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0248020

THIS MORTGACGE ("Seeurily lostrument®) is given on November 4, 1993 . The maortgagor ix
WILLIAM CODUTOD, EINBLE MNEVER MARRIED

«  DEPT-01 RECORDING $33.50

- TH0000  TRAN 4931 11/12/93 15308200

: 94gggv‘#couﬁ;9g—‘?2374é
WOODFIELD PLANNING CORP. NTY RECORDER .

("Borrower®)., This S2ewrae Instrument is given to
which is orgunized and existiag iader the laws of the State aof lllinois , und whose address is
3701 ALGONQUIN RD. SUSTE 720 ROLLING MEADOWNS, IL 60008
("Lender™), Borrower owey Lévuer the principal sum of One Hundrod Twenty-Seven Thousand Thres
Hundred and No7100 ——cosancesia i seannamaan- Dollars (US. $ 127,300.00 ).
This debt is evidenced by Borrower's pole dated the same date as this Security Instrument ("Note™}, which provides for
monthly payments, with the full debt, if nol pa‘d carlier, due and payable on December 1, 1888 . This Security
Instrument secures to Lender: {a) the repavment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b)(the puyment of all other sums, with interest, advanced under paragraph 7
1o protect the sccurity of this Security Instrumeit; und {¢) the performance of Borrower's covenants und agrcements
under this Sccurity Instrument and the Note. For V- purpose, Borrower does hercby mortgage, grant and convey o
Lender the following described property located in 0K County, [linois:

UNIT 885-F TOBETHER WITH ITS UNOIVIDED FFICENTAGE INTEREST IN THE
COMMON ELEMENTS IN WIDDEN COVE CONDOMINI!Y. A8 DELINEATAED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NC. 4P377482, AS AMENDED, IN
THE SGUTHERAST 1/4 SECTION 8, TOWNSHIP 42 NO7T'(, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLILOIS.

02-G9-402-038

which has the address of 873 NORTH COVE DRIVE PALATINE
[Stroei} [Cuyl

Hlinois 60067 ("Property Address™);
[Zip Codel

TOGETHER WITH all the improvements now or herealter erected on the property, and all cusements,
appurtcnunces, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Sceurily Instrument. All of the loregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hercby conveyed and has the right to
morlgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Tax 1D Number
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Puyment of Principal and [ntecest; Prepsyment and Late Churges. Borrower shall promptly pay when due the
preincipal of ynd intesent on the debt evidenced by the Nola and any prepoyment and Tate churges dug under the Note.

1. Funda for ‘Tuses snd Insurance. Subjoct to applicublo law or to a weitton waiver by Lendor, orrower shalt pay 1o
Lender on the duy moathly payments are due undee the Note, until the Note s paket In Full, 0 sem ("Funds®) for: {u) yearly
tixes and nswessments which may attzin priority over $his Security Instrument wa o lion on the Proporty, {b) yearly loaschatd
paymuents of ground rents on the Bropeny, il any: {(¢) yearly huzari or property insuronce premivms; (d) yearly flood
insurance premiums, if any; (e) yearly mongage nsurance premiums, i any; and (f) ony sums payable by Borrower 1o
Lender, in sccurdance with the provisions of paragroph 8 in tice of the payment of monguge insurance premiums. These
items ure called "Escrow ltems.” Lender may, at any time, cotleot and hold Funds in an umount not Lo exceed the maximum
smount » lender for a federally reluted morngage loan may require for Borrower's escrow secount undor the federnl Real
Estate Sertlement Procedures Act of 1974 us umended from time 1o time, 12 US.C. 2601 o seq ("RESPA"), unless
another law thut applies to the Funds sets o tesser amount. If so, Lender may, ot any time, collect and hold Funds in an
amount rot 1o cxceed the Jesser amount. Lender may estimaie the amoum of Funds due on the basis of current datn and
reasonable estimates of cxpenditures of future Escrow Items or otherwise in accurdance with applivable jaw.

The Funs's shall be held in an institution whose deposits are insured by a federnl agency, instrumentality, or entity
{inciuding Cenlr, if Lender is such an institution) ur in ony Federn) Home Loan Hank. Lender shull apply the Funds to
piy the Baerow items  Lender may not charge Borrower for halding and applying the Funds, snnually analyzing the escrow
account, or venfiing the Escrow [lems, unless Lender pays Boreower interest on the Funds and applicable law pormins
Lender to make such’u vharge. However, Lender may require Borrower 1o pay o une-time charge for an indepondent real
estute tax reponing swrvice used by Lender in connection with this loun, unless upplicuble law provides otherwise. Unless
un sgreement 18 made oe argticnble Taw requires interest to be pald, Lender shull nal ho required o pay Borrowsr any
intorest or carnings un the Friads. Horrower and Londer may ugree in writing, hiwever, thal imerest shall be pald on the
Funds. {.ender shall give to Bo =aver, witheot charge, sn unnuak sccounting of 1he Funds, showing credits and debita to the
Funds snd the purpose for which eaCi debit to the Funds was made. The Funds are pledged as additional security fur all
wms secured by this Sceurity Instrumang?.

r the Funds held by Lender exceed tho amognts permiticd to be held by applicable luw, Lender shall nccount to
Borrower fur the excess Funds in accordaice with the reguirements of applicable law. [f the amount of the Funds held by
Lender at any ume is not sufficient to pay Gie'gicrow Items when due, Lender may so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the ameunt necessary to make up the deficiency. Borrower shall muko up the
deficiency 1n no mure than twelve monthly paymeots) el Lender's aole discretion.

Upon payment in Tull of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender sheil avquire or sebl the Property, Lender, prior to the sequisition or
siale of the Property, shall apply any Funds hoid by Lenasr at the time of acquisition or saje 8s a credit against the sums
secured by this Security Instrument.

3. Application of Puyments. Unlecss opplicable law provides othorwiso, all payments received by Londer under
parsgraphs 1 and 2 shall he applied: firsi, to uny prepayment chargos <z under the Note; second, 10 ambunts payable under
paragraph 2; third, to intecest due; fourth, Lo principal due; and lust, toar; late charges due under the Note.

4. Charges; Liens. Borrower shuil pay oll tuxes, ussessments, churgts, (ines und impositions sttributable io the Propernty
which may attoin priority over this Sceurity Instrument, and leasehold paymenteor ground ronts, If any. Borrower shall pay
these obligutions in (he manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 10 the person owed payment, Borrower shall promptly furpish to Lendzaralt notices of amounts to be pald under
this paragraph. I Borrower makes these payments directly, Borrower shal) promp iy Yurnish 10 Lender receipts evidencing
the payments.,

RBorrowor shall promptly discharge any lien which has priority over this Sccurity Insisuineri unless Borrower: (a) ugrecs
in writing to the payment of the obligation secured by the lien in o manner acceptable to Lenacr;, (1) contests in good faith
the lien by, or defonds against enforcement of the lien in, (egai proceedings which in the Lender’s opinion operate 1o
prevent the enforcoment of the lien; ar (¢} secures from the holder of the licn an agreemeat sitisfactory to Lender
suhordipating the licn to this Security Instrument. If Lender determines that any part of the Pronziv0is subject 1o a lien
which may attain priority over this Sccurity Instrument, Lender may give Borrower o notice identifylig cne'lien. Borrower
shall satisfy the lien or take one or more of the actions sci forth above within 10 duys of the giving of notide

5. Hawsrd or Property Insurance. Borrower shall Xeep the improvements now existing or hereaflor ercoted on the
Property insured aguinst loss by fire, huzards included within the term “extended coveruge™ and any other hazards, including
floads or [looding, Tor which Lender requires insurance. This insurance shall be maintsired in the amounts und for the
peniods that Lender requires. The insurance corrier providing the insurance shall be chosen by Borrower subject to
Lender's upproval which shall not be unrcasonably withheld. If Borrower fuils to muintain coverage described above,
Lender muy, at Lender's vption, oblgin coverage to protect Lender’s rights in the Property in uccordance with paragraph 7.

Alt insuranve pulicics snd rencwals shall be pcceplable 1o Lender and shall include o standard morntgage clause. Lender
shall have the right 1o hold the policies and renewals. 1§ Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may maoke proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ogree in writing, insurancg proceeds shall be applied to restoration or repair of
the Property damaged, if the restorution or repuir is cconamically feasible and Lender's security is not lessened. If the
restoration or repair is not economivally feasible or Lender’s security would be lessened, the insurance proceeds shull be
applicd to the sums securcd by this Sceurity lnstrument, whether or not then due, with any excess paid 1o Borrower. 1f
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-duay period will begin

when the notice is given.
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Unless Lenader und Borrower utherwiso agree in writing, any spplication of procecds 1o pringipal shuldl not extend or pastprne the

duc date of the monthly payments referred to in paragrophs 1 and 2 or change 1tho amount of the psyments. If under pasigraph 21
the Property in acquired by Leader, Borrower's right (o nny insurince pulicies und proceeds resulting from damage to the Froperty
prios to the wcquisition shall paad o Lender to the extent of the sums secured by this Security Instrument immediatoly prior to the
avquisition,
" 6. Ogcupancy, Preservation, Malntenaince and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shull wecujry, establish, and use the Propeny us Dorrower's principu! residence within sixty days ufter the exceution of this Sccurity
instrument and shall continue to occupy the Property us Borrowor’s principal residence for at least ane year wfter the dato of
vecupancy, unless Lender atherwise agrees in writing, which consent shall not be unreasonably withheld, or unloss extenuating
circumastances exist which are beyond Borrower's control. Borrower shali oot destroy, damuge or impair the Property, allow the
Property 1o duteriopste, or commit waste va the Property. Borrower shull be in defuult il uny forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgmem could resal in forfeiture of the Propeny or otherwise
materially impair the lien created by this Security [nstrumont or Lender’s security interest. Borrower muy cure such a defaull and
reinstate. as provided in parugraph §8, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Barrower's interest in the Property or other mauterinl impairment of the lien created by
this Sccurity Instrument or Lender's security interest. Borrower shall also be in defuull if Borfower, during the losn application
process, gave morerin'ly false or inscourato information or statements (o Lender {(or fuiled to provide Lender with any material
infurmation) in cunnesiion with the lean evidenced by the Note, including, but net limited to, representations concerning Borrower's
veeupaney of the Pripess, as o principal residence. 17 this Sceurity Instrument is an o Jeaschold, Borrower shull comply with all the
provisions of the lease. 27 Furrower acquires fee title to the Praperty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in viriting

7. Protection of Lender's Ribta in the Property, I Borrower uils to perform the covenants sad ugreements contuined in Lhis
Security Instrument, or there is 2 ks8] proceeding that may significontly affeet Lencder's rights in the Property (such as u proceeding
in bankruptey, probate, fur condeisnstion or forfeiture or to enforce laws or regulations), then Lender muy do and pay for whaiever
is necessary to protect the value niine Property and Lender's rights in the Property. Lender’s actions may include paying any sums
sevured by a lien which has priority over(thir S=ourity Instrument, appearing in coun, paying reasonable aitorneys’ fees and entering
un the Fropeny (0 nuke repairs. Although Yender may toke nction under this paragraph 7, Leader does not have 10 do so.

Any amounts disbursed by Lender under this porngraph 7 shall become ndditional debt of Borrower secured by this Scoeurity
Instrument.  Unless Borrower and Lender ugroe to other terms of payment, these amounts shall bear interest from the die of
disbursement at the Note rate and shall bo payable, with interest, upon hotice from Lender to Borrower requesting puyment.

8. Mortgage Insurunce. If Lender required mojtgoge insurunee as o condition of making the loan secured by this Security
Instrument, Borrower shafl puy the premiums required G 7esintin the mortgage insurance in effeet. If, for any reason, the morgage
insurance ¢overage required by Lender fapses or ceuses to beuin effeqt, Borrower shall pay the premiums required 1o obtain
covernge substantiully equivaleat (o the morigage insurance Drevidusly in effect, nt n cost substantially equivalent te the cost ta
Borrower of the mordgage insuranee previously in effect, from an aiternate mortgage insurer approved by Lender. [f substantially
equivaient monrgage insurance coveruge is not availuble, Borrower =24l pay to Lender cach munth & sum ecual to onc-twellih of the
yeitly moRguge insursnce premium being paid by Burrower when the insieance coverage lapsed or ceased to be in effect. Lender will
aceept, use and retain these payments as a loss reserve in lieu of morgos,e dnsursnce. Loss reserve payments may no longer be
required, st the option of Lender, if mongage insurance covernge (in the ariovat uad for the period thut Lender requires) provided
by un insurer approved by Lender ugain becomes availuble and is obtained. Farrower shull puy the premiums required to majniain
mortgage insurance in cffect, or to provide a loss reserve, until the requirement for’ moitgage insurunce ends in nccordance wilth any
written agreement betweon Burrower and Lender or applicable law.

9. Inspection. Lendur or its agent may make reasonuble entries upon and irspiciions of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for theanipention,

t9, Condemnaation. The procecds of auny award or claim for damuges, direct or ¢fnecouential, in connection with any
condemnation or other taking of any purt of the Propenty, or for conveyance in licu of conderinatian, are herehy assigned and shull
be paid 1o Lender.

In the event of o total 18king of the Property, the procecds shall be applied to the sums securerl by this Security Instrument,
whether or not then due, with uny excess pald to Borrower. In the event of a purtinl luking of the Propert; iz which the fuir market
vatue ol the Property immediotely before the taking is equal te or greater thun the amount of the sum. s Cured by this Security
lnstrument immediutely before the taking, unless Borrower and Lender otherwiso agree in writing, the suma scorred by this Security
Instrumem shull be reduced by the amount of the procecds multiplied by the following fraction: (a) the tota amnunt of the sums
secured immediately before the taking, divided by (B) the fair market value of the Propeny immediately befoletae taking. Any
balange shull be puid to Borrower, In the event of a parstial wking of the Property in which the fair market valuo of the Property
immudiately before the taking is less than the amount of the sums secured imtmediately before the tuking, unless Borrower and
Lender otherwise agree in writing or unless applicable lnw otherwise provides, the proceeds shall be upplied to the sums secured by
this Security Instrument whether or not the sums ure then due.

‘If the Property is sbundoned by Borrower, or i, ufter notice by Lender to Borrower that the cendemnor offers 1o make an award
or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the dote the notice is given, Lendor is
authorized 1o collect and upply the proceeds, at its option, cither te restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lendor and Borrower otherwise agree in writing, any application of procecds to principal shall not exiend or postpone the
due dute of Lhe monthly puyments referred to in paragruphs 1 and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not w Walver, Extznsion of the time {or payment or modification of
amurtization of the sums secured by this Security Instrument granted by Lenader 1o uny successor in interest of Borruwer shall not
wperate o releuse the linbility of the original Borrower or Barrower's successors in interest. Lender shall not be required 1o
commence proceedings Ugainst iny successor in interest or refuse to extend time for payment or otherwise modify wmortization of the
sums secured by this Sceurity Instrument by reason of any demand made by the originul Borrower or Borrower's successors in
interest. Any forbeurance by Lendor in exercising any right or remedy shatl not be 8 waiver of or preclude the exercise of any right or

remedy
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12. Succeasors and Assigns Bound; Joint und Several Liabilily; Co-signers. The covenants and agreements of this Socurity
instrument shatt bind and benefit the successora and nssigrns of Lender and Rorrower, subject to the provisions of pursgraph 17,
Borrower's covenunts and agreements shull be joint und seversl. Any Borrower wha co-signs this Sceurity Instruinent but dees not
execute the Nute: €a) is co-signing this Securily Instrument only to morngage, grant and convey that Borrower's interest in the
Property under the terms of this Segurity Instrument; (b) is not personslly obligated 1o pay the sums sccured by this Sccurity

"Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any
accommodations with regard to the terms of this Security [nstrument or the Note withoul that Barrawer's consent,

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a linw which sets maximum Josn charges, and
thut Inw is finally intorpreted so that the interest or other lann charges collected or 1o be collected in connection with the fosn
exceed the perminted limits, then: (1) any such loan churge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit and (b) any sums already collected from Borrower which exceeded perntitted limits will bo refunded 1o Borrower.
Lendet may choose 1o muke this refund by reducing the principal owed under the Note or by making @ direct payment (o
Barrowor. If o refund reduces principnd, tho reduction will bo trented as u partisl prepayment without any prepayment chargo
undduer the Naote.

14, Notices. Any notice to Borrower provided for tn this Security Instrament shall be given by delivertng {1 or by muiling it by
fiest class mail unless upplicable low reguires use of another method, The notice shadl be dircaed to the Propeny Address or any
other address Borvaver designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's address
stated herein of aiy’ ather address Lender designates by notice (o Borreaer, Any notice provided for in this Security Instrument
shall be deemed 10 fave been given to Burrower or Lender when given as provided in this parugraph.

18, Governing La#; Severahility. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Propenty is loCadd. In the event that any provision or cliuse of this Security Instrument or the Note conflicts with
apptlicable law, such confliit shali not affect other provisions of this Security Instrument ar the Nots which ean be given offect
withaul the cenfiviing provisiop:! U this end the provisions of this Sceurity Instrument und the Noto are declared to be severuble.

16. Borruwer's Copy. Borrow<r “hall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propecty or < deneficial Interest in Borrower. If all or any parnt of the Property or any interest in it is sold
or transferred (or if a benceficinl interostin Borrower is sold or transferred and Borrower is not o natural person) without Lender's
privr wrinen consent, Lender may, av-is uption, require smmediste payment in jult of all sums secured by this Sccurity
Instrament. Hewever, this option shall not he cxurcised by Lender if exercise is prohibiled by lederal law as of the date of this
Sccurity Instrument,

Ii Lender exercises this vption, Lender shall give Borrewer notice of acceleration. The notice shall provide & period of not less
than 30 days from the dute the notice is delivered-ur nisiled within which Borrower must pay all sums sacured by this Security
Instrument. If Borrower fails (o pay these sums prior 1o/b¢ expiration of this period, Lender may Invoke any remedics permitied
by this Security Instrument without further notice or demand on Horrower.,

18. Borrower’s Right to Reinstate. 1f Borrower meets cezaain conditions, Borrower shali have the right to have enforcement
of this Security Instrument diszontinued at any time prior te e carlier of: {a) 5 days (or such othur period ss applicable law may
specify fur reinstatement) before sale of the Propeny pursuam t( any nower of sale contuined in this Security lnstrument; or (b)
entry of a judgment enforcing this Security [nstrument. Those conditions are that Borruwer: (1) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no accelzrotion had occurred; (b) cures any default of any other
covenamts or sgreements, (¢) pays all expenses incurred in enforcing vas Jecurity Instrument, including, but not Hmited to,
reasonable nttorneys’ fees; and (d) takes such action as Loeader mny reason bl require Lo assuro that the lien of this Security
Instrument, Lendec's rights in the Property and Borrower's obligstion to pay the »2ovs sccurced by this Security Instrument shall
cuntinue unchanged. Upon reinstatement by Borrower, this Security Instrumeni ( nd tae obligations secured herchy shall remain
fully =ffective us if no accelerution hud occurred. However, this right to seinstute shail/ast apply in 1he case of ncceleration under
puragruph 17.

19, Sale of Note; Chunge of Loan Servicer. The Note or a partinl interest in the Note Jcogather with this Security Instrument)
may be sold one or more times without prior notice 1o Barrower A sale may result in o chuag e is the entity (known as the "Loan
Servicer™) thut collects monthly payments due under the Note and this Security Instrument. Thacre also may be ane or more
changes of the Luan Servicer unrclated to o sale of the Note. If there is a change of the Loan Servicsr, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law., The not ce wilt stute the name and
nddress of the new Loan Scrvicer and the address to which puyments should be mude. The notice wal s .contain any olher
infurmation required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permiit the presence, use, disposul, storuge’ o release of any
Hazardous Substances un or in the Property. Barrower shail not do, nor allow anyone else to do, anything affecing the Propeny
that is in violation of any Environmenia) Law Tho preceding two sentences shill not apply to the presence, use, ocsioruge on the
Property of smull quantities of Haznrdous Substances thut ure generally recognized 1o be approprinte to normal rosidentisl uscs
and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other uction by any
gavernmentst or regulutory agency or private pany involving tho Propenty und any Hazardous Substance or Environmental Law of
which Borrower has actunl knowtedge. [f Borrower learns, or is notified by any governmental or regulatory authority, that any
removat or viher remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordunce with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances™ ure those substances defined s toxic or huzardous substances by
Environmental Law and the fellowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile sofvems, materials contuining usbestos or formaldehyde, and radioactive materials. As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locuted that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Horrower and Lender further cavenant and agree as followa:

21, Accelerntion; Remedies, Lender shall give notlce to Boreower prior to acceleration following Borrower’s
brench of nny covenunt or ugreement in this Secority Instrument (but saot pelor to accelevution under prragraph 17
unlesy upplicable tuw provides otherwise). The natlee shall speelfy: (n) the defuult; (b) the uctlon reguired to cure the
default; (0) n date, nnt less than 30 duys from the date the notiee Iy glven to Borrawer, by which the defaull must be
cured; und (d) that fullure to cure the defuult on or before the date specified In the notice may result in accelerntion of
the sums secured by this Securily Instrument, forectosure by jodiclal proceeding and sale of the Property, The nntice
shull further inform Borrower of the vight to reinstate after ucceleration and the right to assert in the foreclosure
proceeding the non-existence of a defuuldt or any other defenve of Borrower (o accelerntion and foreclosure, 1f the
defaull ix not cured on or before the date specified in the notice, Lender at ils option may require lmmedinte puyment in
full of ull suma secured by this Security tostrument without further demand and may foreclose this Security Instrument
by judicind proceeding, Lender shall be eatitled (o collect sl expenses incurred in pursuing the remedies provided in
this parugruph 21, including, but not Nmlced o, reaxonnble uttorneys’ fees and costs of thtle evidence,

22. Relense. Upon payment of all sums sceured by this Seeurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrawer shall pay any recordation costs,

23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Property.

24. Rigers-<i this Security lnstrument. I one or more riders are executed by Borrawer and recorded together
with this Security Ins'zument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the_crvenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Securily
Instrument. [Check apdicable box(es)]

| 1-4 Fumily Rider
| Biweekly Puyment Rider
| $econd Home Rider

U] Adjustable Rars Rider { % Condominium Rider l' )
' ..
[

'L" | Gradunied Payzieut Rider [i Planned Upit Development Rider
i{X] Balloon Rider | 7] Rate Improvement Rider
5

| Other(s) Jspecify)
BY SIGNING BELOW, Borrower socepts und agrees to the terms and covenants contained in this Seeurity Instrument

and in any rider(s) executed by Borrower awa vecorded with it.

WILLTAM COEUTO

Witnesses:

et s e - (Sp#CS Balow This Line For Acknowledgmaent)

stare of AL QS
countvor (OO _

L, ""t lu L,L"del/l BLCKKG..CV , a Notary Public in and for said county and state, do
hereby cortify that AL I Lt 000 U 1D, Siflole  Nevev pvialil & | personally known to me
to be the sume person(s) whose name(s) is/ure Subscribedfo the foregoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free und voluntary

act, fur the uses and purposes theeein sea forth.

Giiven JJET iy B pTBeLYcal, this
TABATHA JOHNSOP:II i

Notary Pu-ic. State of Hlinois

My Commissiun tAplias ]_f.l[% ,

i My Cammission expir

Form 3018 9/90 (page & of 5 pagoes)
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is macc this  4th dayof  Movember, 1883 , and is incorporated into and shall be
deemed Lo amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security Instrument™) of the same
date given by Lhe undersigned (the *Borrower”) to secure the Barrower's Balloon Note (the "Note™) to
WOODFIELD PLANNING CORP. , a Illinols Corporation
{the "Lender”) of the same date and covering the property described in the Sceurity Instrument and located a;

873 NORTH COVE ODRIVE

PALATINE, IL 80087
[Property Addrcss)

The interest roie staled on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender seav'isansfer the Note, Sceurity Instrumcot and this Rider. The Lender or anyone who takes the Note,
the Sccurity Instrument galifis Rider by transfer and who is catitled to reccive payments under the Note is called the "Note

Holder."

ADDITIONAL COVENAN (K. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further covenant and agree /s follows (despite anything 1o the contrary contained in the Sccurity Instrument or the
Note):
L. CONDITIONAL MODIFICATION AN TATENSION OF LOAN TERMS

At the maturity date of the Note gad Security Instrument (the "Note Maturity Date*), 1 will be able 1o extend the Note
Maturity Date 1o Oecamber 1, 2023 (the “Extended Maturity Date”) and modify the Note Rate to the
*Muadilied Note Rate” determined in accardance-wiii Section 3 below if all the conditions provided in Scelions 2 and 5 betow are
met {the "Condilional Modiflication and Extension f2ption®). If those conditions are not met, I understand that the Note Holder
is under no obligation to refinance the Note or modify ie/Note, resct the Note Rate, or extend the Note Maturity Date, and that
I will have to repay the Note from my own resources or411d a lender willing to lend me the money to repay the Note,
2. CONDITIONS TO OPTION

If | want to cxercise the Conditional Modification aad Extension Option, certain conditions must he met as of the Note
Muaturity Date. These conditions are {1) | must still be the ovwner and occupant of the property subject to the Sccurity
Instrument (the "Property™): (2) [ must be current in my monthly puyments and cannot have been more than 30 days lale on any
of the 12 scheduled maonthly payments immediately preceding Gie Mote Maturity Date; (3) there are no licns, defects, or
encumbrances against the Property, or other adverse matters affectiaptitle to the Property (cxcept for taxes and special
assessments nol yet due and payable) arising after the Security Instrumeat ‘was recorded; (4) the Modified Note Rate cannot be
more than 5 percentage points ubove the Note Rate; and (5) I must mabc s written request to the Note Holder as provided in

Section 5 below,
3. CALCULATING THE MODIFIED NOTE RATE

The Modificd Note Rate will be a fixed rate of interest egual to the ‘Bederal Home Loan Mortgage Corporation's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory donvory commitment, plus one-half of one
percentage point ((5%), rounded to the nearest one-cighth of one percentage point (0.075%) (the “Modificd Note Rate”), The
required net yield shall be the applicable net yicld in effect on the date and time of day vhat the Note Holder receives notice of
my clection 1o exercise the Conditional Modification and Extension Option, If this required net vicld is noi available, the Nolc
Holder will determine the Modified Nole Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rate as caleulated in Section 3 above is not greater than Ave/(5) nercentage points above
the Note Rate and all uther conditions required in Section 2 above are satisfied, the Note Holder wild g-wormine the amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but »nzaid interest, plus (c)
all other sums | will owe under the Note and Security Instrument on the Note Maturity Date (assuming \ny monthly payments
then are current, as required under Scalion 2 above), over the remaining exicnded term at the Modified Nole Rate in cqual
monthily paymemts. The result of this calculation will be the amount of my new principal and interest payment every month until

the Note is fully paid.

WLETHEG

K]
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3, EXERCISING THE CONIMTIONAL MOMFICATION AND EXTENSION OPTION

The Note Holder will notify me at Jeast 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, acerued but unpaid interest, and all other sums 1 am expected to owe on the Note Maturity Date. The Note Holder
also will advise me that 1 may exercise the Conditional Modiliestion and Extension Option il the conditions in Scction 2 sbove
are met. The Nole Holder will provide my payment record information, together with Lhe name, title and address of the persen
represeming the Note tHaolder that 1 must notify in order to exercise the Conditional Modification snd Extension Option, If 1
meet the vonditions of Section 2 above, 1 may excredse the Coaditional Modification and Extension Option by notifying the Note
tHuolder no caclicr than 60 calendar days und no later than 45 calendar days prior (o the Note Maturity Date. The Note Holder
will caleulale the fixed Madificd Note Rate based upon the Federal Home Loan Morstgage Corporstion’s applicable published
required net yield in effect on the date and time of day notifieation is received by the Note Holder and as calculated in Section 3
above, 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the Modified
Note Rate), new monthly payment amount and the date by which 1 must sign any documents required (o compicte the required
Note Rale modification and Note Maturity Date extension, 1 understand the Nole Holder will charge me o 5250 processing Jee,
plus normal closing costs due third parties, including filing fees and title insurance  assaciated with the exercise of the
Condiional Modification and Extension Option. (The processing fec is due at the time 1 give notice of excrcising the option.)

BY SIGNING BELO N, Borrower accepts and agrees o the terms and covenants conlained in this Balloon Rider.

WITNESS THE HAND(S) AND S.A'L(S) OF THE UNDERSIGNED.

{SEAL] Ll o (54:"

-Borrower  WiLLIAM CODUTO

[SEAL) Zy
-Borrower

{SEAL) g
-Borrower

|SEALL A
-Borrower

(Sign Original Only)

WLEIHEE
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THIS CONDOMINIUM RIDER is made this  4th day of Noveambar, 1883
and is incorporated into and shall be deemed (0 amend and supplement the Maorigage, Deed of Trust or Security Dcul
{the "Security Instrument™) of the same date given by the undersigned (the “Borrower”) to sccure Borrower's Note (o

WOODFIELD PLANNING CORP,
(the “Lender®), of the sume date and covering the Peaperty described in the Sceurity Instrument and located an
873 NORTH COVE DRIVE, PALATINE 1L 600R?7
{Fropeny Adcdress)
The Propesty includes s unit in, together with an undivided intereat in the common clements of, n condominium project

known as; HWIDDEN COVE

{Name of Condominum Pruject}
the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association®) holds title to property for the benefit or use of its members of sharcholders, the Property also
inciudes Borrower’s infurest in the Ovmers Association and the uses, proceeds and beaelits of Borrower's interest,

CONDBOMIZAUM COVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Zeader further covenant and agree as follows:

A. Condumirium Obligations. Borrower shall perform ull of Borrower's obligations under the Condominium
Project's Canstituen! Documents. The "Constituenl Documents” are the: (i) Declaration or any other document which
creates the Condominivin Project; (i) by-laws; (idi) code of regulations; and (iv) other equivalent documents. Borrower
shul promptly pay, wheiedse, all dues und assessments imposed pursuant (o the Constituent Documents,

B. Huzard lnsurnoce.-Noflong as the Owners Associntion maintains, with a generally accepied insurance currier, o
“master” or “Wankel” policy 0n2pe Condominium Project which is satisfactory to Lender und which provides insurance

coverage in the amounts, for the zériods, and against the hazards Leader requires, including fire und hazards included

within the term "extended uwa.ragu." vhen:

(i} Lender waives the provisian in Uniform Covenant 2 for the monthly payment to Leader of onc-twelfth
of the yearly premium installments for lazarriinsurance on the Property; and

(i) Borrower's obligation ui'der 'Uniform Covenant § (0 maintain hazard insurance coverage on the
Property is deemed salisfied (o the extent thatthe required coverage is provided by the Owners Associalion policy.

Borrower shall give Lender promipt notice of ary lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuraroe/proceeds in licu of restoration or repair following o loss o the
Propurty, whether o the unit or to common clemenis any procecds payable to Borrawer are hercby assigned and shall
be paid to Leader for applicalion to the sums seeured by the Security Instrument, with any excess paid to Borrower,

C. Public Liabllity Insurunce. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy accepiadic in form, amount, and extent of coverage to Lender,

0. Condemnation. The proceeds of any uward or claim 7ar/damages, dircet or consequential, payuble to Borrower
in connection with any condemnation or other tuking of all or siyv/purt of the Property, whether of the unit or of the
common clemenls, or for any conveyunce in licu of condemnation.ard hereby assigned und shall be paid to Lender.
Such proceeds shall be applicd by Lender to the sums secured by(th: Security Instrument as provided in Uniform
Covenant 1)

E. Lender's Prior Consens. Borrower shall aot, except after notice/to Lender and with Lendet’s prior written
cansent, cither partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the Condominium Project, vascpt for abandorment or termination
required by law in the case of substantial destruction by fire or other casualty or 1w 156 case of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the cxpress benefit
of Lender;

(iii) termination of professional management and assumption of self-management <1 thy Owners Association;
or

(ivy any actior which would have the elfect of rendering the public liability insurance rOv.rage maintained by
the Owners Association unacceptable to Lender,

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower scoured by the
Security Instrument. Unless Borrower and Lender agree to other terms of paymenal, these amounts shall bear interest
from the date of disbursement st the Note raie and shali be payable, with interest, upon notice from Lender to Borrower

reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this Condominium
Rider.

Scal) c‘j [
-Borrower WY L1, TAM couu’ro

%.al)

Seal)

-Horrower

(l\L ul)

lorrower

{Sign Original Only) Form 3140 /00
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