Proparty

EXPENDITURES BY LENDER. It Granlor fails 1o comply with any provisian of this Morlgage, including any obligation lo manlan Exshing indeblédness
in good standing as required below, or if any aclion o¢ proceeding is commenced 1hal would maleriatly alecl Londer's inlerests i (he Pioparly, Lenoer
on Granlor's behatl may, bul shall not be required 10, lake any action that Lander deams appropriate. Any amounl thal Lender expends in so dong will
bear Interest ! the rale charged under Ihe Note Irom ihe date Incurred or paid by Leader {o the dale of repuymenl by Granlor. All such axpanses, al
Lendar’s oplion, will {a) be paysble cn demand, {b) be added lo the balance of the Nole and be gpporioned amgng and bu payable with ary
instalimant payments to became due during either (i} the term ol any applicable insurance policy or (i) Iha remaining lerm of the Nole, or (c; be
frealed as a balloon paymenl which will be due and payable a! Ihe Note's malurity. This Morigage also will securs paymant of these amounls The
righls provided for in this paragraph shall be in addition ta any olher rights or any remedies lo which Lender may be enbtled on accoun of Ihe defaull
Any such action by Lender shail not be construed as curing Ihe default so as to bar Lender from any remady that il otherwise woulc have had

WARRANTY; DEFENSE OF TITLE. Tha loliowing provisions relabing 1o ownership of the Proparty are a parl of this Morigage.

Tiie. Grantor warrants tha! (a) Grantor hoids good and markelabla title of record 10 Ihe Property n fee simple, Iree and clgar of ai bens und
ancumbrances other than thase set forth in tha Real Property descriphion or In the Existing Indabladness section baiow of i any hille insurance
paiicy, titie repor!, or final lile opinion issued in lavor of, and accepled by, Lander in connection wilh his Morigage. and o) Grantor hay the lul
aight, powed, 4ng authonly to axecute and celiver (s Morigage 1o Lender.

Defense of THie. Subject to the siception in Ihe paragraph above, Granior warrants and wil lorever deland the tiie 10 the Proparly agamsl ihe

tawhul claims of all persons. in the event any action or proceeding is commenced that queslions Granlor's tille or the inlerest of Lender under lhis
Morigage, Granlor shall defend 1he action a! Grantor's axpense. Grantor may be the nominal party in such proceading, bul Lender ahall he
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enlitied 1o participats in the procesding and lo be representad in the procesding by counsal of Lendar's own choios, and Granior will diliver, or
cause 1o be deliverad, 1o Lender such insiruments as Lender may requesi from lime 1o time 1o permit such participabion.

Compilance With Laws. Granior warrants that the Property and Grantor's use of the Property compties with & existing applicatie laws,
crdinances, and reguiations of govarnmental authonties. .

EXISTING INDEBTEDNESS. Tha loliowing provisions concerning axisting indebledness (the "Existing Indebladness™ are a part of ihis Morigage.

Existing Lien. The Ken of this Morigage securng the Indebtedness may be sacondary and inferior (0 an existing Sen. Granlor axpressly
covenanis and agrees 1o pay, or sae to the payment of, the Existing Ingablednass and 1o prevent any delautt on such indebisdness, any delsutt
under tha insirymanis evidencing such indebledness, or any default under any security documents for such ingatiedness.

Defaull. H the payment of any installment of principal or any inferesi on 1he Existing Indebledness is not made within the time required by the nole
avidensing such Indebledness, or should & delault occur under the instrument sacuring such indebledness and not be cured during any
applicable grace perod therein, then, al the option of Lendar, the indebiedness sactred by this Morigage shall bacome immediaiely Jus and
paysble, and this Morigage shall ba in defaut.

No Modiftcatlon. Grantor shali not enfer into any agreemenl wilh the hoiger ol any morigage, deed of lrust, or olher security agreament which
hag priority over Ihis Morigage by which tha! agreement is modified, amended, exiended, or renewed without the prior written consent of Lender.
Grantor shall neitrar 'equest not accep! any fulure agdvances undar any such security agreemenl without the prior writien consent of Lender.

CONDEMNATION. The [o*cwing provisions relating lo condemnation of the Property are a par of this Morigage.

Application of Net Priceds. it all or any part of tha Proparty 15 condemned by aminerd domain proceedings or by any procesding of purchase
in Heu of condemnalion, | 2no 3 may at its slection require that alf or sny portion of the net procesds of the award be applles {0 the Indebledness
or the repair or resloralion ur e Property. The nel proceeds of the award shall mean the award aftsr payment of al reas Snabi Cosis, axpensas,
and atiorneys’ leas incurred by-Le~.2es in connechion wilh [he condamnation.

Proceedings. If eny procesding (1 candemnation is fled, Grantor shall promplly notify Lenger in writing, ang Granior shall promptly lake such
sleps as may be necessary 1o defenz ine action and oblain the sward. Grantor may be ihe nominal party in such proceeding, bul Lender shak be
ontitied to participat in the proceeding ard 1 ba represaniad in the proceeding by counsel of iis own choice, and Granior wil deliver or Cause o
be delivared o Lender such insirumenis a5<n7.y be requesied by il rom. time to lime o permil such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY 40VIRNMENTAL AUTHORITIES. The following provisions ralating (o govemmanial laxss, fess
and chargas are a8 pari of this Morigage:
Current Taxes, Fees and Charges. Upon reques: -7 Lander, Granlor shall exacute such documents in additon © this Morigage and laks
whatavar alher achon is raquesied by Lender to parfeci ar.J ontinue Lender’s lisn on the Real Property. Grantor shall reimburse Lender for all
{axes, as described below, togeiher with all expenses incur e in recording, pertecting o continuing this Morigage, including without imitation afl
1axes. lees, documeniary stamps, and other charges lor racording 2 ~agisiering ihis Morigege.

Taxes. Tho lollowing shall constitule taxes 10 which this section 2oplies: (a) & specific tax upon this type of Morigage or upon alt or any per of
the Indebledness secured by this Morigage; (b) 8 spacific lax on Bovowar which Borrower is aulhorized or required Lo deduci from payments on
the Indebtedness sacured by 1his type of Mortgage: (¢) & tax on this iyra of Morigage chargeabie agains! the Lunder or the hoider ol the Nole;
and {d) & specific tax on a#t or any portion ¢f Iha indebladness or on PEYTn’a of principsl and inlerest mads by Borrower.

Subsequent Taxes, If any (ax to which this saction appties is enacted subsa0ent to ihe dale of this Morigage, this evert shat have the same
altec! as an Event of Defaul (as defined baiow), and Lender may exercise any or »%-of its avaliable remedies for an Event of Defaut as provided
below uniess Grantor either {a) pays 1he lax balore il becomes delinquenl, or (b) crinetls the lax as provided above in the Taxss and Liens
section and deposils wilh Lender cash or a sufficient corporale surety bond or other sa unty s7Hisiaciory lo Lender.

BECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to Lar wiorigege as a security agreement are & par of this
Morigage.
Security Agreemant, This instrument shall conslitule a security agreemant (o the extent any of in Property constiiuies fodures or other personal
property, and Lander shall have ail of the rights of & sacured party under the Uniorm Commercial Code'a amended from time (o time.

Security Inferest. Upon request by Lender, Granior shalt axecule financing stalements and take whalever e action is requesied by Lendet o
pertec! and continua Lander's security inlerest in the Rents and Parsonal Propary. In addiion (o recoriing tiis Morigage in the real property
records, Lender may, at any lime end without further authorization from Granior, file sxecuied counterpmds L 2iee o reproductions of this
Morigage as a finsncing siatsmant. Grantor shall reimburse Lender for all axpanses incurred in perfecting or Sordnuing this sacurity inderesl.
Upon defaull, Granlor shall assembla ihe Personat Proparty in a manner and at a place reasonably convenient ko Crr.atvr and Lender and maks it
available to Landar within three (3) days after receip] of writien demend from Lender.

Addresses. The mailing addresses of Granior {deblor) dnd Lender (secured party), kom which information concarring the securtty inlerest
granied by this Morigage may be oblained (sach as required by the Uniform Commercial Code), are a8 slaied on the firsi page of this Morigage.

ZURTHEH ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and atiomey-in—fact are a pard of this

origags.
Further Assurances. Al any time, and from time 10 time, upon reques! of Lender, Granior wil make, exacute and deliver, or will cause to be
made, execuled or delivered, to Lender or to Lenders designee, and when requested by Lander, cause 1o be fed, recorded, refiled, or
rerecorded. as the case may ba, al such imes and in such offices and places as Lender may desm appropriale, any and of such morigages,
deeds of trusi, security deeds, securily agreements, financing stalements, continuation stalements, instruments of further assurance, certificales,
and other documents as may, in the sole opinion of Lendar, be necessary or desicable in order (o sffactuale, compiste, perfeci, continue, o
preserve (a) the obiigations of Grantor and Borrowse under the Note, this Morigage, and the Related Documents, and {b) the lians and securly
interesis creatad by this Morigage on tha Property, whether now owned or hersafter acquired by Granior. Unisss probiblied by iaw or agreed lo
the contrary by Lander in writing, Grantor shak reimburse Lender for all costs and axpenses incurred in conngction with the matters rederred {0 in
this paragraph.
Aftorney-in-Fect. If Grantor fails 1o do any of the things reismed to in the preceding parsgraph, Lender may do $0 for and in the name of
Granlor and at Granlor's axpensa. For such purposes, Granior hareby irrevocably appoints Lender as Grantor's stiornay=in—iact {of the pumpose
ol making, execuling, delivering, filing, recording, and doing &l olher things as may be necessary or desirable, in Lender's scis opinion, 1o
accomplish the matiars referred lo in the preceding paragiaph.

FULL PERFORMANCE. If Borrowsr pays all the Indebladness when dus, and otherwise performs all the obligations imposed upon Grandor under this
Morigage, Lender shall execute and delive to Grantor @ suitable satistaclion of this Morigage and suftable siatements of lermination of any financing
slalement on fils svidencing Lender's securily interes! in the Ranis and the Fersons! Property. Gearior will pay, ¥ permitied by appiicabls law, any
reasanable Wrmination lee as determined by Lender irom time to me.
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DETAULT. Each of the following, at the option of Lender, shall consiitule an even! of default (Event of Detault”) under ihis Morigage:

Defauli on Indebiedness, Fuilwe of Borrower 10 make any payment when due on ihe indebladness.

Defoutl on Other Peyments. Fafiure of Granlof wiihin the ime raquired by this Morlgage 1o make any paymeni for LRxes O insLrance. o any
olhet prymant necessary to prevent fing of or ta effect discharge of any Hen,

Compliance Defsult. Faiture o comply with any olhar lerm, obligation, covenanl of condition containad in this Morigage, the Nola or 1n any of the

Fslsted Documants.
Breaches. Any waranty, representation of statemanl made or furnished to Lander by or an nehalf o! Grantor ar Boteower under this Morigage.
the Nole or the Relaled Documents is, of at the lime madae or furnished was, faise in any material respect.

Insolvency. The insolvency of Geanlor or Borrowar, appointment al & receiver lor any par of Granior or Borower's proporly, any assignines! lor
ihe benetl of crediory, 1he commancement of any proceading under any pankrupicy of Insolvency laws by or agains! Grantor of Borower, ur 1he
dissolution o termination of Grantor of Borower's existence 5% a gaing buginess (it Grantor or Borrower is 8 business). Fxcep! 1o the eden
prohibiled by federal iaw of Winols law, the death of Grantor or Borrower (H Grantor or Borrower Is an individual) aiso shall conghitule an Evenl of

Default under this Morigage.

Foreciosure, For el ire, elc. Commencement of foraciosure or forfeiture proceadings, whethar by judicial proceeding, seif-help, 1epossessian or
any other method, uy any craditor of Granlor of by any governmental agency apainst any of the Property. Howaver, inis subsaction shall nol apply
in 1he evenl of a gcud '2ith dispule by Granlor as lo the validity or reasonablanges of Ihe claim which is 1he basis of iha forealosure or Torelenure
proceeding, provided the. franior gives Lender writlen natice of such claim and lurnishes resarves oc a surely bond for ihe claim satislactory 1o

Lender.

Breach of Other Agreemer(. iny breach by Granlor or Boirower under the lerms of any olher agioamont Delwesn Grantor of Borrawar and
Lander that is not ramediad within #.iv grace parioo prownded therein, including withoul limilakion any agreemeni concerning any indebledness o
olher obligation of Grantor or Borriw(s 1 Lander, whalher ausling now of laler,

Exlsting Indeblednesa. A delaull shall o2cur under any Exising Indebledness or under any insirument on the Properly secunng any Exising
Ingsbtedness, or commaencemenl of any w61 inar action 1o loreclose any exishing ken on 1he Properly.

Evants Attecling Guarantor. Any ol he preces:w evenls occurs wilh raspect to any Guarantor of any ol tne Indebledness o such Guargnior
diss or becomes incampalent,

RIGHTS AND REMEDIES ON DEFAULT. Upon Ine occurtenca of any Event of Dafault and a! any time thareatior, i.ander, al ils opbon, myy exercise
any ona or more of the fohgwing cights and remedies, in agd?ion to any othes rights or remadies providad by law’

Accelsrale Indstledness. Lender shall have the right at ' gption without nolice 1o Borrower 1o daciare the entira Indabtadness immediately due
and payable, including any prepayment penalty which Bacrower viuuld be required 1o pay.
UCC Remedies. Wilh respec! to all or any part of (he Personal Propsady, Lander shall have all the rights and remedies of & secured party under

ihe Unilorm Commarcial Code.

Collect Renta, Lender shall have tho rghl, wilnout notice to Srantol o Aorrower, 1o lake rossessien ¢t the Property and cellec! the Ranls
Including amounts past due gnd unpaid, and appty 1he nal proceads, over anc ehove Lender's costs, aganst the indeblagness. [n lurlheiance of
this right, Lander may require any tenant or other user of the Propery 10 Muks paymants of reni or use lees diraclly 1o Lendor. 1f the Renls are
cotlected by Lender, then Grantor irgvocably designates Lender as Granto's altueray-in-lact to andorse Inslrumants recaved in payment inereo!
in the name of Grantor and to negotiale the same and collact the proceeds. Pdyments Gy \anants or ther users 1o Lender in (05pONSA (o Lender's
demand shall salisty the cbligations lof which the paymenls are made, whathar gt nol any proper grounds lor the demand enisted. Londer may
axarcise Ils nghts undar s subparagraph either in person, by agent, ar 1hrough a receiver.

Morigapes In Possesslon. Lendar shall have the nght lo be placed as morgagea In pusLlsnon of lo have a receivor appoirted 10 lake
possession of all o any part of the Properly, wilh {ha power 1o protect and preserve iha Property . nperate the Property preceding loreciosure o
sale, and to collsct the Rents from the Property and apply the proceeds, over gnd above the co'l of the receiverstup, agains! he indebieci:#ss.,

ion of recelver may serva wilhout oond It parmilied by law. Lender's ngt t¢ Ihe appoiniment of 8 receiver shall axs!

The morigagee in possess!
whether o¢ not the apparani value of the Properly exceeds Ihe Indenledness by & substantial amounl. Emzicyment Dy Lender shali nol disquatty
14

8 person oM SeNving as a recever.
Judiclal Foreclosure. Landar may oblain a judiclal decree loreclosing Grantor's inlevest in all or any par of the Progeny. )

1
. w
Deficiency Judgmen!. I permitied by applicable law. Lender may oblain a judgment for any deficigncy ramaiiryg in the Indebledness dueio P
Lender aler application ol all amounts received rom the exercrse of ihe righis provided in s seclion. g
e
N
[N

Other emedies. Londer shall have al olher rights and remadies provided in this Mortgage or 1he Note of available al iaw or in equily.

Sale of ihe Property. To lhe extent permilled by apphcable law, Grgnlor or Borrower hareny wawve any and ail nght 1o have the property
marshaiied. In exerctsing lis nghts and remedies, Lander shall be free 10 seit all &f any part of the Properly logether or separately, in one sale & by
separale salgs. Lender shall be antitiad 1o bid af any public sala on all of @ny porlion ol the Property.

Nolice of Sale. Lender shall give Grantor regsonable nolice ol Ihe me and place ot any public sale of tha Personal Property of of 1ha tima after
which any prvate sale or other intended disposition of the Persona! Property is 1o be mads. Reasonable nolice shall mean notica given at least
len (10} days belore the time of (e sale or disposition.

Walvar; Eleciion of Remedies. A waver by any party of a bigach ot a provision of Ihus Mortgage shall not constiule a waiver of ot prejudice the
party's rights otherwise lo demand stricl comphiance wilh that provision or any other prowision, Election by Lender lo pursug any ramady shall riol
sxciuda pursull of any other remedy, and an slection 1o make gxpendiures of take action 1o perform &n gbligation of Grantor ¢r Borrowsr unger
this Morigage afer failure o! Granior of Bosrower lo pedorm shail nol aftect Lendar's nght 10 declare a delaull anc exerctsa ils ramedies under Lhis

Morigage.

Atioreys’ Fees; Expenses. il Lander instiutas any sutt or actien to anlorce any of the terms of this Morigage, Lander shall be anlitied '0 (6Cuver
such sum as the court may adjudge reasonable as altorneys' lees, al trial and on any appeal. Whather of nol any court achon s invelved. al
reasonable axpenses incurred by Lender thal in Lander's opinion are necassary al any time for ihe prolechon of ils interpst or tha anforcement of
its nights shall become a8 part of the indebledness payable on demand and sha!! bear interast from the dale of expendilure untl repaid at the Nole
rale. Expenses covered by this paragraph include, withou! hinilalion, however subject to any hmits under apphcabie law, Lander's allorneys’ 18es
and Lander's legal expenses whelher or not there is a lawsud, ncluding altorneys’ fees for pankiupicy procegdings including etarts ta madity or
vacale any automatic stay of inju
title reports (including foreclcsura reports), survaynrs' reporls, and appraisal lees, and lille insurance,
Borrower Also will pay any court costs, in additon 10 all olher sums provided Dy law.

nclign), appeals and any anlicipaled posi-judgmenl coliechion sarvices, the cost o searching reconds, oblaning
1o the extent parmilied by applicable law
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice undar tivs Morigage, including wilhout kmitation any notice of defautl and any notice of
sala lo Granlor, shall ba in wriling and shail ba alective when actually defivered ov, if maliad, shall be deemed effactive when deposiad in the Uniled
States mad first class, regisierad mail, postage prepaid, diracied 1o the addresses shown near the beginning of this Morigage. Any perty may change
s address for notices under this Morigage by giving formal written notice to the other parties, specitying Ihal the purpose of the notice is lo change the
party's address. All copies of notices of foraciosurs from the holder of any lien which has priority over Ihis Morigage shal be sent {p Lender's addrest,
as shown nedr [he beginning of this Morigage. For notice purposes. Grantor agrees lo keep Lender informed at aX times of Grantor's curren! address,

MISCELLANEOQUS PROVISIONS. The loflowing miscallaneous provisions sra @ part of this Morigape:

Amendments. This Morigage, logether with any Related Documants, conslililgs the entire undersianding and sgreement o the parties as 1o the
mafters sel forth in ihis Morigage. No altevation of or amendmenl 10 I Morigage shak ba effective uniess piven in writing and signed by the
party o partes soughl to be charged or bound by the alleration or amendmen,

Annual Reports. if he Properly es used for purposes other than Grantor's residence, Granior shall turnish 1o Lender, upon reques!, a cerified
statement of net operating income received from ihe Property during Grantor's previous fiscal year in such form and detal as Lender shal require.
“Na! operaling income™ shall mean ali cash receipts from Lhe Property less all cash axpenditures made in connection with the operation of the
Property.

Applicable Law. This Morigage has been delivered 1o Lender snd accepted by Lender In the Stete of tiinols. This Morigags shell he
governed by piw o2 nalrued in accordance with the lsws of tha State of lHlinols.

Caplion Headinge: Czntion headings in this Morigage are for convenience purposes only and are nol 10 be tsed lo iMemvel or define The
pravisions of this Moras,»

Merger. There shall by 2 merqer of the interest or astale craaled by this Morigage with any other inleces! or esiale in the Property &l any time
held by or for the beneft of Lanue: in any capacity, withou! the wrlten consent of Lander.

Severability. If a court of comrelrnt jurisdiclion finds any provision of Ihis Morigags fo be invalid or unenforceabls as 1o any person or
circumslance, such finding shalt not ~5nder thal provision invalid or unantorceable as 10 any other persons o circumsiances, if feasible, any such
ctiending provision shall be desmed to bz modified to be within the imits of enforceability or valiity: howaver, i the offending provision cannol be
so modified, 1| shall be siricken and all oli=r'pCvisions of this Morigage in ati other respects shall remain valid and enforossbie.

Successors and Assigns. Subject 10 1he mita®ions staled in this Morigage on transier of Granlor's interest, this Worigage shak be binding upon
and inure to the banafil of the pariies, their succussors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
Lender, withou! nalice to Grantor, may deal with Grinlor's successors with refecence o this Morigage and the incdebledness by way of
forbearance or extension withou! releasing Grantor from ine obligations of this Morigage or Habiity under the ndebiedness.

Time s of the Essence. Tima is oi the @ssance in the per'ax mance of this Morigage.

Walver of Homeslead Exemption. Granlor harsby releases an waives ali nghts and benefits of the homesisad exempiion iaws of the State of
tHlinois as lo all Indebledness secured by this Morigage.

Walvers and Consenis. Lender shall not be deemed lo have waivsZ #:iy nghts uncer this Morigage (or under the Relaied Documents) unisss
such warver s 1in wrting and signed by Lender. No delay of omission on (b2 oart of Lender in exercising any right shall oponsie as a waiver of
such right or any ather right. A waiver Dy any party of a provision of Ihis Mor’g~3¢ shall nol constituie a waiver of or prejudice the party’s righl
alherwisa lo damand strict compliance with thal prowision or any othar provisic.i. ‘No prior waiver by Lender, nor any cowrse ol daaling batwean
Lender and Granlor or Borrower, shall constitute & walvar of any of Lender's fio™is or any of Geanlor or Borrower's obiigations as to any future
fransactions. Whanever consent by Lender is required in this Morigage, 1he grantisy Lf such consen! by Lender in any inslance shal not
constitufe continuing consent lo subsequen! instances wheve such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANU FRANTOR AGREES TO ITS TERMS.

GRANTOR:

This Mortgege prepared by: Boulevard Bank Mationst Associstion
410 N. Michigan Avenue
Chicago, IL 80811
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CORPORATE ACKNOWLEDGMENT . . _ _ . .

BTATE OF LIl 0h ) g E ;\&r‘lgﬂsﬂ r I-Sf -EJ?}‘;E;
‘e Y
)as Natary Fa¥hic. State of Niingig

4
7
COUNTY OF : Coc k. [N § My Cerunission Fepires 1117.97
Onths __4 L___ dayolt _AJovempen . 1913 . veiore me, tha undersigned Notary Putlic, personally agpesred Rab#ri K Brenm
of Bickardike Redevelopmanl Corporation, and known lo ma lo be an authonzed agent of the corporation that axecuted ihe Morigage and
acknowiedged the Morigage 10 be the free and voluntary acl and deed of the corporation, by authonty of its Bylaws or by resolution of Hs board of
directors, lor the uses and purposes therein menlioned, and on cath sialad that he or sha is authonzed to exscule lhis Morigage and in fact executed

Ihe Morigage on behaif of the corporalion.

oy CEAFIGEUCT  cveave 2 Remdingal __£ 55 O . AL TV AVE -
Notary Pubiic bn end for the State of __/{ ( A/ 8/ % My commission expires P I AV
_ _CORPORATE ACKNOWLEDGMENT
stateor T llinocs i )
)88
countvor___ Cnok )

On this _3 v 4 day it A) AUE I b,l A !933_. belore me, the undersigned Nolary Public, personally appeared Etrain Vaigas of
Bickerdike RAedevelopiaer. Corporation, and known lo me {o be an authorized agenl ot the corporalion that executed he Morigage and
scknowladged the Morigagie 13 be the free and voluntary acl and dead of the corporalion, by aulhorily of ils Bylaws or by rasolulion of ils board of
direciors, for the uses and pur.os?s therein mentionad, and on oath staled (hal he os she 1s authorized lo execuls this Mortgage and In tact axeculed

the Morigage on behalt of the cozpreation.
By  E ALK I L A HIANETZ pesaingat . 2 SN0 o AMOR TS AVE

Notary Public in and for the Blateof ./ { L /A0 ¢ %> Mycommissionexpices 7 TG
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FFICIAL SEAL"
ENRIQUE CHAVEIL
Notary Public. State of Hlinois
My Comuission Expires 1-17-97
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